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Enemies in Apartheid 
Side Against Botha 

Bishop and Eiller Accuse Ex-President 


By Lynne Duke 

Washington Post Service 


;v. 


GEORGE, South Africa — Arch- 
bishop Desmond Tutu and Eugene de 
Kock, a multiple murderer serving 
212 years in prison, ended up on the 
-same side of the law Wednesday. 

- With one seeking national recon- 
ciliation and the other seeking his own 
brand of justice, both men testified for 
the prosecution in the case against 
former President Pieter W. Botha, 82, 
the last of the hardline leaders of 
apartheid. Mr. Botha is charged with 
contempt for refusing to appear before 
-the Truth and Reconciliation Commis- 
sion and refusing to discuss with the 
commission the policies from his ad- 
ministration that were widely inter- 
preted as a license to kilL 

"They want to eat lamb, but they 
don’t want to see the blood and guts,” 
Mr. de Kock, a former police colonel, 
said as he described Mr. Botha and 
other apartheid-era political leaders 
as “cowards” for not owning up to 
the murderous policies that men like 
Mr. de Kock carried out on behalf of 
the state. 

Mr. de Kock, known as Prime Evil 
for his adeptness at death, was part erf 
a breed of hit squad operatives who 


were deployed to fight the anti- 
apartheid movement in the 1970s and 
1980s, when Mr. Botha was defense 
minister, prune minister and state 
president, until his retirement in 
1989. 

Mr. de Kock described the 90 kilo- 
grams of explosives, silenced Uzis, 
grenade launchers and reconnaissance 
tactics that he and about 1 5 other police 
officers used in a coven mission to 
bomb an office building in 1988 where 
tiie South African Council of Churches 
was headquartered. A Botha cabinet 
minister has previously stated in a 
sworn affidavit that the order for the 
bombing, in which 21 people were 
injured, came from Mr. Botha. Mr. de 
Kock also said he received the police 
Star of Excellence, approved by Mr. 
Botha, for die 1982 bombing of the 
headquarters of the African National 
Congress in London. 

Archbishop Turn, chairman of the 
commission, described the pains that 
he and the truth commission took to 
convince Mr. Botha to speak of the 
policies of the State Security Council 
over which hepresided and help solve 
the riddle of unsolved brutalities of 
the past The commission had no in- 

See BOTHA, Page 8 


100 Killed in German Train Crash 

Many Children 
In Wreckage ; 

A Nightmare 
Under Bridge 



By Alan Cowell 

New York Times Service 


Wreckage of the high-speed German train was tangled with the tracks and the bridge that collapsed in Eschede” 


Clinton Backs China’s Trade Status 

President, Citing New Nuclear Race, Calls Beijing Key to Stability 


By Brian Knowlton 

International Herald Tribune 


■ - WASHINGTON — President Bill 
Clinton moved Wednesday to renew 
m&st-favared-nation trade treatment for 
China, saying that the nuclear tests by 
India and Pakistan demonstrated an ur- 
-- _ gt;nt need to maintain constructive re- 
;q. -Jations with a. country that looms oyer 
the region inboth bulk and bright 
— ■ _ “Not to renew would bp to sever our 

■ economic and, to a large measure, our 
-r .: .. strategic relationship with China,” Mr. 
Splinton said. He said it would mean 
‘ “turning onr back cm a fourth of the 
world at a time when our cooperation 
• for world peace and security is espe- 
cially important in light of die recent 
4„ events in Smith Asia. ’ ’ 
y The president denounced the nuclear 


tests by both sides as “self-defeating, 
wasteful and dangerous.” 

He added: “The international com- 
munity must come together and move 
them to reverse course.’ ’ 

At die same time. Secretary of State 
Madeleine Albright, appearing with Mr. 
Clinton, called on the Pakistani and 

A-eaUTbr CIA overhaul • France 
points to India-Chiua ties. Page 4. 

Indian governments to “cool it.” The 
nuclear tests, she added, posed “an im- 
mediate threat to international peace.” 

Mrs. Albright spoke horns before 
leaving for Geneva, where representa- 
tives of the five permanent members of 
the UnitedNations Security Council will 
seek, she said, to “prevent the current 


very bad situation from going worse.” 

Mrs. Albright said Washington 
wanted India and Pakistan to halt all 
nuclear testing and not to deploy nuclear 
weapons or fit warheads on missiles. 

Mr. Clinton praised China for agree- 
ing to chair the Geneva meeting, calling 
this “evidence of the important role 
China can play in meeting the challenges 
of the 21st century.” and of “the con- 
structive Chinese leadership” needed to 
resolve long-term issues in South Asia. 

He cited such cooperation, and a 
growing trade relationship, in justifying 
renewal of the trade status. “Our ex- 
ports have tripled over the last decade 
and now support over 170,000 Amer- 
ican jobs,” Mr. Clinton said. 

The trade status allows Chinese goods 

See CHINA, Page 8 
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New Forces 
Vow Strike 
In France 


By Barry James 

International Herald Tribune 

PARIS — French 
faced further threats of 
on Wednesday as workers said they 
would stage walkouts before or 
during the World Cup soccer tour- 
nament, joining striking airline pi- 
lots in holding the nation ransom as 
it prepares for the world’s most- 
watched sporting event 
President Jacques Chirac, dining 
with the French soccer team Wed- 
nesday ni ght, urged workers nor to 

The pilots’ strike comes as no 
surprise. News analysis, Page 6. 

■ ruin the tournament, which has 
p been five years in preparation. He 
said that the. eyes of the world 
would be on France, and that the 
welcome for visitors must be “ex- 
ional and perfect.” 

workers, however, 
threatened to worsen transportation 

chaos in the country by walking out 

as the 32-nation tournament gets 
imdar way next week. 

For the third straight day, most 
. flights by the state earner Air 
France were grounded on Wednes- 
day as the pilots continued nego- 
tiations with management at 
diaries de Gaulle International 
Airport 

See STRIKE, Page 8 


Lewinsky Sends a Signal 
She’s Looking for a Deal 

In Exchange for Immunity, She Would Testify 


By Peter Baker 

Washingi on Post Service 


WASHINGTON — In shaking up 
her legal team this week, Monica Lew- 
insky sent a strong message to pros- 
ecutors that she wants to cut a deal in 
which she would agree to testify wheth- 
er she had an affair with President Bill 
ninmn in return for protection from 
prosecution, according to lawyers close 
to the case. 

With die independent counsel, Ken- 
neth Starr, moving closer to a decision on 
whether to indict the former White 
House intern for perjury or other charges, 
Ms. Lewinsky on Tuesday replaced her 
lawyer, William Ginsburg, with a pair of 
Washington’s most seasoned white-col- 
lar n-immal attorneys, Jacob Stein and 
Plato Cacheris. 

The choice signaled a return to the 
strategy of negotiation with Mr. Starr 
rather than confrontation. While Mr. 
Ginsburg publicly criticized the inde- 
pendent counsel as a “monster,” Mr. 
Stein and Mr. Cacheris are better known 
for working out agreements to avoid 
trials, having played prominent roles in 
tfimp. of Washington’s most famous 
scandals. 

The two new lawyers wasted little 
time reaching out to Mr. Starr by drop- 
ping by his office to meet with pros- 
ecutors even before Mr. Ginsburg was 

informed of the change. 

Mr. Ginsburg. a Los Angeles medical 
malpractice lawyer unfamiliar with 
criminal law or Washington politics. 


became a familiar figure on television 
early in the investigation. But his often 
contradictory statements ultimately 
convinced the family that he was un- 
dermining Ms. Lewinsky’s legal po- 
sition, according to people close to the 
situation. 

Mr. Ginsburg received word of the 
switch Monday in a telephone call from 
Ms. Lewinsky, shortly before she 
emerged from a Washington office 
building to showcase her two new law- 
yers before television cameras. Accom- 
panying them was Nathaniel Speights, a 
Washington criminal defense lawyer 
who will continue on her team. 

In drawing a sharp contrast with the 
loquacious Mr. Ginsburg, her new law- 
yers appeared for just a few moments 
and said virtually nothing to reporters. 

The family issued a statement calling 
die decision a “mutual agreement” and 
expressing gratitude for Mr. Ginsburg’s 
work. In an interview, Mr. Ginsburg 
denied that he had been dismissed, say- 
ing he consented to the move because his 
“strained relations with Mr. Starr and 
my strong feelings about the impropriety 
of his approach” may have made it too 
problematic for him to represent her. 

Mr. Stein and Mr. Cacheris are- 
among Washington’s most well-con- 
nected and experienced attorneys. Mr. 
Stein brings the experience of having 
once been in Mr. Stair’s position, 
serving as an independent counsel him- 
self during the 1980s investigation of 

See LAWYERS, Page 8 


Heavy Fighting 
In Horn of Africa 

Heavy fighting broke out early 
Wednesday between Ethiopian and 
Eritrean troops along their common 
border, dealing a serious blow to 
diplomatic efforts to avert full- 
scale war between the former allies, 
Eritrean officials and witnesses 
said. The Ethiopian troops used 
tanks and heavy artillery in the as- 
sault, Eritrea said- Page 9. 
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JERRY BROWN WINS — 
The former California gov- 
ernor has been elected the new 
mayor of Oakland. Page 3. 

Chunnel Rail Link 

The British government en- 
dorsed a new plan Wednesday for a 
high-speed rail link to the Channel 
Tunnel. But there was no guar- 
anteeing that the entire link to Cen- 
tral London would be built any time 
soon. Page 15. 
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Death Toll 
In Jakarta 
Put at 1,188 


By Seth Mydans 

New York Times Sen-ice 

JAKARTA — Singing, chanting, 
blowing kisses, waving flags. Jakarta’s 
students were out in force again Wed- 
nesday in motorcades of buses and cars 
that wove through the city demanding, 
in the happiest manner possible, the 
downfall of the government. 

Bursting with the energy of youth, 
flush with their recent victory in helping 
to oust former President Suharto, the 
students seemed to have become an 
unstoppable force, maintaining their 
countiy’s momentum for democratic 
change. 

The military turned out in large num- 
bers along the students’ route, blocking 
key intersections with cordons of sol- 
diers armed with metal staffs and auto- 
matic weapons. 

Though they exchanged smiles and 
thumbs-up signals with the students, the 
soldiers were a reminder that demon- 
strations here can turn violent and 
deadly. 

In another reminder, the country's 
leading human rights group released a 
report Wednesday that said at least 
1 ,188 people had died in Jakarta in riots 
that swept the city from May 12 to May 
15 after at least four students were shot 
and killed in a demonstration on the 
campus of Trisakti University. 

The number was more than double 
the initial estimate released by the mil- 
itary. 

The student demonstrators Wednes- 
day rejected the slow, deliberate con- 
stitutional procedures outlined Tuesday 
in an interview by President BJ. 

See INDONESIA, Page 5 


ESCHEDE, Germany — In a ca- 
tastrophe that no one could immediately 
explain, a high-speed passenger train 
roaring through northern Germany at 
200 kilometers an hour smashed into a 
concrete bridge pillar and derailed on 
Wednesday, killing at least 100 people, 
possibly including children on a school 
excursion. 

It was the worst rail crash in postwar 
German history, and it stunned the 
country. 

The Lower Saxony state Interior 
Ministry spokesman, Frank Lukash- 
weski, confirmed that 100 bodies had 
been recovered. The final death toll was 
thought likely to climb. Some reports 
said nearly 300 people were injured. 

“There were legs, arms, from adults 
and children, men and women,” a res- 
cue worker said. 

Gerhard Bleyl, who lives near the 
tracks, said. “You could hear children 
crying for their mothers." 

“This is foe worst thing I have ever 
seen.” said a fire service officer. An- 
dreas Koch. 

On its 800-kilometer (500-mile) jour- 
ney from Munich to Hamburg, Inter- 
city 884 had been right on time at 10:59 
A.M. as it approached this quiet town of 
6.000 people. 50 kilometers miles north 
of Hannover. 

Then foe routine journey for one of 
foe sleek, stiver-and-red trains that Ger- 
mans Railroads call their safest turned 
to terror for hundreds of passengers. 

The bullet-nosed locomotive pulling 
foe 13-car train sped under a road- 
bridge as the cars behind it spun out of 
control, according to accounts by rescue 
workers and railroad officials. 

* ’I saw nothing on foe tracks as I went 
under the- bridge.” said the engineer, 
who survived unharmed- His name was 
not immediately made public. 

* Then there was a vibration.” he told 
German television. “Then foe automat- 
ic brakes came on.” 

The brakes came on, railroad officials 
said, because foe locomotive had been 
severed from foe rest of the 400-meter- 
long train. Two cars immediately be- 
hind it remained crookedly on foe 
tracks. Then more of them careened 
over a leafy embankment. 

Then, foe bridge came crashing 
down, burying two cars full of people as 
five or six more cars folded together like 
playing-cards to create a sculpture of 
honor. 

The cars were so crumpled that it was 
difficult to determine exactly how many 
of them there were. 

Then, for a moment, all was guieL 
“There was foe silence of foe dead," 
said Mr. Bley), a former mineworker, 
who said he was among the first to arrive 
at foe wreck. ‘ ‘Then we saw about 20 or 
30 people who had managed to escape. 
No one said anything. Then we heard 
whimpering and screams.” 

Railroad officials and police said they 
believed that two separate groups of 
schoolchildren might have been aboard 
the train and were in foe cars trapped 
under foe debris of foe collapsed road- 
bridge. Medical workers set up a field 
hospital to perform emergency surgery 

See TRAIN, Page 8 


Another Crisis for Yeltsin 

The ‘Old Lion 9 Stirs to Face Financial Challenge 


By Celestine Bohlen 

New York Times Service 


MOSCOW — There’s nothing like a 
crisis to propel President Boris Yeltsin 
into action, and foe bottoming out of 
Russia's financial markets in recent 
weeks did the trick once again. 

Night after night, Mr. Yeltsin has 
been shown on television, filling foe 
airwaves with proof of a crisis-packed 
schedule, meeting in turn with media 
chiefs, bankers and government offi- 
cials. threatening and cajoling each 
group with bis familiar bluster. 
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Ethnic Albanians’ Flight Evokes Fear of Wider War 


By Christine Spolar 

Washington Post Service 


70294 



sistance to foeir authority in the secessionist province 
of southern Serbia, where ethnic Albanians outnumber 
Serbs by 9 to 1. 

Tropoje, which is 5 kilometers from foe border and 
has become the center of the international relief effort, 
is overwhelmed with refugees. Residents there are 
trying to help, with some taking as many as 18 people 
into their homes. 

More than 1,600 refugees have registered for as- 
sistance with representatives of the United Nations 
on ethnic Albanian villages in Kosovo drove a new High Commissioner for Refugees in foe town of 
wave of refugees into Albania on Wednesday and sent Tropoje. International aid workers were getting re- 
tfymoflpds more seeking the safety of border high- ports that about 2,000 additional refugees had reached 
The Serb offensive is aimed at crushing re- Albania and could be in Tropoje within days. 


PADESH, Albania — Weary ethnic Albanians from 
Kosovo, fleeing Serbian soldiers down kilometer after 
kilometer of rocky and isolated goal paths, are pouring 
into northern Albania, raising concern that foe strife in 
Kosovo could spill beyond the borders of the tense 
Serbian province. , . . . « " , 

With no sign of a letup m sight, a major Serb assault 
m Kosovo drove a new 


“It will put ahuge strain on this region, which is one 
of foe poorest in Europe,” said Andrew Harper, a field 
officer for the UN refugee commission. * ‘The coming 
week is critical.” 

New arrivals say that villages throughout western 
Kosovo have been emptied of people during an offense 
by Serbian military forces. 

Dozens of people are reported to have been killed. 
Several villages have been burned to the ground and 
thousands of people are now homeless. 

The Serbian military drive in Kosovo, where ethnic 
Albanians make up 90 percent of the population, is foe 

See KOSOVO, Page 8 


For the first time in a long time, he 
teamed up squarely with his own gov- 
ernment, placing calls to foreign leaders 
on its behalf, taking on himself the po- 
litically difficult task of selling its pack- 
age of painful budget cuts to a special 
meeting of legislators set for late June. 

For a leader with a track record for 

Russians snap up bonds, betting that 
emergency aid is coming. Page 13. 

short days, long absences and an un- 
certain attention span, problems that are 
only partially explained by heart sur- 
gery m late 1996, Mr. Yeltsin’s recent 
performance has convinced observers 
here and abroad that foe 67-year-old 
Russian president is back on foe job — 
maybe not to the extent that ms ap- 
pearances are designed to suggest, but 
enough to prove that he is still in com- 
mand. 

The question — once again — is how 
much longer he can keep it up. 

4 ‘If you look ar foe evidence over the 
past several weeks, it seems more and 
more certain that he is not giving any 
serious consideration to retirement,** 
one Western diplomat said. “Running 
for a third term is something that is very 
definitely on his mind. ’ ’ 

The financial panic that hit Russia 

See RUSSIA, Page 9 
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Unsafe and Underground / A High Death Rate 


Abortion in Africa Takes Heavy Toll 


By Howard W. French 

New York Times Service 


ABIDJAN, Ivory Coast — la a 
panic when she found herself preg- 
nant for the first time three years ago, 
Femande Aka, a slender, soft-spoken 
high school senior, drank a concoction 
of nearly frozen Coca-Cola and wine 
mixed with a heavy dose of sugar that 
her schoolmates swore would make 
an unwanted pregnancy go away. 

When that aid not work, she felt she 
had no choice but to approach her 
mother, who took her one morning to 
a public hospital and after husned 
hallway negotiations with medical 


iway negotiations 
personnel there paid $60 for the illegal 
termination of the two-month-old 


pregnancy. 

Last year, when Miss Aka got preg- 
nant again, she and her boyfriend de- 
cided to forgo the embarrassment of 
dealing with parents and scraped to- 
gether about $30, which they took to 
an undercover abortion clinic. 

'‘The doctor took new patients, 
three of us at a time, into his clinic, and 
we were all treated very quickly,” 
Miss Aka said. “There was no an- 
esthetic, he just kept talking to me the 
whole while. Within IS minutes we 
were on our way.” 

Thai night, however. Miss Aka's 
troubles began with heavy bleeding 
and abdominal pains that still come 
and go, as do unusual vaginal dis- 
charges. Worse, she suspects she is 
sterile. 

In a cruel sense. Miss Aka, who is 
now 19, is very lucky. She has already 
seen several classmates die from self- 
administered abortions. 

All across Africa, where all but a 


handful of governments outlaw abor- 
tion, statistical indications of the con- 
sequences of clandestine procedures 
are appalling. 

In one country after another, prob- 
lems related to pregnancy are the lead- 
ing cause of death for women of child- 
bearing age, with complications from 
abortion consistently ranking at the top 
of this list In Ethiopia, for example, 55 
percent of maternal mortality stems 
from illegal abortion. In Nigeria, fully 
half of the deaths among pregnant 
women can be traced 
to this cause. 

According to a re- 
cent World Health Or- 
ganization study, 58 
women are known to 
die each day on this 
continent from the 
consequences of at- 
tempting to end their 
pregnancies using 

homemade “cures” 

or in unsafe underground 


At right, Femande 
Aka, 19. The 
Abidjan resident 
fears she is sterile 
after undergoing 
two abortions 


the procedure,” said Dr. Pape Syr 
Diagne, director of the Center for 
Family Studies in Nairobi, a nonprofit 
organization that conducts training 
and research in reproductive health. 
‘‘Abortion is a sensitive topic in any 
country, but in much of Africa, its 
public discussion is virtually taboo.” 

In Ivory Coast, as in most of die 
former French colonies in Africa, 
laws forbidding abortion derive from 
French legislation of the 1920s that 
punished “ incitement to abortion and 
the distribution of con- 
traceptives.'’ 

During his first 
three decades in 


lower, Ivory Coast’s 
ouni 


Many public health experts, howevi 
say this figure probably represents : 



clinics, 
however, 
an 

infinitesimal dp of the iceberg. 

“Forty percent of the women who 
come to' Treicheville hospital come 
because of traditional or back-alley 
abortions , ' 1 said a doctor at one of this 
city’s hugest hospitals who spoke on 
the condition of anonymity. “Be- 
tween 1 6 and 1 8 percent of these wom- 
en die without leaving the hospital.” 

Dr. Christiane Wetflens, director of 
obstetrics at Yopougon University 
Hospital Center, one of Abidjan's 
largest public hospitals, said: “Twenty 
percent of the women who die during 
pregnancy die from the consequences 
of clandestine abortion. This repre- 
sents the central drama of reproductive 
health in Africa. And- the women who 
do not die are condemned to bear 
heavy consequences for their health for 
into die future, from sterility to chronic 
pain to psychological scars.'’ 

Despite this toll, because of per- 
sistent inequalities between men and 
women, poverty and low literacy 
rates, the legal status of abortion re- 
ceives little of the public discussion in 
Africa that has made it a central polit- 
ical issue in the United States. In fact, 
the reproductive health care needs of 
women in general scarcely figure in 
the public policy debate. 

‘ ‘In many of our countries abortion 
is treated as a symptom of moral 
weakness, with a stigma of looseness 
attached to the woman who undergoes 


bunding father, the 
late President Felix 
Houphouet-Boigny, 
encouraged people to 
have large familie s 
and forbade Western 
aid groups from organ- 
izing birth control or famil y-p lanning 
activities in the country. 


opt 

>fd 


grew out of (he belief commonly held 
in much of post-independence Africa 
that the continent was too underpop- 
ulated to develop economically, be- 
cause of factors ranging from tropical 
disease to the slave trade. 

This policy, combined with social 
traditions that measure a family’s 
wealth by the number of children and, 
in many places, with the influence of 
the Roman Catholic Church’s pro- 
hibition on artificial means of birth 
control, have severely impeded any 
campaigns for modem family plan- 
ning or legalized abortion. 

“Things have relaxed here some- 
what since Houphouet,” said an of- 
ficial at one major international aid 
agency in Abidjan who spoke on con- 


dition of anonymity. “But the gov- 
ill like us not tomake 


eminent would still 1 
too much noise about birth control, 
and is certainly not interested in hav- 
ing a debate about abortion.” 


At the Ministry of Health in Abid- 
ials say Hath 


jan, officials say flatly that the country 
is “just not ready' ’ for legalized abor- 
tion — and, in fact, may never be. 

“Abortion is not a means of birth 
control, and legalizing it would make 
people think that we were advocating 
it as such, which is definitely not the 
message we want to express,” said 
Dr. Robert Ezzo, a Health Ministry 
official. “The ministry is far more 
concerned with prevention from the 
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outset, to avoid even the notion of 
unwanted pregnancies.” 

Miss Aka spends much of her time 
regretting that she had not been better 
informed about her choices before her 
second pregnancy. After her first 
abortion, she said, she had taken birth 
control pills for a while, but aban- 
doned them and other forms of con- 
traception when she felt chest pal- 
pitations. 

These days, the shy but articulate 
high school student is preparing for 
tiie baccalaureate examination that 
will determine whether she will be 
admitted to university next fall, al- 
lowing her, she hopes, to achieve her 
dream of becoming a French languag e 
teacher some day. 

She is also desperately scraping to- 
gether money to determine the vi- 


ability of another dream: eventually 
having children. 

At the clinic where her second 
abortion was performed, the doctor 
told her that she would need to have 
three tests done to see if she is still 
fertile. The tests cost a total of $35, a 
sum she would have difficulty raising 
without the help of her mother, whom 
she was too afraid to tell about her 
second abortion. 

“While 1 was waiting to see the 
doctor I sat next to a couple of young 
students who were about to have an 
abortion.’ ’ Miss Aka said. “T told them 
what had happened to me and asked 
them if they were sure they wanted to 
go ahead. The girl didn't say anything, 
but the boy famed to me and said: ‘We 
don't have the money to raise a child 
now. It is too late to turn back.' ” 


Iran Reports 
terrorist 9 Bid 
To Bomb Site 
Of Elite Guard 
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Sheikh Shaaban, S unni Cleric, Is Dead 


TRAVEL UPDATE 


Tl;r \ssocurcd Press 

BEIRUT — Sheikh Saeed 
Shaaban. 69, the fiery Sunni 
Muslim cleric who led a mi- 
litia force during the Leba- 
nese civil war two decades 
ago, advocating Islamic rule 
in the land of multiple faiths, 
died Monday. 

The Tawheed. or Unifica- 
tion Movement, headed by 
the sheikh, said in a statement 
that the cleric suffered a heart 
attack after returning home 
from evening prayers at a 
mosque in the northern port of 
Tripoli. 

The bearded “emir" of the 
Tawheed dominated the life 
of Tripoli, Lebanon’s second- 
largest city, in the early 1980s 
when the country was frac- 
tured into sectarian mini- 
states. 

He wrested control of 
Tripoli’s streets from its mod- 
erate traditional politicians 
and became a leading Sunni 
fundamentalist in this 
Musiim-Christian nation of 


3.2 million people. In 1983. 
he sided with the Palestinian 
leader, Yasser Arafat, and his 
Palestine Liberation Organi- 
zation guerrillas who made a 
last stand in Tripoli before 
being evacuated by sea to 
Tunisia after a siege by Syr- 
ian-backed Lebanese leftist 
militias. 

Dorothy Stickney, 101, 
Broadway's Vinnie Day 
NEW YORK (NYT) — 
Dorothy Stickney, 10 1, who 
created the role of the mother 
“Life With Father” and 


He had been in declining government career in 1939 in Vsariraan FI A1 

health since suffering a head Moscow as a Russian bans- ’ QCictis AjI ill 

lator and interpreter for the 
U.S. Embassy. After World 
War n, he transferred to the 
State Department in Wash- 
ington as an adviser on in- 
ternational trade. 


injury u a car accident in 
1991, his wife. Aphrodite, 
said Tuesday. 

In 1949, when fine dining 
in America meant French 
cuisine, Mr. Lianides started 
his restaurant, determined to 
create a first-class establish- 
ment devoted primarily to 
American food. 


JERUSALEM (AP) — The Vatican 
has chosen Israel’s national carrier, El 


organizing pilgrimages to the 
Land during the millennium. 


Holy 


Al, as the official pilgrims’ airline for 
El A1 Israel Airlines 


Cyprus Airways Strike 


in 


also appeared in many other 
Broadway hits during a career 
that spanned more than 50 
years, died Tuesday at her 
home in Manhattan. 

“Life With Father," by 
Howard Lindsay (Miss Stick- 
ney ’s husband) and Russel 
Crouse, opened at the original 
Empire Theater on Nov. 8 , 
1939. 

When it closed after seven 
years and 3,224 performanc- 
es, it was — and it still is 


Helen Carter, 70, 
Country Music Singer 

NASHVILLE, Tennessee 
(AP) — Helen Carter, 70, 
who sang with the seminal 
country music group the 
Carter Family, dial Tuesday 
at Vanderbilt University 
Medical Center. 

She stopped performing 
about three years ago because 
of her health, and a sister, 
Anita Carter, said she had 
been hospitalized for most of 
the past year because of stom- 
ach problems. 


Joyce Ingram, 42, a 
deputy managing editor of 
The Virginian-Pilot in Nor- 
folk. Virginia, died Tuesday 
after a sudden and undis- 
closed illness. She had 
worked at the newspaper 
since 1994, after a decade at 
the Philadelphia Daily News. 


the millennium, an 
spokesman said Wednesday. 

An estimated 7 million tourists are 
expected to fly to the Holy Land during 
2000, and El A1 has added eight planes 
to handle the extra passengers, said Nab- 
man KU emaii of El AL 

El Ai was chosen by Opera Romana, 
an organ of the Vatican responsible for 


NICOSIA (AFP) — Dozens of flights 
in and out of Cyprus will be grounded on 
Friday when about 1,000 staff members 
at the national carrier Cyprus Airways 
stage a 24-hour strike. 

The Cyprus commerce minister. Nicos 
Rolandis, warned that the stoppage 
would wreak untold damage at the start of 
the island's peak holiday season. 


OmtpMbyOteSafFmmDbpwcia ' 

TEHRAN — Iran said Wednesday 
rhar it had foiled an attack by Iraq-based 
rebels against the Tehran, headquarters 
of the Revolutionary Guards after two 
explosions, one of which killed three 
people at a court building. . ; 

The official press agency IRNA said 
the second blast occurred Tuesdaymgfat 
in a mili tary industrial b u ildi ng in the 
capital, without causing cas u a l ti e s. 

State television said the attempted 
bombing by the “hypocrite terrorist 
group” was foiled and the attackesra fled 
&om the Revolutionary Guardi’ 
headquarters when challenged bat left 
explosives and ammunition at the scene. 

Hypocrites — monafeqin in Parian 
is the term used by the Iranian gov- 
ernment to describe the Iraq-based 
armed Mujahidin Khalq, the mam rebel 
opposition group. * 4 1 Tnfrt 

The group, designated by the U.S. [ iff » 
State Department last year as a foreign ' * 
terrorist organization, took responsibil- 
ity for the blast at the courthouse. 

IRNA said two children and an Ira- 
nian man, of Armenian descent wens 
killed in the blast at the courthouse, 
which also wounded six people. 

In the Iraqi capital, Baghdad, a 
spokesman for the opposition group 
warned of more attacks. 

“Our units inside Iran will escalate 
attacks against the regime,” said the 
spokesman, Mohammed Mohaddessite 

In a statement the rebel group said it 
earned out the bombing as well as two 
mortar attacks Tuesday on the Central 
Command Headquarters of the Islannb 
Revolutionary Guards Corps and the 
Defense Industries Organization in the 
capital. 

The statement said the three attacks 
were in retaliation for the killing of its 
members by the Iranian government i it 
recent months. ' 

The Iranian Parliament speaker. An 
Akbar Naieq-Nouri, said opposing fac- 
tions shou Id set aside their disputes in the 
face of the attacks, which coincide with 
events marking the death on June 3, 

1989. of Ayatollah Ruhollah Khomeini. 

“One gas the impression that ban- 
dits, the hypocrites and spies have all 
become more active, thinking the time is 
ripe for them,” he said. “Sometimes 
inopportune remarks and wrong actions 
and analyses encourage them. ' ’ 

Conservatives and backers of Pres- 
ident Mohammed Khatami, a moderate, 
have clashed, sometimes violently, on a 
variety of issues since his election lari 
year. 

Analysts say hopes for change 
through reforms engendered by Ml 
K hatami’s election have sapped the Mu- 
jahidin’s chances of gaining papular . 
support. But the group says sharpened *4 
factional conflicts have helped it by 
weakening the Tehran government ~ 

( Reuters , AP) 

■ Khatami to Go to UN 
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President Khatami, who has sought a 
more moderate course for Iran since his 
election a year ago, plans to go to die 
United Stares to address the UN General 
Assembly in September, The Associ- 
ated Press reported from Tehran, quot- 
ing a government official. 


WEATHER 


DEATH NOTICE 


Ms Raya Markon 
his mother, New York. 

Ms Gcnya Markon 
his sister. Washington. 
Dov and Yaren Yarkoni 
his nephews.Td Aviv, 
the entire famil y 
and his many triends 
announce with sadness 
* the death of 


Alain MARKON 
attorney at law. 
member of the Paris, 
New York, Washington DC 
and California Bars, 


on May 31st, 1998, 
in Neimh'-sur-Seinc. 


after a long Alness supported 
1 dignity. 


with courage and 1 


A private funeral service will 
rs-ke place at the Fcradiff 
cemetery, Hamdale, 
New York. 


t , rue Aumont-TTBevtlJc 
75017 Paris 


today — the longest running 


nonmusical show in Broa 
way history. 

The Lindsays, who were 
among the most celebrated 
acting couples in the United 
States, played the leading 
roles of Clarence and Vinnie 
Day for five years. 

Based on Clarence Day's 
reminiscences about his 
youth in New York in the 
1880s, the play told the story 
of a large family, led by a 
frequently exasperated fa- 
ther, tempered by his charm- 
ing wife who put up with all 
his temperamental and 
crotchety behavior. 

Leon Lianides, 81, 
Owner of Coach House 

NEW YORK (NYT) — 
Leon Lianides, 81, the de- 
manding owner of the Coach 
House restaurant in Green- 
wich Village, died on Mon- 
day at his home in Riverdaie, 
the Bronx. 


Willis .Armstrong, 86 . a 
former assistant secretary of 
state who served on a senior 
review panel of the Central 
Intelligence Agency during 
the early 1980s, died Sunday. 
Mr. Armstrong began his 


John McKelway, 72, a 
columnist for two generations 
of Washington -area readers 
of The Evening Star and then 
The Washington limes, died 
of cancer Monday. Mr. McK- 
elway wrote “The Rambler” 
column from the late 1950s 
until The Evening Star folded 
in 1981. He moved to The 
Washington Times. 


Joseph (J.R.) Russo, 67, a 
reputed captain of the New 
England mafia and convicted 
murderer, died of throat can- 
cer Monday in a federal pris- 
on hospital in Missouri. 
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Forecast tor Friday through Sunday, as provided by Accu Weather. 
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North America Europe Asia 

Ths weather wilt be very Very chilly on will vlsh the An active storm track will 
cool across Canada and British Isles, resulting In bring clouds, rail and thun- 
the northern hall ot the clouds and showers. The derstorms to Japan and 
United Stafes. so be sure colder air wtfl trigger strong the Koreas. There will be 
to peck a lew wanner am- thunderstorms that wilt frequent (light delays into 
cfes of clothing. Warm, delay flighis into Paris. Tokyo and Seoul. Else- 
humid atr, clothing with Brussels ana Amsterdam, where, last travel will be 
very cool air. will tngger especially Saturday after- the rule with some wry not 
heavy rain trom central noon. Warm weather and weather lonacast lor south- 
Texas to south coastal last travel are forecast for am China. No marnr tra4- 
hthe WestT* ** m>ahar souft,e,T1 Europe cal storms are forecast 
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One of the few predictable 
elements of travel. 
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Big Spenders Are the Losers in California Vote 

Referendum Result Curbs Bilingual Education 

The AssnrSntaA n. w . . _ 


T rjc am rn??* 8 « . It was the state’s first open 
*7 f***" in which anyone 

jSjJJJJ? voters dismantled the could vote for any candidate 
bilingual education regardless of party affili- 
JSysrem, rejected an initiative ation. v 

to curb muon power and dealt In the general election in 
primary election defeats to November, Mr. Davis will 
.pig^spendmg candidates in face Attorney General Dan 


■■voting Tuesday. Lungn 

* Lieutenant Governor Gray got 33 
:pavis, a career politician easily 
known for his bland person- positic 
■ality, overcame his flashy ceedG 
millionaire opponents to win Repub 
.the Democratic nomination office 
Jot governor. He beat Rep- limit 
resentarive Jane Harman and In tl 
former Northwest Airlines for U, 
executive, A1 Checchi, both treasur 


it was the state s first open percent of the vote against 
primary, in which anyone Mr. Fong's 22 percent 
could vote for any candidate Mr. Fong will face an in- 
regardless of party afSIi- cum bent Democrat, Senator 
atjon. Barbara Boxer, who got 44 

In the general election in percent of the vote and won 
November, Mr. Davis will the nomination over token 
race Attorney General Dan Opposition. 

Lungren, a Republican, who Spending in die state's top 
got 33 percent of the vote to races eclipsed $100 million, 
easily defeat token party op- an unprecedented total for a 
position. The winner will sue- primary election. 


ceed Governor Pete Wilson, a 


_ By a margin of 61 percent 

Rcp u outran, ^ho must leave to 39 per c ent, voters ap- 
ofifice because of a two-tezm prayed Proposition 227, 
hmit which rejects the state’s 30- 


In the Republican primary 
for U.S. Senate, the state 
treasurer. Matt Fong, de- 


-pi whom had swamped the feared a car-alarm magnate, 

Oflfh fnlAlNMM .J. TV 11 T J ■ ■ 


Tptate with teIe\ision ads. 

,1 Mr. Davis had 35 percent 
of the vote, Mr. Checchi had 
‘ 13 percent and Ms. Hannan 
had 12 percent- 


Darrell Issa, despite his op- 
ponent's spending four time 
as much money. Mr. Issa paid 
$10 million of his own money 
for TV ads, but got only 19 


Jerry Brown Elected 
Mayor of Oakland 

The Associated Press 

OAKLAND, California — Jerry Brown, the former 
California governor and iconoclastic presidential can- 
diate, made a triumphant return to politics Tuesday by 
winning his bid to become mayor ofOakland. 

Mr. Brown, 60, dubbed “Governor Moonbeam” for 
his unconventional ways as governor in the 1 970s and 
early '80s, led a crowded field with 59 percent of the vote. 
By getting a majority, he avoided a November runoff. 
But Mr. Brown did not consider it a total victory. 
“The victory will come when die people of Oakland 
feel so safe that they start taking the bars off the windows 
and the gates in front of their doors come down, ” he told 
bis supporters Tuesday night “That’s the victory. ” 

Ed Blakely, an urban planning professor, followed Mr. 
Brown with 15 percent of the vote, while the NAACP 
chapter president. Shannon Reeves, had 7 percent 
In a city plagued with crime and poverty, Mr. Brown — 
a two-term governor and three-tune presidential can- 
didate — touted Oakland as the perfect place to start on 
his road back to democracy’s grass roots. 


year-old system of bilingual 
education and replaces it with 
an English im m er si on pro- 
gram after one year of tran- 
sition classes. Parents can get 
bilingual education for their 
children, but only under lim- 
ited conditions. 

Voters rejected Proposi- 
tion 226, which would nave 
required the approval of un- 
ion members before labor 
leaders could use their dues to 
support candidates, usually 
Democrats. Fifty-four per- 
cent voted against the initi- 
ative; 46 percent voted yes. 

Former Representative 
Bob Doman won the Repub- 
lican primary for his old seat, 
getting another chance at 
Representative Loretta Sanc- 
hez, the Democrat who de- 
feated him two years ago. 

U.S. Representative Jay 
Kim, a Republican, did not 
fare so well. Under house ar- 
rest in Washington for ac- 
cepting illegal campaign con- 
tributions. Mr. Kim was 
defeated by Assemblyman 
Gary Miller. 

■ Runoff in Alabama 

In primary voting else- 
where, Governor Fob James 
of Alabama disappointed so- 
cial conservatives by being 
fenced into a runoff for the 
Republican nomination. 
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Gray Davis, winner of the Democratic nomination for 
California governor, waving to supporters Tuesday. 


The governor said he was 
not embarrassed at being 
forced into the Jane 30 vote 
against a moderate business- 
man, Winton Blount, despite 
die support of such nationally 
known conservatives as the 
Reverend Jerry Falwell, Phyl- 
lis Schlafly and Rateh Reed. 

More than 300,000 Repub- 
licans voted in die primary, 
breaking die party record of 
215,000 in 1996. It was the 
first time Republican voters 
outnumbered Democrats. 

The Democratic nominee 
is Lieutenant Governor Don 
Siegelman, who beat three 
rivals for the nomination. 

In Iowa, where Governor 


Terry Branstad, a Republi- 
can, is retiring after four 
terms, former Representative 
Jim Ross Ughtfoot, the Re- 
publican nominee, will face 
state Senator Tom Vilsack, a 
Democrat. 

In New Mexico, farmer 
Mayor Martin Chavez of Al- 
buquerque won the Demo- 
cratic gubernatorial nomina- 
tion and will face Governor 
Gary Johnson, a Republican. 

State Attorney General 
Tom Udall, son of a former 
interior secretary, Stewart 
Udall, won the Democratic 
nomination and will face U.S. 
Representative Bill Red- 
mond, a Republican. 


So, Who Is a Reporter? 
Drudge Meets tnePress 

WASHINGTON — When Matt Drudge 
moved out of Washington, he was working 
the swing shift at a 7-Eleven convenience 
store. A year ago, only a few digerati knew 
his name. On Tuesday, the Internet gossip 
columnist strolled into the very epicenter of 
die media establishment — the press chib’s 
flag-bedecked ballroom — and was 
greeted, as featured luncheon speaker, by 
nine television cameras, a packed house and 
a raft of hostile questions. 

But Mr. Drudge’s persona — alternately 
swaggering and charmingly goofy — 
seemed to win over many of the 200 


The introduction by the club president, 
Doug Harbrecht, Washington news editor 
of Business Week, was less than glowing. 
“There aren’t many in this hallowed room 
who consider you a journalist,” he said. 

Mr. Drudge, 31, talked about his humble 
beginnings as an “aimless teen” who did 
not go to college but somehow harnessed 
the power of the Internet This, he said, is 
“an era vibrating with the din of small 
voices. Every citizen can be a reporter, can 
take on the powers that be.” 

The Drudge Report, produced on an old 
486 computer from a $600-a-month Los 
Angeles apartment, initially had 5 or 10 
readers. But * ‘faster than you can say ‘I 
never had sex with that woman,’ it was 
1,000,” Mr. Drudge cracked, and now 
sometimes draws a milli on visitors a day. 

He kept crowing that he “broke” the 
Monica Lewinsky story, when what he ac- 
tually did was report that Newsweek was 
about to report the allegations. But be took 
delight in such journalistic thievery, saying 
people are hungry for unedited information. 
“No middleman, no Big Brother.” 

Asked about his reporting of “unfoun- 
ded allegations,” he spun a tale involving 
the Weekly Standard, which recently 


settled a libel suit; CNN and NBC, which 
were sued by Richard Jewell, the vindicated 
Olympic bombing suspect, and the Wall 
Street Journal, which lost a libel suit in 
Texas. (WP ) 

Senate Decides to Pass 
On Nuclear Waste Bill 

WASHINGTON — The Senate refused 
Tuesday to take up a fiercely contested bill 
to create a temporary nuclear waste storage 
facility in the Nevada desert after critics 
rhargad tha t debate over it would interrupt 
and possibly thwart action on the high- 
priority tobacco bill. 

Senator Haoy Reid, Democrat of 
Nevada, one of the leaders of the fight 
against the nuclear waste bill, said that the 
chai rman of the Energy and Natural Re- 
sources Committee, Frank Murkowski, Re- 
publican of Alaska, had told him that no 
further attempts would be made this year to 
force Senate action on die measure. 

Just as the Senate was voting, the House 
speaker. Newt Gingrich, Republican of 
Georgia, said that he expected no action on 
the legislation this year. He cited a 
“crowded calendar and the strong oppo- 
sition of some members.” 

President Bill Clinton had threatened to 
veto the bill, and the Senate appeared to be 
at least two votes short of the two- thirds 
majority required to overturn a veto. (WP) 

Quote /Unquote 

The Senate majority leader, Trent Lott, 
Republican of Mississippi, promising not to 
use the Senate’s investigations of missile- 
technology transfers to China as a political 
club against the Clinton administration: 
“We’re not approaching it from that stand- 
point. Our greatest concern, at least ini- 
tially, is national security. Beyond that, 
we’U see where it leads us. ’ ’ (WP) 
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Starr Asks High Court to Rule Now on Privilege 


By Susan Schmidt 

Washington Past Service 

■; WASHINGTON — The inde- 
pendent counsel, Kenneth Stair, has 
asked the Supreme Court to decide 
quickly whether to compel testimony 
not only from President Bill Clin- 
ton's White House lawyers but also 
from the Secret Service officers who 
protect him. 

The Monica Lewinsky investiga- 
tion presents “a grave set of cir- 
Qumstances” that the nation needs 
resolved soon, Mr. Starr said in urg- 
ing the court to bypass the appeals 
court in two privilege disputes. 

; The White House dedined to com- 
ibent on the Secret Service move. But 


Clinton aides again criticized Mr. 
Starr for seeking the expedited re- 
view on attorney -client privilege, 
calling it an unwarranted departure 
from standard procedure. 

“Mr. Starr himself has said. ‘In 
court there are a lot of rules and you 
better play by them.’ That’s exactly 
wbal we’re doing in going to the court 
of appeals,” said a White House 
spokesman, James Kennedy. 

“Mr. Stair is trying to end-run the 
rules and leapfrog the legal process,” 
said Mr. Kennedy, who called the 
court filing “a vehicle for rhetoric in 
the place of legal substance.” 

On Mr. Clinton’s claim of attor- 
ney -cheat privilege, Mr. Stair told 
the court that the president's effort to 


block testimony by government law- 
yers in a criminal investigation of 
himself is, except for President Rich- 
ard Nixon’s Watergate battle, “with- 
out parallel” in American history. 

. In a separate filing aimed-at gain- 
ing the high court's intervention on 
the Secret Service’s assertion of a 
legal privilege, Mr. Starr wrote that 
“only this court has the moral au- 
thority and public credibility to issue 
a final ruling on what the Secret Ser- 
vice plainly believes is a sensitive, 
life-OT-death issue.” 

The Secret Service director, Lewis 
Merletti, has argued that compelling 
their testimony would endanger the 
president’s life, while Mr. Starr 
called the Secret Service evidence 


“some of the most important testi- 
mony” in his investigation. 

The independent counsel is seek- 
ing to short-circuit months of po- 
tential appeals court delays in resolv- 
ing both privilege claims. His filings 
came a day after Mr. Clinton's de- 
cision to abandon his appeal -on- the 
claim of executive privilege while 
continuing the fight to shield White 
House lawyers. 

Chief Judge Norma Holloway 
Johnson of U.S. District Court ruled 
in Mr. Starr’s favor on both matters 
last month. 

“More months of protracted litig- 
ation are inimical to toe nation’s well- 
being,” Mr. Starr wrote. ‘ The facts are 
needed and they are needed now.” 
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Publisher Regrets Using ‘Stereotype’ 


New York Tunes Service 

~ WASHINGTON — The publisher of 
the Los Angeles Times has sent an un- 
usual memorandum to his staff, apol- 
ogizing for causing offense by suggest- 
ing that the newspaper could increase its 
female readership by offering more 
emotional and less analytical articles. 

; “i made some comments that seemed 

’i to stereotype women in an exceptionally 
* unfortunate way,” Mark Wines, the 
publisher, said in the message. “The 
plain fact is, I misspoke. And for this I 
feel doubly badly and extend my pro- 
found apologies to anyone whom I of- 
fended.” 


The apology came about three weeks 
after Mr. Willes was confronted by 
mare than 200 angry staff members in a 
meeting that was among the biggest in 
the memory of that newsroom. 

The gathering came in response to 
Mr. Willes’s suggestions, published in 
The Wall Street Journal and The New 
Yrak Times, feat editors might start 
counting fee number of minority and 
female sources quoted in articles, to 
make fee newspaper more appealing to 
these groups. 

And he suggested, that women would 
respond to articles told in a more per- 
sonal style. 


Away From Politics 

• A law *b»t limits damages in higb-seas accidents will not ap p ly to 
lawsuits filed on behalf of the passengers IriUedin the crash or TWA 
Flight 800 two years ago, a U.S. District Court judge ruled. (NYT) 

• A patriarch in a polygamist dan has been charged in Salt Lake 

City with beating his 16-year-old daughter, allegedly because she 
did not want to be toe 15th wife of his brother. (AP) 

• The California Supreme Court refused to block the execution 

of Horace Kelly, a triple murderer who was found sane by a jury 
despite testimony that he talks gibberish and seems to believe he is 
in college rather than on death row. (AP) 

• A Roman Catholic Bishop. Joseph Keith Symons, resigned from 
his Palm Beach diocese aflra- admitting to molesting five boys. (AP) 
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TOPICS 

The Return of the Trolley Car 

- Wife nostalgic images of friendly little 
trolley cars foil of smiling riders chugging 
cleanly up city hills, several localities have 
been moving to revive fee transit systems, 
nbw more commonly known as light : rail. 

Popular earlier in the century, trolley cars 
siw their numbers fall nationwide, from 
27 000 in-1940, to 1300 in 1970, as cars and 
buses fiUed fee roads. Then, as high gasoline 
nrices and environmental concerns changed 
sensibilities, new federal fonds became aml- 
?bie to make rail transit attractive. In the few 
cities where street rail had survived — Bos- 
Snjphiladelphia, San Francisco — there was 

n? Styean SgtN Stic trains began run- 

ifin|between Los Angeles 

they had vanished almost 30 years 

2E reports American Hentagemagazme. 

in cities fiomBatanore and 
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Short Takes ' 

A small but growing number of Chris- ! 
ti an -oriented nightclubs has sprung up 1 
across fee United States to offer young people , 
a no- alcohol, no- smoke, no-sex nightlife al- 
ternative. At Chib Jesus, in New CaroDton, 
Maryland, the partying starts wife a prayer, i 
and the drinks, like many of the patrons, are 
virgin, reports The Washington Post “What 
happens here,” said the deejay, Walter (WB) 
Brown, “is no different than any other club, 
except the music happens to be gospel, and 
it’s a wholesome, Christian environment.” 

Dozens of such clubs from New York to 
Los Angeles offer live music, stand-up 
comedians and karaokes, but without fee usu- 
al temptations. 

Most Americans, including more than 
half of gun owners, favor stricter gun-control 

a series of shootings in 
fee nation’s schools, found that 69 percent of 
Americans favor stricter controls, while 23 
pecan want controls to be eased. The per- 
centage of people owning guns has also fallen, 
fa 1973 , 48 percent of atoms had guns in feeir 
homes; today fee figure is 32 percent 

The New York Times reports this tale, 
told by a New York eye doctor: An Italian 
friend was visiting the city after a long ab- 
sence. He commented over dinnCT about how 
impressed he was with the cleanliness of fee 
city and the results of a mayoral campaign to 
improve the quality ofKfe. But then he said he 
was surprised that prostitution appeared to be 
on fee rise. 

How had he reached feat conclusion, his 
host asked. Well, fee man said, everywhere he 
went there were well-dressed women idling 
in doorways smoking. His host had to infonn 
him that this was merely a result of fee city’s 
anti-smoking regulations. 

Brian Knowlton 
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France Sees China-India Ties as Key 

U.S. Should Push Talks io Ease New Delhi Fears, Paris Believes 


By Joseph Fitchett 

International Herald Tribune 

PARIS — Fiance believes that the 
nuclear breakout on the Asian Subcon- 
tinent stems mainly from India's frus- 
tration over the behavior of China in- 
cluding military pressure on New Delhi 
and missile deliveries to Pakistan. 


KanTrvT.-m 


ran dangers, Paris says, Washington 
should make a regional push to start 
security talks between Beijing and New 
Delhi, thereby easing Indian fears, real 
and imagined, of being militarily en- 
circled and politically stifled by China 

These views were outlined by French 
officials ahead of a meeting of the five 
major unclear weapons states on Thurs- 
day in Geneva that could set the tone for 
the big powers’ long-run response to the 
military rests by India and Pakistan. 

“We have indications that the Clin- 
ton administration's thinking about the 
right strategy is not far from oars," a 
senior French aide said, explaining that 
Washington and Paris were both fo- 
cusing immediately on convincing In- 
dia and Pakistan to help prevent the 
further spread of nuclear weapons. 

The only significant gap between 
Western nations is France’s refusal to 
impose sanctions on India or Pakistan, 
ana Washington has apparently told 
Paris that it "understands the French 
reasons." 

French officials said they opposed 
any suggestion of changing the Nuclear 
Nonproliferation Treaty, which specif- 
ically bans tests as a way to become a 


recognized nuclear power alongside 
B ritain, C hina, France, Russia and die 
United States. 

What the West needs, the officials 

said, is to convince India and Pakistan to 

shun further rests, halt production of 
more fissile material and agree to ban 
related exports. 

In one respect, India has been ex- 


technology to any oilier country. French 
officials cited that record as a glimmer 
of hope for building a new arms control 
consensus in Asia. That outcome, they 
added, will require a new Western sen- 
sitivity to India and its interplay with 
China. 

Sanctions are automatic under U.S. 
law, but Paris takes the view that severe 
economic pressures could backfire. In- 
dia, with its large economy and appeal 
to investors, bad concluded that it could 
ride out sanctions when it decided to 
proceed with tests, officials said. 

Economic pressures could actually 
prove harmful in Pakistan, which has an 
anemic economy, if Islamabad felt so 
hard-pressed that it started selling nu- 
clear technology to oil-rich Muslim na- 
tions, they added. 

Nor are the dangers confined to 
weapons. India has been denied much- 
needed foreign help in manag ing its 11 
aging nuclear power plants — “po- 
tential Chemobyls,” an official said — 
because of long standing sanctions re- 
lated to India's refusal to accept nuclear 
curbs. 

Sketching an alternative approach 
that emphasized a strategic dialogue on 


Jiang Bars Nuclear Blasts 

‘China Has No Intention of Resuming Testing 9 
In Response to India and Pakistan, He Says 


Reuters 

BEIJING — President Jiang Zemin 
of China on Wednesday ruled out a 
resumption of nuclear testing in re- 
sponse to tests by India and Pakistan, 
state television reported. 

“China has no intention of resuming 
nuclear testing." the television quoted 
Mr. Jiang as saying. 

Beijing fears that a nuclear arms race 
between India and Pakistan could 
spread beyond South Asia and threaten 
its security. 

But Mr. Jiang indicated that China 
had not shifted its stance on nuclear 
nonproliferation and disarmament 

“China has nuclear weapons but has 
all along promised not to be first to use 
nuclear weapons and advocates total 
prohibition and thorough destruction of 
nuclear weapons," state television 
quoted the president as saying. 

Mr. Jiang said China was opposed to 
nuclear tests and opposed to a nuclear 
aims race m South Asia, the television 
said. He made it clear that China laid the 
blame for the nuclear crisis on India. 

"We are opposed to India engaging 
in nuclear tests and express regret over 
Pakistan engaging in nuclear tests, ' ' Mr. 
Jiang said. 

“The tense situation in South Asia is 
due to India setting a bad precedent' ’ 

An official of the Chinese Foreign 
Ministry was asked at a news briefing 
on Monday whether China might re- 
sume its own testing program in re- 
sponse to the explosions by India and 
Pakistan last month. 

“I cannot respond to your question 
directly,” he said. 

The official noted a provision in the 
Comprehensive Test Ban Treaty that 
allowed signatories to opt out if they 
believed that their “supreme national 


interests” were threatened. 

“I'm not indicating China will do 
this," he said. “Bnt let me tell you 
honestly we have to take into account 
this development 

"I’m not frightening anyone," he 
added. 

Neither India nor Pakistan has signed 
the test ban treaty. 

Beijing has gone our of its way to 
emphasize cooperation with the United 
Slates over the nuclear crisis in South 


The Chinese leader pot 
the blame on New Delhi. 


Asia before a summit meeting this 
month in Beijing between Mr. Jiang and 
President Bill Clinton. 

Official Chinese news organizations 
reported that Mr. Clinton and Mr. Jiang 
had discussed the nuclear tests on the 
Indian Subcontinent during their first use 
of a newly installed telephone hot line. 

India cited China as a threat to justify 
its series of atomic explosions, and dip- 
lomats said that China was seeking 
to rally support for a hard line against 
India. Beijing has made it clear that 
it expects New Delhi to make fee first 
move to repair the damage to rela- 
tions. 

China last detonated a nuclear device 
in 1996, shortly before ratifying fee 
Comprehensive Test Ban Treaty. 

On Thursday, China will participate in a 
meeting in Geneva of foreign minister of 
fee five permanent members 
of fee UN Security Council to try to 
formulate a response to the nuclear crisis. 

One outcome of fee Geneva meeting 
may be pressure on Pakistan and India 
to join the test ban treaty. 


regional security, a French government 
official said that “what matters now is 
to preserve the nonproliferation system 
and dis si pate fee regional tensions that 
triggered this arms race." 

The core of the French view is feat fee 
West rmist start paying more attention to 
fee complaints of India, which has often 
been ignored whoa it accused C hina of 


This suggestion that Indian nuclear 
ambitions ate driven by a national se- 
curity calculus or even national feeling 
of insecurity is contested by some ex- 
perts, who see both India and Pakistan 
railing into fee grip of ethnic and sec- 
tarian chauvinism — a mood hardly 
susceptible to international concili- 
ation. 

Suggesting that Chinese hostility is 
not a figment of Indians' imagination, 
French diplomats disclosed that China's 
President Jiang Zemin recently seat a 
secret message to Alai Behan Vajpayee, 
India’s prime minister, offering Chinese 
silence about Indian policy in exchange 
for an end to New Delhi’s complaints 
about China's actions in the region. 

“Beijing was worried that it would be 
blamed for goading India to go nu- 
clear," a French government specialist 
said. 

In a slightly more diplomatic version, 
a French policymaker, who asked not to 
be identified, told U.S. reporters: “We 
are not accusing China, but we are say- 
ing that India’s perceptions should be 
taken seriously." 

Indian officials offer a disquieting 
picture of their country being quietly 
surrounded by Chinn 

To the east in neighboring Tibet, 
China appears to have created missile 

emplacements that could only be aimed 
at India. 

To fee west, Pakistan has been stead- 
ily supplied by China wife key com- 
ponents for nuclear warheads and bal- 
listic missiles. 

So far, Beijing has refused any dia- 
logue or other stops to reassure India. 
For example, China is the only nuclear 
power that has not cut its arsenal since 
the Cold War’s end and instead con- 
tinues to expand its arsenal. That un- 
spoken threat is liable to convince India 
to develop long-range missiles of fee 
sort feat it does not now have. 

Even before fee tests last month. 
President Jacques Chirac, who quizzed 
Indian leaders intensively during an of- 


aboutit 

Getting India to voluntarily restrain 
nuclear capabilities now would require 
global clout only possessed by the United 
States, french officials, acknowledged- 
But Washington has. a long record of 
ignoring India, which was viewed as 
being the Soviet camp during fee Cold 
War and is liable to be prickly wife its 
newly stimulated nationalism. The Clin- 
ton administration, beset by domestic 
problems, may be unable to engage in 
complex diplomacy in Asia. 
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FALLOUT— Activists of Jamaat-i-Isiami, a radical Islamic group, disrupting a news conference in Islamabad 
the Pak&an-India People’s Forum for Peace and Democracy, which called for talks between India and raiost 




A Call for Complete Overhaul of CIA 


Scathing Report Cites Intellectual Laziness Over Missed Indian Tests 


WASHINGTON — U.S. intelli- 
gence “needs to be scrubbed" from 
fee top down, from its spies to its 
analysts to its bureaucratic barons, ac- 
cording to a classified report into the 
intelligence agencies' inability to fore- 
see India's May 1 1 nuclear test. 

The debacle revealed chronic foil 
ures of imagination and personnel, 
flaws in information- gathering and 
analysis, and faulty leadership and 
training, said fee report’s author, re- 
tired Admiral David Jeremiah, a 
former vice chairman of the Joint 
Chiefs of Staff. 

His investigation, requested by the 
director of central intelligence, 
George Tenet, provided a core sample 
of fee structural weaknesses in U.S. 
intelligence that go far beyond fee 
question of India. 

Admiral Jeremiah said these in 
eluded some sobering realities about 
the Central Intelligence Agency and 
its sister services: 

•The CIA had.no spies worthy of 
fee name in India. 

Usability to pry information out of 
people is weak worldwide. 

• The nation’s spy satellites typ- 
ically produce far too much informa- 
tion for overworked and undertrained 


intelligence analysts to handle. 

• In India, satellites and analysts 


alike failed to focus on fee nuclear test 
site, despite clear clues that a nuclear 
test was coming. 

Senior intelligence officials dis- 
counted those clues and did not order 
their underlings to examine them. 

Senior U.S. policymakers and in- 
telligence officials had an “underly- 
ing mind-set’ ' that India would not test 
its nuclear weapons, he said. That 
fixed idea was unaffected by fee fact 
that India’s newly elected Hindu na 
tionalist leaders openly and repeatedly 
vowed to deploy the bomb. The United 
States never understood that they were 
driven by “national pride and psyche’ ’ 
to go nuclear. Admiral Jeremiah said. 

As a result, he said, its $27billion-a- 
year intelligence eyes and ears were 
blind and deaf to fee test, which ig- 
nited nuclear tensions and an aims 
race between India and its regional 
rival, Pakistan. 

Admiral Jeremiah, a former com- 
mander of all U.S. forces in fee Pa- 
cific, described a kind of intellectual 
lazine ss at fee intelligence services. 

"You fall into a pattern: you start to 
expect things to happen." he said. 
“Yon need to have a contrarian 
view. ’ ’ The CIA’s managers were pas 
sive, he said, instead of taking com- 
mand and saying: “ ‘Wbo’sin charge? 
Take charge. Make things happen. " 

The CIA has talented people ca- 
pable of great work, he said, and it 
“has had a startling number of suc- 


cesses" over the years. But it needs 
man y more analysts wife better train- 
ing and sharper skills, be said. U 
should bring in outside experts to ana- 
lyze major events. It must be “much 
more ag gressive in thinking through 
how the other guy thought’ ’ — break 
ing out of American political and cnl 
tural patterns to grasp fee ways in 
which fee rest of fee world thinks. 

Other veteran intelligence officers 
concur wife Admiral Jeremiah’s judg- 
ments. Gordon Oehler, who retired! 
last year as director of the CIA’s Non- 
proliferation Center, said the group of 
intelligence analysts responsible for* 
interpreting spy satellite photos is a far* 
less skilled group than it was at fee end 
of the Cold War. 

Mr. Oehler said fee "contrarian 
views'* that Admiral Jeremiah called 
for are sometimes disregarded by se- 
nior officials, which discourages fresh 
thinking Clinton ad minis tration of- 
ficials dislike inconvenient facts about 
nuclear weapons, he said, and same- 
times disregard info rmati on that does 
not fit “a preconceived view of what 
fee world ought to look like." 

Admiral Jeremiah, whose report re- 
mains secret, said he would recom- 
mend that fee director of Central In- 
telligence make changes to improve 
fee ways fee CIA and other intel- 
ligence agencies gather information 
analyze that information, manage their, 
employees and train new people. 



Pakistan Cuts Funds to Muslim Guerrillas in Kashmit 


By John Ward Anderson and Kamran Khan 

Washington Post Servi ce 

ISLAMABAD, Pakistan — When fee United States 
updated its international list of terrorist organizations 
last fall, Pakistani security officials found something 
that alarmed them: The list included Harakat-ul Ansar, 
a ruthless militant group operating — wife Pakistani 
government funding — in the Indian portion of Kash- 
mir. 

That development, and political infighting between 


Prime Minister Nawaz Sharif and a conservative Is- 
lamic group called Jamaat-i-Isiami, put a severe crimp 
in Pakistan's covert funding of Muslim guerrillas 
fighting to separate Jammu and Kashmir, India’s only 
majority-Muslim state, from the rest of India. 

Pakistan officially denies giving money or arms to 
paramilitary groups operating in Indian Kashmir, so 
when officials spotted Harakat-ul Ansar on fee list of 
terrorist groups, they said they immediately began 
turning off fee funding spigot and raided fee group’s 
offices around fee country. If fee U.S. government 


made the connection between fee government and fee 
group, officials said, Pakistan could land on the U.S. 
’ : st of states sponsoring terrorism, along wife such 
- uriah countries as Libya and Iran. 

Seriar Pakistani intelligence officials said they un- 
covered a plot by A1 Faran, a splinter of Harakat-ul 
Ansar, to bring an Islamic-style revolution to Pakistan, 
of fee sort feat the Taleban has introduced in neigh- 
boring Afghanista n . TTiey said it appeared fee group was 
responsible for fee ambush-killing of four employees of 
Union Texas Oil Co. in Karachi in November. 
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In Jakarta, From One Rich Leader to Another 

Indonesians Find Habibie and His Family, Like Suharto, Have Empire of Wealth 


By Joseph Kahn 

New York Tones Service 


NEW YORK — Almost immediately after bo- 
coming president of Indonesia, B.J. Habibie 
pledged to create “a clean government, free from 
corruption, collusion and nepotism.” 

But one of the biggest thna^ to his rule may be 
concern that he and his family, following the model 
of former President Suharto, used gow y nment 
office to amass a private fortune. 

In the nearly two weeks since he replaced Mr. 
Suharto, Indonesian economists and political ac- 

i l j - . ^i- i • 


tracts or to dissolve business partnerships that have 
come under scrutiny. 

“Many people become rich if you work hard and 
you are educated,” Mr. Habibie said, adding: 
“And now they have to stop because I am the 
president for two weeks?” 

In his long political career, Mr. Habibie su- 
pervised some of his country’s highest-profile de- 


controlled by his youngest brother, Timmy, whose 
company Timsco Holdings has several score of 
subsidiaries operating in many different busi- 
nesses, some of them dependent on government 
contracts or licenses. 

Several Indonesian economists compare Timmy 
Habibie’s operating style to that of Bambang Tn- 
hadmodjo, Mr. Suharto’s middle, son, which is 
characterized more by personal contacts than any 


A casualty report by a human 

rights group blamed the armed 

ti vists have beguntodocun^t *e sprawling busi- forces for failing to contain the 

ness holdings of President Habibies children and B 


President Habibie, left, conferring Wednesday with Bill Skate, prime ministerof 
Papua New Guinea. He was the first leader to visit since Mr, Habibie took power. 


close relatives. 

The Habibie family does not have anything 
approaching the wealth of the Suharto clan. But 
Indonesian analysts say its worth might reach $80 
million. Thai, however, does not factor in the 
wealth-destroying effects of the country's eco- 
nomic crash. 

In an interview Tuesday, Mr. Habibie defended 
his own wealth and thar of his family members, 
insisting that nepotism bad not play ed a part in their 
apparent success. He acknowledged dial some of 
his relatives had become rich, but stressed they had 
done so through strong education and work 
habits. 

Many of his brothers, sisters and children do 
business with government agencies, President 
Habibie said. But they do not get special treatment, 
he said. And be appeared to reject calls that his 
family be forced to relinquish government con- 


damage and death. 


Aucui piujccLi. ju»c mtiuucu me state atr- 

maker, a natural gas project, the Batam Island 
lopment zone, near Singapore, and the state 
loloey agency. 


velopment projects. These included the state air- 
craft maker,; 
develc 

technology agency. 

Potential conflicts of interest between the of- 
fices that Mr. Habibie has held and his family’s 
holdings are not hard to detect. Mr. Habibie’s two 
sons have business ties to the aircraft company and 
one has contracts connected to the natural gas 
project. TWo of Mr. Habibie's brothers and a 
brother-in-law have close ties to the Batam Island 
development project. 

His sister plays a key role in the state technology 
agency and her husband has worked as a contractor 
there, according to officials at each company. 

The best known Habibie-linked company is 


President Habibie’s long involvement in the 
Batam Island project has raised the most con- 
spicuous conflicts. Though Mr. Suharto appointed 
Mr. Habibie to supervise the conversion or Batam 
into a manufacturing center and export zone, Mr. 
Habibie bas governed it like a personal fiefdom, 
according to some investors and employees. 

Mr. Habibie worked hand-in-hand with his 
brother-in-law, Sodarsono Dannosuwito, now re- 
tired, the zone's chief executive. When Mr. 
Habibie became vice president earlier this year, he 
appointed a younger brother, EfFendi (Fanny) 
Habibie, to succeed him as chairman of the Batam 
Island Development Authority, the island’s main 
governing body. 

Fanny Habibie told Indonesian reporters last 
month that he would step down from the chair- 
manship. But that only begins to address the 
Habibie family interests there. 

P.T. Citra Lingkunan Lestari has done envi- 
ronmental impact surveys on behalf of investors 
wishing to set up factories there. P.T. Indori 
Mandiri Sakti has had exclusive rights to construct 
and manage Batam’s two major harbors. 


INDONESIA: Toll Put at 1,188 
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: Continued from Page 1 

| Habibie, who said he could 
; not transfer power to a new 
; leader before the end of next 
i year. “Habibie must go!” 
! they shouted. “Reform 
| now!” And many of their eld- 
ers seemed to agree. A num- 
ber of opposition figures 
; whom Mr. Habibie himself is 
i consulting — notably the op- 
position leader Amiea Rais 
. — are demanding new elec- 
* ! tions this year. 

' The casualty report by the 
I human rights group, the Na- 
| tional Commission on Human 
; Rights, blamed the armed 
! forces for failing to contain 
! the damage and death. 

Devastating riots broke oat 
, in many cities around the 
| country as weeks of mostly 
> peaceful student demonstra- 
! tions were suddenly trans- 
' formed into a chaos of rioting 

■ and looting. 

The report did not say how 
< the deaths occurred, bat ev- 
idence in Jakarta suggests 
; that the overwhelming major- 

• ity of the victims were looters 
I trapped in shops and depart- 
; meni stores that were set on 

fire by rioters who drove 
:] around the city hurling gas- 

■ oline bombs. 

In one hospital in Jakarta 
; where nearly 200 corpses 
were collected, all but a hand- 
ful of the dead had burned to 
death. A small number had 
been shot or stabbed by un- 
known assailants. 

An uncounted number of 
- those burned to death were also 
.-ethnic Chinese trapped inside 
shops or homes that were at- 
tacked by rioters in a famili ar 
pattern here in this overwhelm- 

■ ingly Muslim and ethnic Malay 
. nation. “One of the targets of 

the unrest was the ethnic 

• Chinese group, which in reality 
is an inseparable part of the 
Indonesian society, ’ the com- 
mission said. 

The human rights commis- 
sion blamed the anned forces 
~"for not anticipating file un- 
rest. 

“When the unrest took 


place, there was no visible 
evidence of serious efforts 
from die security fences to 
prevent it,” the report said. 

It added, “The security 
forces did not adequately an- 
ticipate die strong possibility 
that the unrest could have 
broken out” 

hi addition to the deaths, 
the report tallied an extraor- 
dinary swath of devastation to 
the capital city, saying 40 
large shopping centers, 4,083 
shops, 1,026 private homes, 
383 offices and 1,119 auto- 
mobiles had been attacked, 
burned or looted. 

Echoing many eyewitness 
accounts that have accumu- 
lated here, the commission 
said unidentified “organized 
groups” had been involved in 
touching off some of the 
burning and vandalism. Wit- 
nesses reported seeing men in 
trucks or on motorcycles trav- 
eling through the city identi- 
fying Chinese-owned homes 
and businesses or handing out 
gasoline bombs. - 
. The city is filled with the- 
ories about these groups and it 
remained unclear whether 
they involved local thugs or 
representatives of radical or- 
ganizations or provocateurs 
attached to some branch of 
the security forces. 

The commission, which is 
funded by the government but 
has earned a reputation for 
independence, called on the 
president to “thoroughly in- 
vestigate the security appar- 
atus for letting, not prevent- 
ing or immediately dealing 
with the riots,” 

At the same time, the mil- 
itary said 10 low-ranking of- 
ficers would go mi trial Sat- 
urday in the shooting deaths 
of the university students that 
sparked the rioting- 

“There were 10 people 
who did the shooting, without 
orders,” the chief of the Mil- 
itary Police, Major General 
Syamsu, said in a report Wed- 
nesday in tiie Indonesian Ob- 
server newspaper. “They 
were soldiers and noncom- 
missioned officers.” 


BRIEFLY 


Taipei Flu Toll Climbs to 28 

TAIPEI A flu-like virus particularly dangerous to small 

children claimed three more toddlers Wednesday, raising the 
death toll to 28 and prompting officials to close nursery 
' schools and kindergartens in central Taiwan. 

i»- 

■ - 
outbreak appears to have peaked, and the number of new 
" should start dropping. « * 
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Pilots’ Walkout: No One (Especially the French) Should Be 


By John Vinocur 

/memariorud Herald Tribune 


- PARIS — After hearing so often and so tong 
-from tbe government and the intellectual estab- 
>'lishment that it doesn’t wwttw what anyone else 
thinks, and that going-it-alone is the noble and 
^ultimately winning French way, the pilots of Air 
'Fiance have taken the authorities at their wend. 
i Their strike, a walkout by die rich and priv- 
ileged, has resulted in a situation widely de~ 
■^scribed in the local press as a global poblic- 
;jelatioos disaster for France on the eve of its 
'playing host to the World Cup. But who could be 
"surprised? 

The pilots have only replicated the behaviorof 


;tbe country on the widest scale. Rich and priv- 
ileged in a world made up metaphorically of 
"baggage handlers and airplane cleaners, France 
has sometimes made an eager virtue of doing 
. things in its own interest that do not readily 
; translate into benefits for the commonweal 
" With its elements of total self-absorption and 
Timidly extortionate behavior, and the pilots’ jus- 
■tification that their circumstances were imlil»» 


anyone eke's. the strike has a familiar feeling, ft is 
arguably driven by the same approach that chose 
to resume nuclear testing in the Pacific, rejected 
reintegrating NATO after announcing that a re- 
turn was at hand, and blocked (he choice of a 
president for the European Central Bank until the 
rest of nance’s European partners had given way. 
In each case, the French were told in effect that 
holding out on something temporarily unpopular 
wouldm the long run conserve France’s privilege 
to continue acting much as it chose — a kind of 

■ ■■ — French-style autarchy. 

NEWS Now, wrapped in this national 
ANALYSIS article of faith, the pilots are bet- 

ting that Air France, owned by 

the government that set the strikers’ example, 
will throw up its hands and backoff, just as world 
public opinion did on the nuclear tests, or Chan- 
cellor Kohl of Germany on the choice of the 
central bank leader. 

Noting the awkwardness of the government 
providing a Communist minister of labor to deal 
as intermediary between the state-controlled 
company and the strikers, and the fact that Air 
France pilots make 40 percent more titan their 


Lufthansa colleagues, and 19 percent more than 
those at British Airways, French editorial writers 
have e xp ressed fear that the strike’s incoherence 
will expose their country as anachronistic and 
resistant to change. Theirs is a tardy concern. 

“Sadly, France’s reputation, has diminished,’ ’ 
Lindsay Owen-Jones, president of L'Oreal, one 
of tire country’s great cosmetic companies, said 
in an interview with the magazine Capital a few 
weeks before the pilots walked out Having a 
head office in France was hardly an advantage in 
recruiting young executives on an international 
scale, he said. ’’And the blunders surrounding 
the Pacific nuclear tests or the European Central 
Bank issue have made for a negative image.” 

Reaching for this issue, both the government 
and Air France's management have tried to 
strum a patriotic chord among the pilots with 
appeals to their national consciousness, and talk- 


ing about the risk of the strikers’ taking the 
World Cup hostage. The response has been dead 
silence from the pilots, who have chosen to stick 
to the older and more familiar French lesson of 
brazening-it-ouL Nothing could have better de- 
scribed the national modus operandi th.ir the 


French have really understood over the last years 
than calls by Pans Metro and national railroad 
workers to rifle on to the pilots’ strike with work 
stoppages beginning Thursday, six days before 
the soccer competition is (hie to start. 

The essential difference between the pilots’ 
strike and the situations in which France has 
acted against the wishes of its allies and neigh- 
bors is that tins time the hostages include the 
government itself. In recent years it has founded 
20 billion to 30 billion francs ($33 billion to $5 
billion) of taxpayers’ money into keeping Air 
France Hying, while Prime Minister Lionel 
Jospin’s Socialists have insisted since taking 
office a year ago that the state most be the 
majority shareholder in any privatization of the 
national airline 

In trying to bring Air France into a cost- 
structure comparable to that of its European 
competitors, the company has said that it still 
needs to cut 500 milli on francs in overhead. It 
has proposed to do so with a plan that would 
exchange 15 percent of the pilots’ future salaries 
for shares in the privatized airline-to-be. The 
pilots, having watched the successful rejection 


JjJjSSK frUkS to 
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gown at Air France vrouW > “<* 


aSng its influence with the rest of the werid 
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for its singular approach, ana c 
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U.S. Study Ties Vatican to Ustasha Gold 


BRIEFLY 


' The Associated Press 

- WASHINGTON — The Vatican 
hierarchy may have helped leaders of the 
^Nazi-backed fascist regime in Croatia 
^escape from Europe after World War U 
with plundered gold and other valuables 
from Holocaust victims, a U.S. report 
-has concluded 

4 “It seems unlikely that they were 
entirely unaware of what was going on.” 
the report said of Pope Pius XU and his 
advisers, who helped administer a pon- 
tifical college in Rome where war- 
crimes fugitives took sanctuary. 

The Vatican connection was raised in 
the second U.S. report on Nazi gold, a 
document focusing on how the neutral 
nations of Switzerland, Sweden, Spain. 
Turkey and Portugal provided Germany 
.with vital materials for weapons and 
;goods during World War DL 

- Stuart Etzenstat, undersecretary of 
state for economics, urged the Vatican to 


search its records on Croatia's Ustasha 
regime, which may have escaped with 
up to $80 million. 

“Answers may only exist in Vatican 
and Croatian and Serbian archives,’ ’ Mr. 
Eizenstat said “A full accounting 
should be made.” 

Mr. Eizenstat said Vatican officials 
told him that such a search would be 
difficult Previously. Vatican officials 
had said they could not find any Nazi 
gold-related records. 

At the Vatican, the spokesman, Joa- 
quin Navarro-VaUs, dismissed the U.S. 
report as containing nothing new. ”1 
don’t have anything to add to what was 
said in the past,” he said, referring to 
earlier Vatican denials. 

The United States has long known 
about the Rome pipeline for hiding fas- 
cist Croatian leaders because U.S. Army 
intelligence had also used it to shuttle 
former Nazis secretly to South America. 


said the report which relied on recently 
declassified U.S. documents. 

“From tiie Vatican's point of view, 
the No. 1 enemy of civilization as seen 
by the Catholic church was commun- 
ism,” said Rabbi Abraham Cooper of 
the Simon Wiesenthal Center in Los 
Angeles. 


■ Sweden to Use Report 

Sweden said Wednesday that it would 
incorporate a new U.S. report on coun- 
tries mat received Nazi gold looted from 
Holocaust victims into a wider national 
investigation into Sweden’s dealings 
during World War D, Reuters reported 
from Stockholm. 

‘ 4 We will look into the Eizenstat re- 
port in a deeper way,” a Foreign Min- 
istry spokesman, lens Odlander, said. 
“We are not rejecting the report. On the 
contrary we try to have as much of an 
open approach as possible.” 


Tunisia Sentences 2 in Belgian Assassination 


Agence France-Presse 

. TUNIS — Two Tunisians have each 
been sentenced to 20 years in prison for 
the murder in Belgium almost seven 
-years ago of the former deputy prime 
minister of Belgium, Andre Cools. 

But the case left many questions un- 
answered on who ordered the contract 
killing that the two Tunisians, Abdel- 


majid Aimi and Abdeljelii Ben Brahim, 
admitted carrying out Mr. Cools was 
slain near Liege on July 18, 1991. 

Their defense lawyers argued that Mr. 
Almi, who was 19 at the time, and Mr. 
Ben Brahim, who was 26. had been 
blackmailed and pleaded extenuating 
circumstances. 

. Mr. Almi and Mr. Ben Brahim woe 



arrested in Tunisia on Sept 30, 1996, but 
were not handed over lor trial in Bel- 
gium because Tunisia does not extradite 
its citizens. Other suspects are lacing 
trial to Belgium. 

The defendants said they were hired in 
Sicily by an Italian, Jachino Contrino, to 
pick up drags in Liege, then were black- 
mailed into shooting Mr. Cools. 


WALKING POSTERS — Japanese tourists pondering a scene Wednesday in Prague in which the Civic 
Democratic Party parades posters promoting a pre-election rally by the party's leader, Vaclav Klans. 


Yilmaz to Step Down 
For Turkish Election 
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ANKARA — Prime Minister Mesut 
Yilmaz said Wednesday that he would 
resign at the end of this year to allow 
the formation of an interim govern- 
ment to take the country to early elec- 
tions in April 1999. 

“I will resign at the end of the year,” 
Mr. Yilmaz said at a news conference 
after a meeting with a key leftist op- 
position leader and power broker, Den- 
izBaykaL 

Mr. Baykal’s Republican People’s 
Party has backed Mr. Yilraaz’s minor- 
ity coalition since it came to power last 
Jane in return for assurances that early 
elections would be held. 

General polls are not due until 

2000. 

Mr. Yilmaz said an interim gov- 
ernment would lead the country to 
polls at which voters would elect both 
national and local government repre- 
sentatives. ‘ ’Although a definite date is 
not certain, April 18 looks likely,” he 
said. (AP) 


“The allegation about tire sup- 
posedly missing highly enriched urani- 
um” was based on “a misinterpret 
ation of 30-year-old records, which are 
far from complete by any modem stan- 
dards,’* Mr. Blair said. (Reuiert) 


Kohl Aide Cautions 
The East Germans 


BONN — Chancellor Helmut 
Kohl’s government spokesman 
warned East Germans on Wednesday 
that they could strain relations with 
their Western compatriots if they voted 
for reform Communists. 

Otto Hauser, appointed by Mr. Kohl 
last month to improve the govern- 
ment’s image before the September 
general election, said West Germans 
already found it difficult to understand 
why voters in the East supported left- 
ists. 

Mr. Hauser told the Cbemnitzer 
Freie Presse newspaper he had heard 
West Germans complaining: “We 
help reconstruction in me East and then 
they voce for the left. * ’ ( Reuters ) 


“His decision has nothing to do with 
the pros .and cons of the project itself 
and alsc^t nothing to do with his re- 
lationship to the chancellor or other 
Cyennan^ personalities involved.” the 
government spokesman, Otto Hauser, 
said in a statement. 

“The German government remains 
of the opinion that the monument for 
the murdered Jews of Europe will be 
built on the piece of land allocated for it 
in Berlin,” he added. 

The Gagosian Gallery, Mr. Serra’s 
dealer, said in a statement that the artist 
had aided his involvement “for per- 
sonal and professional reasons.” Mr. 
Serra also wrote a letter to Mr. Kohl 
containing the same explanation. 

His former partner. Mr. Eisenmann, 
said their proposal would continue 
without tiie sculptor’s further involve- 
ment 

‘ ‘As far as we’re concerned the proj- 
ect is more than either Richard Serra or 
Peter Eisenmann. This is for the Ger- 
man people.” (Reuters) 


Quakes Jolt Greece 
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LONDON — Prime Minister Tony 
Blair denied Wednesday that enough 
weapons-grade uranium to make a 
dozen nuclear bombs was missing 
from a Scottish reprocessing plant. 

Mr. Blair told Parliament that the 
apparent loss of 170 kilograms (375 
pounds) of the material from tiie Doun- 
reay plant, disclosed in an official re- 
port, was merely a case of poor ac- 
counting. 


BONN — The German government 
said Wednesday that plans to build a 
Holocaust memorial in Berlin would 
go ahead despite the withdrawal of the 
American artist Richard Serra. 

The sculptor, who along with New 
York-based architect Peter Eisenmann 
had submitted tiie design favored by 
Chancellor Helmut Kohl for the monu- 
ment, announced Tuesday he was 
pulling out of the project. 


ATHENS — Four strong earth- 
quakes shook central Greece on Wed- 
nesday, but there were no reports of 
injuries or damage. 

The temblors, with pre liminar y 
magnitudes between 4-5 and 5.2, oc- 
curred between 1 1:36 AJd. and 11:49 
A.M. with an epicenter under the sea 
bed 210 kilometers (T30 miles) north 
of Athens, the Geodynamic Institute 
said. 

The quakes were felt in parts of 
centra] Greece and the northern 
province of Halkidiki, as well as on the 
Aegean island of Limnos, the institute 
said. zap \ 
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You really know a bank when you know its financial results 


17.3 


14 


542 


French francs - dividend per share 
(excluding the tax credit) tor 1 997 proposed to tho 
shareholders of Dexia France at the Annual Shareholders 
Meeting on May 19, 1998, up 10.2% from 1996. 


Dexia has subsidiaries and affiliates hi 
14 European countries. 


million euros - net income in 1997. 

Net income increased by 11.5% in French francs and by 
12JJ% in Belgian francs. 


6 


55,8% 

operating efficiency ratio, a record and one of the lowest in 
the banking business in Europe. 


95% 


market share of Credit Communal de Belgique in 
Belgian public sector financing. 


billion euros - shareholders equity in 19 97 
(before allocation, including minority interests and 
general banking risks reserve). 


CAC 40 


55.2 


billion French francs - stock market capitalization of 
the Dexia Group as of December 31, 1997. 


185,000 

million euros - total assets In 1997, 
ranking Dexia among the top 25 European banks. 

732.7 


billion Belgian francs - total assets under manage- 
ment in 1997, up 23.3% from 1996. 


+ 10 % 


increase in dividend 1 for Dexia France shareholders 
wbo have held nominative shares tar two full years and kept them 
in this form until the date the dividend is paid. 


113.5 


billion French francs - new public 
finance loans in 1997, representing a market share in 
Europe of more than 10%. 


stock market index - Dexia France is me of the forty leading 
stocks on the Paris Stock Exchange. 



European hanking group in the financing 
of public sendee facilities. 



47.8 


billion French francs - total bond issues 
by Credit local de France 
in 16 different currencies in 1997. 


441 


660,8 

Union French francs/4,074.0 billion Belgian francs - 
total outstanding client loans at the end of 1997, 
representing 50% of the groups assets. 

2,207 

million euros - net banking Income in 1997. 


Dexia, the European banking group 
created by the merger of Credit local de 
France and Credit Communal de Belgique, 
reported total assets of 185 billion euros. 


at the end of 1997. Dexia is the European 
leader in the financing of pubiic service 
facilities and is also active in commercial 
banking and asset management 


billion Belgian francs - total loans to individual customers, 
small companies and the self-employed at the end of 1997, 
up 22.3% from 1996. 


1,233 


14.5% 


solvency ratio (Tier I and Her 11 capital). 


950 


branches of Credit Communal de Belgique 
to serve individual banking customers. 


million euros - operating expenses in 1997. 
The 0.7% decrease from 1996 
reflected effective cost control. 


11,000 

employees work for the group. 

18% 


return on equity In I" 7 - TWs rate incudes 
the non-recurring capital gains from the sale of the equity 
Merest in Banqne Bruxelles Lambert 
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42% 

market share of Credit local de France in the French 
local government financing sector. 


130 


Belgian francs - dividend per share for 1997 proposed 
to the shareholders of Dexia Belgium at the Annual Shareholders 
Meeting on May 13, 1998, up 11% from 1996. 


1,837.4 

billion French francs - total individual client investment products 
(deposits and savings bonds). 


BEL20 


stock market index - Dexia Belgium is ooe of the twenty leading 
stocks on the Brussels Stock Exchange. 


10,3% 

solvency ratio - Tier f capital. 

48 


divisions and a gene i as of Ctfdtt local de France 
til rough out France to serve local governments. 


ratings of Cffcfit local de France and 


Moody's* 


453 


billion French francs - total diem 
deposits at the end of 1 997. 


160% 


growth in life insurance premiums in 1997, 
representing an Increase in line win the groups 
bancassurance strategy. 
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Serbian Forces Claim Heavy Strikes Against Kosovo Separatists 


- r ir VM 


PRISTINA, Yugoslavia — Serbian 
forces, accused by Albania of waging 
genoddal war is Kosovo, said Wed- 
nesday that they lad a “heavy 
blow” to guerrillas fighting lor inde- 
pendence. 

Serbian security sources said 40 
people, including two Serbian police- 
men, had been killed during a five-day 
operation against ethnic Albanian rebels 
in Serbia’s southern province. 

Albania, hit by an influx of refugees, 
said Kosovo was already at war. Foreign 
Minister Paskal Milo said in a television 
interview, “The situation created in 
Kosovo requires urgent intervention to 
stop the genocide there, which is now 
being expressed in all its force. 

“If tins conflict explodes like it is 
exploding, it will in the near future cre- 
ate scenes that would be worse and much 
more painful than Bosnia.” 


E thnic Albanian leaders pleaded with 
Western officials Wednesday for mil- 
itary intervention to halt what they said 
is a deliberate Serb strategy of forced 
expulsions from Kosovo 
Top aides to Ibrahim Rogova, the 
president of the Albanians' self-de- 
scribed independent government, met 
with a European delegation in Kosovo’s 
capital Pristina on Wednesday. They 
cold the delegation of the Organization 


for Security and Cooperation in Europe 
that the situation was dramatic and the 


that the situation was dramatic and the 
North Atlantic Treaty Organization 
must intervene. They said world powers 
also must pressure President Slobodan 
Milosevic of Yugoslavia, who is de- 
termined to keep Kosovo from breaking 
away from Serbia, one of two remaining 
republics in Yugoslavia. 

But NATO allies, with 34.000 troops 
already in neighboring Bosnia, are re- 
luctant to commit another lag contingent 


to the Balkans. Meeting in Brussels on 
Wednesday, they agreed to consider 
a gain whether to deploy combat troops 
to Albania and Macedonia on Kosovo’s 
borders, bnt indicated a decision was not 

imminent 

A NATO official said, “We all agreed 
we cannot proceed until we have solid, 
well thought-out military advice. ’ ' 

Violence between Serbs and ethnic 
Albanians has escalated in recent days, 
forcing many hundreds of refugees to 
spill across the border into northern Al- 
bania. 

The heightened tension has fueled 
fears of a wider Balkan conflict, just 
three years after the war in Bosnia 
ended, that could suck in neighboring 
countries like Albania and Macedonia. 

Serbian security sources said they 
were mopping up in a five-day operation 
against e thnic Albanian guerrillas to se- 
cure roads and territory in Kosovo. 


One source said, “The army dealt a 


heavy blow to tire terrorists, cutting off 
their supply and escape routes.” 


believed dead since the start of a 
stepped-up campaign last week by the 


Guerrillas of the Kosovo Liberation 
Army, which seeks independence from 
Belgrade, had pat up fierce resistance. 

According to Albanian sources, Serb 
forces shelled at least five villages Wed- 
nesday in an area of western Kosovo 
near the Albanian border, sending mare 
residents fleeing. Houses were set ablaze 
in the a ttack by Serb police and para- 
military units, backed by Yugoslav army 

tanks _ 

New casualty reports from the sealed- 
off area were not available. Dozens are 


More than 250 people have been 
killed in Kosovo since February. They 
include 20 police killed by the Kosovo 
Liberation Army, winch has expanded 
rapidly since scores of ethnic Albanians 
died in police assaults during the 
winter. 

An ethnic Albanian envoy told Al- 
banian television rt >»t Decani, a town of 
2,000, bad beat reduced to rubble after 
Serb forces pounded it with tanks and 
armored personnel carriers at the week- 
end. 


He compared it to the destruction of 
Vukovar. a Croatian town that was razed 
in a three-month siege by the Yugoslav" 
people's Army and Serb paramOitaiy . 
forces in 1991. ’“J 

With escape -routes into Albania;* 
blocked by the army, a Serb source said/* 
- the next stage was to force the Kosovo' - 
Liberation Army rebels to pull back into; 
the central Drenica region before ” 
starving them into surrender. In Rome,'- 
Skender Hyseni, spokesman for Mr. _ 
Rngova, said Wednesday that the flood'-* 
of people fleeing to Albania was a “very ^ 
bad omen" and a sign ethnic cleansing; _ " 
was under way. (Reuters, AP)\)> 
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KOSOVO: Ethnic Albanians’ Flight Raises Fears of a Wider War 


Continued from Page 1 


LAWYERS: 

New Lewinsky Team 


Continued from Page 1 


Edwin Meese 3d daring the adminis- 
tration of Ronald Reagan . 

Just last week, Mr. Stein received an 
award from the Council for Court Ex- 
cellence which was presented by Mr. 
Starr himself, who is tire group’s pres- 
ident. 

Mr. Cacheris represented former At- 
torney General John Mitchell during 
Watergate and Lieutenant Colonel Oliv- 
er North’s former secretary, Fawn Hall, 
during Iran-contra. 

He has tight perswtal relationships with 
several of the key playere in die current 
saga. His close fnend and former law 
partner, W illiam Hundley, represents 
Vernon Jordan Jr., the Clinton confidant 
being investigated for his role in trying to 
find a job for Ms. Lewinskywhen her 
testimony was being sought in the Paula 
Jones lawsuit against Mr. Clinton. 

Mr. Cacheris also is a former partner of 
Gerard Treanor. who represents several 
other grand jury witnesses, and is close 
friends with Robert Bennett, who rep- 
resents Mr. Clinton in the Jones case. 

Lawyers involved, however, said 
there would be no conflict “Even 
though Plato and I are the best of friends, 
he's going to represent his client and I'll 
represent mine, ’ ’ said Mr. Handley, who 
also represented Mr. Mitchell during 
Watergate. 

Each of the two new lawyers brings 
his own s kills as weLL Mr. Stein is 






fiercest since a crackdown in February 
and March left about 80 dead. 

The tensions in Kosovo erupted three 
months ago when President Slobodan 
Milosevic ordered a military campaign 
against separatist ethnic Albanian guer- 
rillas. 

Although details about the latest Ser- 
bian assault are sketchy, is apparently 
aimed at clearing the Kosovo- Albanian 
border region of guerrilla sympathizers. 
Weapon smuggling from Albania to the 
Kosovo Liberation Army, the main eth- 
nic Albanian rebel group, is said to be 
rampant in the border monntains . 

A group of refugees sat in a meadow 
Tu esda y near this village to draw a map 
of the commnnities hit by Serbian ar- 
tillery and mortar shells. When they 
were finished, the villagers had drawn a 
32-mile swath of western Kosovo, just 
north of the Albanian border, that they 
said had been devastated by the Serbian 
assault 

The attackers have pounded at least 10 
communities between the towns of 
Dakovica and Decani, the refugees 
said! 

“There’s nothing, nothing left,” s aid 
Avdul Mazreku as he walked down a 
hillside in the blistering sun. “As soon 


as the Serbs began setting houses fire, 
people ran. They took over the hospital, 
everything.’* 

The growing Tefugee crisis in Albania 
has led to renewed rails by the Albanian 
goverraneut for NATO assistance along 


northern Albania on Tuesday. The Or- 
ganization for Security and Cooperation 
in Europe, which began monitoring the -* 
border three months ago, beefed up itsu. 
staff. , ... 


tU s 


The UN 


long feared that the Kosovo crisis could 
provoke a broader regional conflict in 
tike B alkans , perhaps involving Albania 
and neighboring Macedonia, which also 
has a sizable etimic Albanian popula- 
tion. 

Albanian government authorities 
were virtually nonexistent in this north- 
ern region. And the Albanian military, 
devastated in last year’s civil unrest, was 
nowhere to be seen. Local police and 
community leaders organized convoys 
of four-wheel -drive vehicles to bring 
people down from the mountains. The 
bulk of the relief effort was being left to 
international organizations. 

Reaching the bonier region from Tir- 
ana. the Albanian capital, required an 
arduous six-hour journey by ferry and 
then car — and demanded careful plan- 
ning. The ferry, a rusty vessel, runs once 
a day up the Adriatic coast to northern 
Albania. The region’s roads are narrow 
and crumbling, more dirt than asphalt. 

Representatives from the Internation- 
al Committee of the Red Cross arrived in 


JN agency began unloading . 
three truckloads of blankets, flour, coot? U f 1 [1 l ** 

jug oil, sugar and ready-to-eat meals. £ 
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Many refugees climbing do wn the 
treacherous foot-wide paths, slippery £ 
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to be in shock. They often broke into 
tears, warning that sick and elderly 
people had been left behind. 


people had been left behind. 

Conversations with some refugees re- 
vealed a pattern of forced expulsion that "v. 

■ f n - ...I P, rWTTAn of* - 


is familiar in the strife-ridden region of - 
Yugoslavia. X, 

Refugees here said they found tele<“ 
phone and electricity lines cut about twd f 
weeks ago, and tinea late last week Ser-. 1 ; 
h i an forces began shelling their com-' ,/ 
muni ties. , 

“We didn’t wait for the soldiers to ' 
come,” said Syliman Hajdergjonaj, 38,/. 
a father of three, while he rested on a din / 
path as 14 relatives and friends listened. N 
“We know they shell first and then - 
massacre.’ * . j 

“We hadn't planned on coming here /' 
but then we saw them bum the village.” / 
he added. “If yon see the burned houses, / 
you know this Is a war.” 1 
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known for filing top-rate legal motions, 
while Mr. Cacheris has built a reputation 
for getting along with prosecutors. 

Mr. Gins burg, a friend of Ms. Lew- 
insky’s father who was hired the January 
night that Mr. Stair’s prosecutors con- 
fronted her in a hotel in Arlington, Vir- 
ginia. brought no such background to the 
case. 

While widely praised as a civil at- 
torney. Mr. Gins burg had a sharp learn- 
ing curve when it came to criminal law, 
as he later acknowledged. 

He thought he had a binding immunity 
agreement with Mr. Stair that a court 
later deemed worthless. He suggested on 
national television that his client was 
immature and a fantasizer, seeming to 
hint one moment that she did have sex 
with Mr. Clinton and then denying It the 
next He tipped off the news media as he 
escorted Ms. Lewinsky around town 
many evenings, but kept her in seclusion 
the rest of the time. 

In recent weeks, he set up a photo 
shoot for Ms. Lewinsky so she could 
pose for Vanity Fair, saying she needed a 
pick-me-up because her “libido” was 
* ’imprisoned,” a move that troubled 
many close to her. 

And in what some people familiar 
with the situation described as the final 
straw, be published an open letter last 
week without first notifying hex family 
in which he harshly att acked Mr. Starr, 
suggesting the prosecutor “may have 
succeeded in unmasking a sexual re- 
lationship between two consenting 
adults." 



Continued from Page 1 
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Plato Cacheris, one of Monica Lewinsky’s new lawyers, talking to 
reporters while taking out the garbage at his Alexandria, Virginia, home. 


The airline managed to operate about 
one in six international and intercon- 
tinental flights Wednesday and about 
one in three domestic flights. Although 
the company substituted wide-bodied 
aircraft on some rentes to absorb de- 
mand, tffns of thousands of passengers 
faced uncertainties and delays, and hun- 
dreds of international travelers were on- 
able to find alternative flights. Hie com- 
pany predicted no improvement in the 


BOTHA: An Apartheid-Era Killer Brands Ex-Leader a ‘ Coward ’ 


Continued from Page 1 


tendon of humiliating Mr. Botha, as Mr. 
Botha has claimed, said Archbishop 
Turn. Nor did the commission wish to 
put Mr. Botha on die spot as a loser of the 
battle over white-minority rule. “There 
is no gloating,” Archbishop Tutu said. 
“I don’t gloat.” 

But with minutes of the Botha’s State 
Security Council clearly showing that 
the president had approved a policy to 
“eliminate" and “neutralize” state en- 
emies, Archbishop Tutu said the truth 
body had to question Mr. Botha directly. 
Mr. Botha’s lawyers, as well as several 
other political officials of his era, have 
claimed that the words “eliminate” and 
“neutralize” were misinterpreted by se- 
curity officials, who wrongly assumed 
they meant to kill. 

Archbishop Tutu said, “Whether drat 
was the intent of the State Security 
Council or not, people were killed. ’ ’ 

Mr. Botha is the only apartheid-era 
president to stand triaL Though the 
charge against him is the relatively 
minor one of contempt, toe case has 
become a political test between the old 
South Africa and the new, with Mr. 


Botha attempting to defy the brand of 
institutionalized truth-telling and recon- 
ciliation that has taken hold here since 
the first ail-races election in 1994. 

Mr. Botha has called the troth-telling 
a process a “circus” and an attack at the 
Dutch-descended Afrikaner people who 
ruled the country under apartheid. He 
has vowed never to testify before it 

If be is found guilty, Mr. Botha could 
face two years in jail, a fine or both, 
though few expect that the aged and 
infirm former president will do time 
behind bars. 

Mr. Botha’s lawyers allege that the 
truth body has treated Mr. Botha with 
bias, and that Archbishop Tutu reneged 
on a deal that would have allowed Mr. 
Botha to answer troth body questions in 
writing only. 

“I am surprised at that assertion be- 
cause 1 did not give such an under- 
taking,” Tutu said in his testimony 
Wednesday. 

Mr. Botha also has claimed, in cor- 
respondence with Archbishop Tutu, that 
toe only case in which he has been 
directly implicated, the 1988 bombing, 
did not amount to a gross h uman rights 
violation and therefore was not within 
the troth body's mandate. 

But Mr. de Kock testified that his 
team of secret bombers were fully pre- 
pared to lull should they encounter any 


opposition during their mission. Indeed, 
he said, they were under orders even to 
kill fellow police officers should they 
encounter any. He also said they ex- 
pected there could be fatalities from the 
blast, but that in his line of work “that 
sometimes would happen.” 

The order to blow up the church 
headquarters, known as Khotso House, 
in central Johannesburg, was rare, be 
said, because it targeted property on 
South African territory rather than 
abroad, as had been the previous pattern 
of targeting anti-apartheid organizations 
in exile. Because of that, he said, he 
asked his superior who had ordered the 
operation. During his trial for murder 
and other crimes in 1996, Mr. de Kock 
testified that his superior told him toe 
order came from Mr. Botha himself. Bnt 
in Wednesday’s proceedings, die pros- 
ecutor, Bruce Morrison, did not raise the 
question directly. 

The attempt to bomb Khotso House 
almost did not happen. The first time 
around, the bombers carried cylindrical 
limpet mines in plastic shopping bags, 
but the bags broke and toe mines rolled 
down the Johannesburg street The mis- 
sion was aborted. 

For the second try, Mr. de Kock was 
asked, he said, because of his special 
expertise at getting covert operations 
done. 


situation on Thursday. 

“The strike is continuing,' ’ said Jean- 
Charles Corbet, the chief negotiator for 
the pilots after a first round of talks with 
Air France management on Tuesday that 
apparently got nowhere. “It will prob- 
ably be long, it will probably be tough. 
Its effects will probably be devastating 
far the accounts and toe image of the 
company.” 

Officials said the resumed negoti- 
ations would continue late into the night 
• Wednesday. 

. “I fed sari and almost ashamed,” said 
toe interior minister, Iean-Pierre 
Chevenemen t, who accused the pilots of 
holding the World Cup hostage and 
spoiling the global image of France. 

Michel Platini, co-president of the 
World Cup organizing committee said 
“The image of France is at stake." 

Rail workers threatened to walk out 
between June 9 and June 1 1. The World 
Cup, which will take place in 10 geo- 
graphically dispersed cities, was sched- 
uled to open June 10 and last more than a 
month. 

Railroad workers also threatened to 
strike in Nantes and Lyon, two cities that 
will be host to World Cup games. Rail 
traffic in southern France was expected 
to be heavily disrupted Thursday after 
workers in Marseille walked out Wed- 
nesday night 

In Paris, workers on die Metro and 
regional express railroad said they 
would go on strike Thursday, but toe city 
transportation authority said it would 
manage to operate most trains. 

Unions at private security companies 
also are threatening strike action during 
toe World Cup. 

And passengers at Charles de Gaulle 
Airport were forced to pick up then- 
luggage from planeside on the second 
day of a baggage handlers’ strike over a 
pay dispute. 

All this is within a tradition of using a 
major event to squeeze extra money and 
benefits out of employers, and govern- 
ment officials clearly were hoping the 
strike threats would evaporate as the 


World Cup approaches. — 

But man y of toe 3,200 Air France. * 
pilots, seeking to preserve their earning^ 
power, seemed determined to push their;/ 
action to the limit, even if it meant;/ 
imperiling the soccer tournament. Mr.^j 


Corbet spoke in more concilia tray terms.; 


about the anion’s willingness to engage. . J 
in a dialogue as it and the Air France ;; 
management met Wednesday, but her’ * 
made it dear that the pilots were not 
backing off one iota from their posi- /, 
tion,whjch opposes any reduction of 
their earning?.- .... ..... ... ....*. 

Mr. Corbet said he could understand' 

Mr. Spinetta's demand to control salary 
costs, but insistedthat this could be done _ 
without touching the pilots’ pay pack- 
ets. ^ 

Air France seeks to economize 50ft «. 
million francs a year on pilots salaries to,-* 
help pay for a 40 billion franc ($6.6 . 
billion) investment plan that would in- ' 
elude the purchase of 70 new aircraft and;.’: 
the hiring of 600 pilots. Mr. Spinctta said c 
that the means of in traducing (he savings' J 
were open to discussion, but he sakf~ 
there could be no going back on thc^ 
company’s overall economic objec-'*'* 
lives. - u - 

In exchange for a pay freeze or re- 
(faction, it is offering the pilots shares in' vJ 
the state-owned company when it is ' 
partly privatized later this year. They ■* 
have refused, alleging the company is'- 
trying to make them give up the equiv- ' 
alent of two months’ pay a year. 


ME ft Till 1 ** 
be tin ; • 


Air France made more than 1 .8 billion 
francs in profits last year after years of 
hefty losses and 20 billion francs in cash ■ 
infusions from the French taxpayer. Its 
president, Jean-Claude Spinctta, insists 
that future investments must come out of 
the company's earnings rather than by 
increasing debt. The company also 1 
maintains that its pilots arc better paid- 
than at rival airlines such as Lufthansa'’ 
and British Airways.. 

Air France estimates the strike is cost- ' 
ing it 100 million francs a day in lost 
earnings. j 


Sudan Insurgents 
Capture Garrison 


to have largely defeated the 
group. {Reuters) 


NAIROBI — Sudan’s southern 
rebels said Wednesday that they had 
captured a major garrison town in the 
west of the country, clearing toe way 
for an offensive on strategic govern- 
ment and foreign-operated power 
projects and oil fields. 

The Sudan People's Liberation 
Army said its forces had taken Ulu, a 
government-held garrison town in 
southern Blue Nile province near the 
Ethiopian border, early Tuesday. 

“It was captured yesterday early in 
the morning,” a rebel official, George 
Garang, said in Nairobi. “It took some 
hours, there was heavy fighting.” 

He said there were 72 government 
casualties and many wounded, while 
around 25 rebel fighters were 
killed. (Reuters) 


No on Cuba Initiative 


CHINA: Citing Stability, Clinton Cedis for Renewing Most-Favored Nation Trade Status 


Continued from Page 1 foeir fears about U .S. policy on China. By 


CARACAS — The United States 
has shrugged off an attempt by other 
American nations to debate toe return 
of Cuba to toe region’s main forum, 
and U.S. officials said there was no 
consensus for it. 

Despite calls by several foreign 
ministers at an annual conference of 
toe Organization of American States 
for a discussion of Cuba, Secretary of 
State Madeleine Albright dismissed 
Havana’s qualifications to rejoin toe 
grouping. 

The 34-natioo OAS was composed 
of democracies, Mrs. Albright told a 
news conference, “and I think that 
everybody would agree that Cuba does 
not meet those credentials.” ( Reuters ) 


to enter the United Stales at the same low 
tariff rates enjoyed by all but a handful of 
countries, which include North Korea 
and Cuba. Helped by those low rates. 
U.S.-China trade has risen steadily. Last 
year, the United States imported nearly 
$63 billion in goods from China, while 
selling $13 billion to it 
Since the May 4, 1989 massacre by 


dealing too casually with Beijing, these 
critics have said, toe United States has 
strengthened and emboldened China, 
fanning a sense of insecurity among In- 
dians. China, a staunch ally of Islamabad, 


ajority to override a Clinton veto. 
In Geneva on Thursday, Mrs. 


helped Pakistan develop its bomb. 
Congress now has 90 days to debate 


Chinese troops of democracy advocates 
in Beijing, Congress has held heated de- 
bates each year on renewing toe trade 
status. U.S. objections about Chinese hu- 
man rights abases, trade practices and 
sales of military technology have added 
faeL Last year's debate took place under a 
cloud cast by the uncertainty surrounding 
Hong Kong’s handover to China 

While toe fears of many in the former 
British colony have eased, and China in 
the p ast six months has released some 
prominent dissidents, toe debate this 
year promises to be one of the more 
vigorous since presidential certification 
was first required in 1980. 

Allegations that the Chinese military 
channeled money to the Democratic Na- 
tional Committee have outraged man y in 
Congress, as have suggestions that a 
U.S. company received a waiver to have 
a Chinese missile launch its satellite 
because toe company’s owner had 
donated money to the Democrats. The 
administration hag denied that the dona- 
tions influenced its waiver decision. 

Some critics of the adminis tration have 
said toe Indian nuclear tests, which pre- 
cipitated the tests hy Pakistan, co nfirmed 


Turkish Rebels Kill 8 


Ecuador Favorite 


TUNCELI, Turkey — Kurdish 
rebels killed eight civilians when they 
sprayed bullets into a minibus in the 
eastern province of Tonceli on Wed- 
nesday, Turkish security officials 
said. 

The officials said that at least eight 
people were wounded in the attack 
near Salman village. The wounded 
were taken by helicopter to hospital in 
toe nesnity town of Elazig. 

Kurdistan Workers Party rebels 
have renewed attacks on soft targets, 
following recent Turkish claims 


QUITO, Ecuador — Jamil Mahuad, 
the mayor of Quito, became toe favorite 
to win toe second round of Ecuador's 
presidential election in July when toe 
country’s third-bigg est political force 
threw its weight behind nim. 

The Democratic Left added its sup- 


port to that pledged by the Christian 
Socialists after Sunday's first-round 
victory for Mr. Mahuad, the 48-year- 
old candidate for toe centrist Popular 
Democrat party. 

Mr. Mahuad faces a businessman, 
Alvaro Noboa, in toe second round on 
July 12. (Reuters) 


and possibly seek to overturn tire ex- 
tension of favored-nation trade status. 

Bnt while debate could sour toe at- 
mosphere as Mr. Clinton prepares for a 
China visit late this month mat is intended 
to confirm an improving relationship, his 
will is unlikely to be thwarted. Both 
bouses of Congress would have to sum- 
mon an almost unobtainable two- thirds 


In Geneva on Thursday, Mrs. Al- 
bright and foreign ministers from the 
other Security Council permanent mem- 
bers — Britain, China, France and Rus- 
sia, all of them declared nuclear powers 
— will seek a common approach to 
lowering the sharp tensions between In- 
dia and Pakistan. 

“Right now,” Mrs. Albright said 
Thursday, “toe most important thing both 
sides can do is to cool it and take a deep 
breath and to begin to climb out of the 
bole duty have dug themselves into.” 

She listed these objectives for 
“Geneva and toe days ahead”: 

• an end to nuclear testing; 


• agreement by both not to deploy or 
test missiles; 

• an end to “inflammatory rhetoric” ■* 
and to “provocative military activity.” -i 

Longer-term goals, Mrs. Albright ad- " 
ded, include easing toe Indian-Pakistam 
conflict over Kashmir; urging both conn- 
tries to sign unconditionally the Com- 1 ’ 
prehensive Test Ban Treaty, or CTBT, 
and to halt production of fissile ma- :• 
te rials, and engaging both in a process 
for regional arms controL 
The Senate has yet to ratify toe treaty, 
which has been signed by 149 countries, _ 
and Mr. Clinton said that “if we’re call-- - 
ing on other nations to act responsibly. 
America must set the example.'’ 


*1 "s*. 


TRAIN: 100 Are Killed in Worst Postwar Rail Crash in Germany 


Continued from Page 1 


on survivors while others were taken to 
hospitals in Hamburg. Hannover, Bre- 
men and elsewhere. 

"There was a loud noise, like a heli- 


copter, a crashing, and then there were 
rau cars in front of my door,” said a 
woman living near the tracks. 

Seats and suitcases bad been thrown 
clear of toe train along with splinters of 
metal and chunks of concrete from the 
bridge. 

The high-speed ICE trains can travel 
at speeds of up 380 kilometers an hour 
and routinely travel at 200 kilometers an 
hour on toe stretch where the accident 
occurred. But police and railroad of- 


ficials said they could not confirm early 
reports that a car atop the road-bridge 
had somehow swerved through safety 
barriers to land on the tracks in the path 
of the train or on toe train itself. 

“As far as the cause of this accident is 
concerned, we are still in the area of 
speculation,” said Joachim Linden berg, 
a police spokesman. 

He confirmed that toe ruins of a car 
had been found in the wreckage, but said 
it was unclear whether the car finished 
up there after (he bridge collapsed when 
die train plowed into it. 

“The train is regarded as toe safest in 
Germany,” a German Railroads spokes- 
man said. Since the ICE trains came into 
service in 1991, none of the 104 aero- 


dynamic trains in the fleet had been 
involved in a fatal accident, he said. The 
ICE trains have airline-type seats, res- 
taurants and telephones and are regardec 
by many travelers as luxurious. 

■ 94 Were Killed in ’67 Crash 


i.'V ' 

■OU^T-. 

v-w- 




w- 


In what was previously the deadlies 1 
German rail accident since World Warn ‘ 
94 people were killed in 1967 near Mag ' 
deburg, in what was then East G erman y 
The Associated Press reported. A cross . 
mg bamer closed on a rail tanker fillet J 
with gasoline, causing it to explode ant 
spreading fire into passenger cars. Tht 
wojstacmdem in western Germany waj ■ 
in 197 1 When a passenger train collides 
with a freight tram, killing 46 people. 
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N° Fair , Say No-Frills Airlines , as 13L4 9 s Enfant Terrible Joins Sky War 


■ B y Andrew Ross Sorkin 

— fort 7jmw Service 

Comrau tcrs who walk 
^ at R ccadiUy Circus 
^^days cannot help but see the giant 
^gmsenient forGo. British Airways 
FLC s new no-frills earner Not far 
1 co “ iderab <y smaller, bright- 

E^b^ 2 i: tAir,,n ' co - a 
" H3 ' Real ™ n S' 00 

The size and juxtaposition of the two 
^ say a lot about the war over the 
gfpwuig low-cosi, no-frills European 
airline market now that British Airways 
has pushed its newborn into the fray. 
-_ U< ?- W j^ch began serving Italy on May 
f 1 fughis to Rome and Milan, has a 

loi . of muscle behind h. But it has come 
under firefrom Britain's four other no- 
riills earners operating in Europe — 


Ryanair of Ryanair Holdings PLC, 
Easyjet, Debonair and Virgin Express — 
all of which contend that British Air- 
ways is unfairly using its market dom- 
inance and deep pockets to subsidize Go 
to drive them out of business. 

“I am absolutely disgusted," said 
Stelios Haji-Ioannou, founder and chief 
executive of EasyjeL He has taken Brit- 
ish Airways to court here and is ex- 
pecting to go to trial in several months. 
“It’s impossible to compete against 
someone who is trying to lose money. " 

For its part. Go, which has been set up 
as a wholly owned subsidiary of British 
Airways, says it is completely independ- 
ent of its owner and is simply interested 
in finding a profitable niche in the low- 
cost market created by the deregulation 
of European airlines. 

“Being owned by BA is a double- 
edged sword," Barbara Cassan i, chief 
executive of Go, said last month. “We 


are certainly a better airline because we 
are owned by BA, but it obviously 
makes us a Large L” 

Ever since British Airways an- 
nounced last year that it intended to enter 
the no-frills airline business, executives 
from competing carriers have been on 
the attack. 

“BA has done a lot of anri-compet- 
itive things over the years," said Richard 
Branson, chief executive of Virgin 
Group Lid., which operates Virgin Ex- 
press along with Virgin Atlantic Air- 
ways, his original airline, which com- 
petes with British Airways on several 
international routes. “I think they are 
determined to get rid of low-cost carriers 
and subsidize Go to make it happen." 

While low-cost carriers like South- 
west Airlines Co. have been pan of the 
U.S. airline industry for years, no-frills 
carriers are relatively new in Europe. 
They exist largely because the European 


Union opened the door in April 1997 to 
increased competition. The idea was to 
provide an alternative to the long-es- 
tablished European carriers, most of 
which began as state-sponsored air- 
lines. 

The London hub is the most hotly 
contested. Round-trip tickets on a Brit- 
ish Airways flight to Rome, for example, 
typically cost £189 to £538, depending 
on die class of service and time of pur- 
chase. But a no-frills round-trip flight to 
Rome on Debonair, part of Debonair 
Holdings PLC, costs as little as £1 19 
(SI 94.83). Now Go is charging only 
£ 100 . 

The sharp drop in prices has caused a 
surge in passengers, but competitors of 
Go say its fares are too low for anybody 
to make money. 

Easyjet. in its lawsuit, contends that 
Go will unfairly benefit from subsidies 
by its parent, arguing that British Air- 


ways is illegally supportin g Go by guar- 
anteeing its aircraft leases and by provid- 
ing help in other ways, such as offering 
insurance, advertising and o titer services 
at below-maricet rates. 

A week before Go started service, a 
judge denied Easyjet's request for an 
injunction stopping British Airways 
from guaranteeing the leases of five Go 
planes. But be also refused British Air- 
ways’ request to throw out the suit. Upon 
hearing the ruling, both companies 
claimed victory. 

“All I want from the ultimate out- 
come of this whole thing is for them to 
play fair," said Mr. Haji-Ioannou said. 

But some outsiders say the fight is as 
much for publicity as for legal victory. 

“I don’t think BA has an agenda to 
drive Easyjet out of business," said 
Steve Clapham, a travel industry analyst 
at Robot Fleming Securities in London. 
"Easyjet is just looking for publicity." 


Debonair is taking on British Airways 
by requesting an investigation by the 
European Commission in Brussels,. * 
which governs competition. - 

"I can show you they have predatory-. _■ 
pricing,' * said Franco Manc&ssola, chief i 
executive of the no-frills airline. “Our 
objection is that their prices are un- 
sustainable." o 

Ms. Cassani of British Airways dis- 
missed the accusations. ; 

‘ ‘We have never said we plan to main— - 
id. "Like any 


tain these prices," she sait 
introduction, they are promotional - 
prices. We will introduce a flexible fare ' 
later in the year.’ * 

For all the backing of its parent, Go> 
has started modestly. In addition to- : 
flights to Rome and Milan, it will begin-. v 
service to Copenhagen Friday. The only 
other no-frills carrier that operates direct 
flights on those three routes is Debonair, , 
with its London-to-Rorae service. 


n Eritrea-Ethiopia Conflict: New Fighting Erupts 


By James C. McKinley Jr. 

New York Times Service 

ASMARA, Eritrea — Heavy fighting 
broke out early Wednesday between 
Ethiopian and Eritrean troops along the 
common border of their two countries, 
dealing a serious blow to diplomatic 
efforts to avert a full-scale war between 
the former allies, Eritrean officials and 
witnesses said. 

Eritrea said the Ethiopian troops 
crossed the border and attac ke d at 5:30 
A.M. on Eritrean positions in the Ambe- 
sete Geleba region, just west of the bor- 
der town of Zala Ambessa, about 150 
kilometers southwest of this capital. 

The Ethiopian troops used tanks anti 
heavy artillery in the assault, a spokes- 
man for the Foreign Ministry, Ande- 
micael Kahasai, said. The fighting con- 
tinued into the late afternoon, Eritrean 
. officials said. No casualty figures were 
* -available. 

"This attack represents a new and 
dangerous escalation of the crisis be- 
tween Eritrea and Ethiopia," Mr. An- 
demicael said. 

There was no immediate confirmation 
of the fighting from the Ethiopian gov- 
ernment Instead, the Ethiopian Foreign 
Ministry released a statement saying Er- 
itrean forces had tried once again to taka 
the towns of Alitena and Ayga, which lie 
about 25 kilometers west of Tala 
Ambessa and were the focus of another 
clash last Sunday. 

The fighting has dampened hopes for 
a peaceful settlement to the crisis, dip- 
lomats said. A team of UJS- diplomats. . 


who were trying to bring the two sides to 
the negotiating table remained in die 
Ethiopian capital, Addis Ababa. 

The two countries had been attire 
since Eritrea became independent in 
1993, but until recently they dis- 
agreed peacefully about their border. 

Ethiopia maintains it has jurisdiction 
over a number of areas that used to be 
part of the Ethiopian administrative 
province of Tigre, but Eritrea claims 
those regions are now within their ter- 
ritory and has produced tum-of-the-cen- 
tury treaties between the 
I talian colonizers and 
the Ethiopian emperor 
as proof of their claims. 

The dispute turned vi- 
olent on May 6 when Er- 
itrean troops clashed with 
Ethiopian forces near the 

braider town of Badame, 

southwest of Asmara. 

Each side accuses the other of invading. 

Since then, both governments have 
sent tens of thousands of soldiers, 
backed by tanks and artillery, into the 
disputed regions, while U.S. diplomats 
and regional leaders have shuttled be- 
tween die capitals in a frantic attempt to 
find a peaceful solution to the conflict. 

But Ethiopia has insisted Eritrea with- 
draw its troops from what it considers 
Ethiopian territory before talks can be- 
gin. Eritrea, meanwhile, has refused to 
withdraw, claiming its soldiers had nev- 
er crossed what it considers the border. 

Eritrea has also said its troops in Ba- 
dame only took back land the Ethiopians 


nine months, Eritrean officials said, 
Ethiopian officials in Tigre have tried to 
extend their influence northward by 
sending settlers into Eritrean territory 
and setting up administrations. 

A full-scale conflict would be dis- 
astrous not only for the two countries, 
who are still trying to rebuild after de- 
cades of civil war, but also for the sta- 
bility of the region, diplomats say. 

Mr. Andemicael said Wednesday that 
the fighting was the fifth time in the last 
week that Ethiopian troops had attacked 

Eritrean positions along 

the border. 

Three of these at- 
tacks, he said, took 
place in the region 
around Badame last 
week. The most recent 
occurred Sunday near 

the town of Alitena, 

about 25 kilometers east 
of the current fighting. 

In the clash Sunday, Ethiopian of- 
ficials say Eritrean troops crossed the 
border and fought Ethiopian mili tia at 
the town of Dalgena. The militi a later 
withdrew. Ethiopian troops then en- 
gaged the Eritreans and pushed them 
bade into Eritrea, these officials said. 

Eritrea’s version of the clash near 
Alitena is radically different Eritrean 
military officials deny invading Ethiopia 
and maintain it was the Ethiopian troops 
who penetrated nearly 20 kilometers in- 
to Eritrean territory. 

Despite the renewed fighting, Mr. An- 
demicael said Eritrea remained com- 


said Eritrea was still calling for both 
countries to pull their troops back from 
the border and create a demilitarized 
zone. Eritrea has also called for a third 
country or for the United Nations to 
arbitrate the dispute and demarcate the 
border once and for ail. 

"Unfortunately,” he said, “the 
Ethiopian government persists in its in- 
transigent position of launching a full- 
scale war unless Eritrea withdraws un- 
conditionally from territories that are 


The outbreak of 
fighting has raised 
fears of a fall- 
scale wax. 


indisputably Eritrean. ’ ’ 
Earlier this w< 


had occupied last year. For more than .mitted tofmdingageaceftil solution. He . 


week, Ethiopian officials 
said the Eritrean actions around Badame 
and Sheraro amounted to an invasion 
and to start negotiations before Eritrean 
troops withdrew would be to surrender 
Ethiopian sovereignty over the region. 

“Unless you draw the line here, 
nobody will be able to know what the 
Eritreans might do tomorrow." the 
deputy foreign minister of Ethiopia. 
Telceda AJemu, said Sunday. 

Eritrea has a regular army of about 

35.000 men, most of them battle- 
hardened veterans from die 30-year war 
for independence that ended in 1991 
with the defeat of Ethiopia's Marxist 
dictator, Mengistu Haile Mariam. It has 
also called up at least 10,000 reservists 
and sent them to the frontier. 

For its part, Ethiopia has about 

120.000 men under aims, though it is 
unclear how many of them are in Tigre. 
Many of the top commanders and en- 
listed men in the Ethiopian Army are 
former rebels from Tigre who fought 
with the Eritrean rebels to overthrow Mr. 
Mengistu. 
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DANGEROUS SEARCH — United Nations weapons experts wear- 
ing protective gear as they probed the desert north of Baghdad on 
Wednesday with sensors, looking for missile parts Iraq says it buried. 
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RUSSIA: Yeltsin Once Again Stirs Into Action to DeatWith a Crisis 


; A HOPE IN THE UNSEEN 
An American Odyssey From the 
Inner Gty to the Ivy League 

By Ron Suskind. 372 pages. 

$25. Broadway. 

Reviewed by Jonathan Yanfley 

T HIS is the story, at once heartening 
and discouraging, of a young man 
named Cedric Je nnin gs, a student at 
Frank W. Ballou Senior High, “the 
most troubled and violent school in the 
blighted southeast comer of Washing- 
ton, D.C.” The good news is that 
through dedication, hard work and com- 
mitment, Jennings moved on from Bal- 
lou to Brown University; be was “on a 
mission to get out of here, to be die one 
who makes it” The bad news is implicit 
in that statement; too few other students 
have followed similar paths, too many 
have drifted along into sad, stunted, self- 
destructive lives. . . 

“A Hope in the Unseen,” like the 
story it tells, is a risky undertaking with 
its strong and weak points. Ron Suskind 
is a white journalist, and most of the 
people in tins narrative are black; he has 
ma,de a tremendous em pathetic leap, 
and his effort seems to have succeeded, 
although only black readers will be able 
to say with real authority whether that is 
so. He has also, in the manner of the 
“new” journalism, tried to work him- 
self into the minds of the people he 
writes about; be claims to have done this 
with the cooperation and endorsement 
of those involved, and there is no reason 
to doubt him, but since any attempt to 
get inside another person is always 
doomed to failure, we do well to read 
these passages with friendly skepti- 
cism. _ , . . 

Cedric Jennings graduated second in 

his class at Ballou in the spring of 1995. 
This in itself was no mean achievement, 
for it was done against financial wivar 
\ his mother is a low-level federal 


employee and his sole support — and, 
even more important, in a culture 
steeled against academic success. This 
is an old and familiar story. At Ballou, a 
“Wall of Honor” established to cel- 
ebrate students of academic distinction 
was an object of contempt and derision, 
and for Jennings his place on that wall 
was a decidedly mixed blessing: 

“Cedric’s 4.02 grade point average 
virtually ties him for first in the junior 
class with a quiet, studio ns girl named 
LaConntiss Spinner. Pride in such ac- 
complishment is acceptable behavior 
for sterling students at high schools 
across the land, but at Ballou and other 
urban schools like it, something else is at 
work. Educators have even coined a 
phrase for it. They call it the crab/backet 
syndrome: When one crab tries to climb 
from the bucket, the others poll it bade 
down. The forces dragging students to- 
ward failure — especially those who 
have crawled farthest up the side — 
flow through every comer of the school- 
inside the bucket, there is little chance of 
escape." 

Cedric Jennings, “an angular, al- 
mond-eyed boy," became one of the 
rare escapees as much because of a 
sense of mission as because of the more 

ETttte words of a classmate and friend 
who encouraged and admired him in one 
of his many times of uncertainty and 
despair “You’ve worked too long, too 
hard, to give up now. ... You’re a special 
person. Cedric. It’s not like you’re so 
much smarter than everyone else, nec- 
essarily. It’s just that you know in your 
heart that you’re gonna make it — and 
that’s the key.” 

That girl was one of several people 
whose support was essential to Jen- 
nings: his mother, a friendly teacher, his 
pastor. , . 

In the end, though, he had to make it 
on his own; no one else could take those 
SAT tests or endure the tensions of 


riding out the many obstacles he bad to 
overcome or making the hard, painful 
adjustment to being a ghetto black kid at 
a rich white kid’s Ivy League university. 
Not merely that, but Jennings had — and 
presumably still has — a healthy skep- 
ticism about the benefits of affirmative 
action. Though he has been the be- 
neficiary of some of its outgrowths, be 
understands that he is a discrete in- 
dividual whose success or failure is tied 
to his own strengths and weaknesses 
rather than to his ideality as a member of 
a “victimized" group. 

In this he was encouraged by Justice 
Clarence Thomas of the Supreme Court, 
who takes an interest in ambitious black 
youths and invited Jennings to his cham- 
bers. Counseling him about the prospect 
of an Ivy League education, Thomas 
said: “No doubt, one thing you’ll find 
when you get to a school like Brown is a 
lot of classes and orientation on race 
relations. Tty to avoid them. Say to 
yourself, Ted not a black person, I’m just 
a person. You’ll find a lot of so-called 
multicultural combat, a lot of struggle 
between ethnic and racial groups — and 
people wanting you to sign on, to narrow 
yourself into some group identity or oth- 
er. You have to resist mat, Cedric. You 
understand?” The counsel proved wise. 

At Brown, Jennings found it “tiring 
to always be talking about race, about 
black views of this or white views of 
that, but at least it was talking." There 
must be times when he wonders if the 
university cares more about him as a 
black person — a jewel in its crown of 
diversity — than as Cedric Jennings. 
But after aslow start there, he has found 
his pace and now seems on track to 
graduate, a year hence, and begin his life 
in the real world. Though it is tempting 
to describe his passage there as a mir- 
acle, in fact it is a story of sheer human 
grit that should be read by others as 
example and inspiration. 

Washington Post Service 


Continued from Page 1 

was Mr. Yeltsin’s second 
crisis this spring. The first he 
created himself in March 
when he fired his long-time 
prime . minister, Viktor 
Chernomyrdin, and muscled 
his young new nominee, 
Sergei Kiriyenko, through a 
recalcitrant Parliament. 

With Russia’s next pres- 
idential elections two years 
away, the jockeying for polit- 
ical position has already be- 
gun, and not only in the 
Kr emlin As some observers 
noted, the bankers and busi- 
nessmen who assembled 
around Mr. Yeltsin’s table on 
Tuesday were there not only 
to help sort out Russia’s fi- 
nances, but also to resume a 
relationship that will be key if 
Mr. Yeltsin chooses to run 
again. 

Much has changed in Rus- 
sia since the presidential elec- 
tions of 1996, when Mr. 
Yeltsin was able to summon 
the nearly unanimous support 
of the country’s business ty- 
coons and their privately- 
owned media outlets. 

Several of those tycoons — 
including Vladimir Gusin- 
sky, die media mogul who 
was at the Kremlin on Tues- 
day, and Boris Berezovksy. a 
powerful financier who was 
not invited — have stated 
that they are looking 


office to the all-out effort to 
dig Russia out of its financial 
crisis. 

That in turn has required 
him to adopt their economic 
goals and terminology as his 
own — leaving aside the 
more ambiguous phraseology 
of his last prime minister, 
whose views and experience 
as a Soviet era manager had 
acted as a brake on Russia's 
radical reformers. 

President Yeltsin’s task 
has been helped by the per- 
formance of Mr. Kiriyenko 
himself, who in various in- 
terviews in the Russian press 
and television, has come 
across as a sober-minded, 
clear-spoken technocrat — in 
stark contrast with Mr. 
Chernomyrdin. 

In published interviews 
Wednesday in the newspaper 
Kommersant, several of the 
top businessmen who met 


with Mr. Yeltsin complimen- 
ted the president on his per- 
formance during the 90 
minutes of talks — but some 
noted that be seemed to tire 
toward the end. 

Alexander Smolensky, 
head of the SBS-Agro Bank, 
suggested that Mr. Yeltsin’s 
main purpose in calling the 
businessmen together was to 
“share responsibility.” 

“Perhaps," he said, “it is 
the system of checks and bal- 
ances that the president is so 
fond of — as in, ’Here sits the 
prime minister but I keep the 
right to consult with oth- 
ers.’ ” 

But the participants also 
acknowledged that it is 
mostly Mr. Kiriyenko who in 
the course of foe conversa- 
tion, who provided answers to 
foe businessmen's questions. 

Someone woula propose 
something, said Vitali Malkin 


of foe Russian Credit Bank, 
and “Kiriyenko said he 
agreed, didn’t agree, we are 
going to do that, we have 
already done it, we are going 
to pass this or that law." 

“Yeltsin understands, 
nothing about economics,”, 
said Mr. Markov. 

“Now, he has foe next 
wave of new reformers. He. 
has to trust them, because he 
chose them. Mr. Yeltsin’s job 
is to keep power, and to run 
the country. He is good at the . 
first, and not so good at the 
second, so he chooses the. 
people who will run the coun- 
try on his behalf." 

And while he has em- 
braced the Kiriyenko govern- . 
ment and its deficit-cutting 
program during these weeks 
of crises, there is nothing to . 
stop Mr. Yeltsin from later . 
distancing himself if the re- 
sults are not successful. 
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BRIDGE 


By Alan Truscott 


sal does 
ar.bave 
ingdia- 
tyedina 
Honors 
Arthur 
, had an 


retrieved imm ediately and re- 
placed without penalty. 

But he was m shock, and 
sat there silently while East 
passed and Sooth bid one no 
trump. West assumed, not un- 
naturally, that North held foe 

other five spades and that East 

and South were void- Bidding 
two spades would have 
sounded like a cue-bid, ask- 
ing Eas t to bid, so West de- 
cided that a discreet pass was 
i ndicated- He was astonished 
to find that the bidding 

ended. , ... 

North was tempted to bid 
his hearts but feared a dis- 
astrous preference to spades. 
He passed, wishing he was at 
home watching television, 
and East saw no reason to 
enter the fray. West led foe 
spade jack, Pogran nervously 
ekposed his dummy, and 


force players gazed at it in 
disbelief. 

"Director!" bellowed West, 
and explained foe auction to 
official ears. Everyone stared 
at Pogran. 

"Of course, I meant to pull 
out the one-heart ticket, he 
stammered. "Maybe my fin- 
gers were sticky. It was an 
accident" 

"It's a perfectly legal bid," 
announced the director. 
"Continue to play." He 
walked away, leaving West 
grinding his teeth. 

South, in shock like every- 
one else, won the first trick 
with the spade king and led a 
club instead of cashing two 
heart winners. This made no 
difference at all, since down 
six for minus 300 was a top 
score for North-South. At 
every other table East-West 


scored 450 for making four 
spades with an ovettricL 
It is believed that West is 
still muttering. "Why did he 
have to have his accident 
against ME?" 

NORTH (D) 

♦ 3 

9AKS43 
0 J83 

♦ Q872 

WEST EAST 

+ AJ 10 86542*97 
VQ 0 J 98 62 

6AQ OK 106 2 

*103 OAK 

SOUTH 

♦ KQ 
010 7 

0 9754 
+ J 9654 

Neither side was vulnerable. The 
Mddin&: 

North East Sooth West 

1* Pass 1 N.T. Pass 

Pass Pass 
West led the spade jade. 


alternative candidates to 
back in foe next elections. 

But Mr. Yeltsin, whose ca- 
reer has been a string of re- 
markable comebacks, cannot 
be counted out, particularly 
now that he has no obvious 
political heir. 

Most analysts see his per- 
formance over the last few 
months as evidence that he is 
keeping his options open, 
hoping that his new govern- 
ment will give him a record he 
can defend before foe voters 
two years from now. 

“He strongly believes that 
Mr. Kiriyenko and his young 
team will promote economic 
growth," said Sergei 
Markov, director of foe In- 
stitute of Political Studies. 
“That is why he chose them 
— also because they are 
young. That way, his rivals 
don’t know whether to accuse 
him of being too old, or foe 
government of being too 
young.” 

As for himself, he wants to 
create an image of a president 
who is not a “sleeping li- 
on." 

As the father figure of a 
new government. Mr. Yeltsin 
had no choice but to co mmi t 
the power and prestige of his 
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Intervene in Kosovo 


The Clinton administration hag said 
time and again that it will not permit 
the Serbian leader Slobodan Milosevic 
to extend his brutal ethnic cleansing 
tactics to (he independence-minded 
province of Kosovo. Now his troops 
are conducting precisely such atroc- 
ities in Kosovo, and the administra- 
tion's response so far is more talk. 

Kosovo is part of Serbia, which in 
turn is part of what is left of Yugo- 
slavia. But only 10 percent of Koso- 
vo's 2 million people are ethnic Serbs; 
90 percent are ethnic Albanians. For a 
quarter of a century the province en- 
joyed considerable autonomy, but Mr. 
Milosevic revoked that in 1989 to fuel 
his nationalist rise to power. Ever 
since, and under the lash of Serbian 
repression, a Kosovo independence 
movement has gained strength. The 
movement has been largely nonviol- 
ent. But recently, as ethnic Albanians 
have become convinced that the West 
has abandoned them, an armed resis- 
tance has rapidly gain ed support. 

U.S. policy on all this has been 
pretty clear — at least in words. The 
United States does not support Kosovo 
independence, but it does support le- 
gitimate aspirations for more autono- 
my. It favors peaceful dialogue and 
opposes armed conflict. President 
George Bush warned in 1992 that the 


United States would use force if nec- 
essary to block ethnic cleansing in 
Kosovo. The Clinton administration 
embraced that warning in 1993. And as 
recently as three months ago, Secretary 
of Stale Madeleine Albright said the 
United States would not “stand by and 
watch the Serbian authorities do in 
Kosovo what they can no longer get 
away with doing in Bosnia." 

But that is just what Serbian au- 
thorities are doing right now. In a wide 
swath of borderland along Albania, Ser- 
bian police and soldiers have been de- 
stroying villages, killing civilians and 
turning thousands of men, women and 
children into refugees. An Austrian de- 
fense attach^ who spent two days tour- 
ing the isolated region said, “All the 
signs are that the Serbs are going on with 
ethnic cleansing in the Kosovo area." 

U.S. policy m the past three months 
has been a confusing mixture of sanc- 
tions threatened, imposed and with- 
drawn. Such sanctions are in any case 
mostly beside the point; only the cred- 
ible threat of force, and the use of force 
if necessary, can deter Mr. Milosevic. 
The United States can intervene now, 
as it has said it would. Or, as in Bosnia, 
it can be forced to intervene later, after 
much damage has been done and any 
solution is far more difficult 

— THE WASHINGTON POST. 


Courting North Korea 


Since becoming South Korea's 
president earlier this year, Kim Dae 
Jung has brought a new tone to di- 
plomacy with the Communist North. 
Instead of emphasizing historic griev- 
ances, Seoul now tries to draw Pyong- 
yang toward cooperation. Just days 
before departing for a state visit to the 
United States, Mr. Kim is calling on 
Washington to reinforce his efforts by 
ending American trade sanctions 
against North Korea that date back to 
the Korean War. His plea deserves a 
serious hearing, especially from con- 
gressional Republicans inclined to 
treat any American overture toward 
Pyongyang as a mortal threat to the 
security of South Korea. 

Mr. Kim is a better judge than any- 
one in Washington of South Korea's 
security needs, and by championing a 
less confrontational approach to nis 
northern neighbor he effectively erases 
the argument that an adjustment in 
American policy would undermine 
Seoul's interests. 

Mr. Kim understands well enough 
that North Korea remains a harsh dic- 
tatorship and a potential military 
tiireaL But he recognizes that the best 
way to promote positive and peaceful 
change in the North is not by clinging 


to Cold War sanctions but by expand- 
itic links. 


ing economic and diplomatic 

The Clinton adminis tration partly 
agrees, which is why it negotiated the 
1994 agreement to close down North 
Korea’s bomb-fuel-producing nuclear 
reactors in exchange for international 
assistance in building alter nati ve 
power sources in the North, including 
two safer nuclear plants. 

But such efforts at en gag in g the 
North brought complaints and occa- 
sional obstruction from the previous 
South Korean government The nuclear 
agreement has also encountered funding 
problems in the U.S. Congress, where 
Republicans have resisted paying for 
some of the fuel oil promised to North 
Korea while the new reactors are being 
built North Korea, in turn, has said it 
might repudiate the whole nuclear deal 
if those oil supplies are interrupted. 
Congress should have the good sense to 
avoid a dangerous round of nuclear 
roulette in the Korean Peninsula. 

Closely coordinated efforts between 
Washington and Seoul will be required 
to steer North Korea toward a safer 
path. Kim Dae Jung comes to America 
offering a more constructive and ef- 
fective partnership. 

— THE NEW YORK TIMES. 


Needing Disaster 


Watching a disaster movie is a little 
like imagining your own funeraL You 
would not be able to witness your own 
funeral, of course, but in your mind's 
eye you can. And no matter what hap- 
pens to Earth in the final reel of a 
disaster movie, when the popcorn has all 
been eaten and the audience is feeling a 
little salty, the observer's eye persists. 

You would not have made it to high 
ground if a comet splashed into the 
Atlantic and sent a half-mile-high 
tsunami cantilevering over New York, 
but in “Deep Impact" you do. In a real 
epic of global destruction, you would be 
one of die extras, incidentally squashed 
by Godzilla's tail as it gouged an office 
tower in passing. But in the movies — 
especially now that the megatonnage of 
disaster films seems to be increasing — 
you watch with an omnipotent eye, an 
effect that does not diminish when you 
walk back into the city streets and the 
night is still sticky and scented, the way 
it was two hours earlier. 

The threat in recent disaster movies 
seems to be nothing less than global 
extinction or the demise of the human 
species. The emotion in a horror movie 
is intimate, because the audience is 
asked to imagine the detailed slicing 
and dicing of its personal flesh. But the 
emotion in a disaster movie is some- 
how more social and more diffuse. Its 
origin is not just giant lizards or un- 
repentant comets or, in the upcoming 
* 4 Armageddon,” an asteroid the size 
of Texas. Its origin is human nature. 

That explains why makers of dis- 
aster movies love the scene in which 
the whole population, fleeing the city, 
causes a traffic jam tee size of New 
Jersey. The audience is asked to imag- 


ine in each stalled auto the flicker of 
personal fear. But what is really being 
shown is the breakdown of civiliza- 
tion, echoing, in a summer drive-in 
kind of way, the darker vision of Jean- 
Luc Godard in “Weekend.” 

The only subject that Hollywood has 
ever had is redemption. What ratchets 
up die scale of destruction in modem 
disaster movies is the sense that the 
redemption we Americans really need 
these days is national or global The 
whole edifice is flawed, ana so it takes 
a colossal threat to restore perspective, 
or the destruction of the edifice itself, 
in order to clear room for a new be- 
ginning. Night after summer night, we 
go to the movies and watch a hero rise 
up, among the unheroic little people, to 
save the planet, or Manhattan. Night 
after night, we are that hero, wandering 
through the cinematic wreckage to- 
ward tee promised land 

— THE NEW YORK TIMES. 


Other Comment 

Spirit of the Berlin Airlift 


Relations between Europe and 
America seem very far from being as 
dose as they were half a century ago. 
But there have always been tensions in 
tee trans-Atlantic partnership, even 
during tee Cold War. Such disagree- 
ments ore natural and inevitable in any 
relationship. Tire American acquies- 
cence in acceptance of new members in 
tee NATO alliance is an encouraging 
sign that in tee trans-Atlantic relation- 
ship there is still something left of the 
spirit of tee Berlin airlift. 

— Neue Zurcher Zeittuig (Zurich). 
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The Lone Superpower Is Falling Behind the Curve 

J- M. -j nriortolndi 


W ASHINGTON — India and 
Pakistan have redrawn tee map 
of global power and ambition with their 
competitive nuclear rests. Their defiant 
blasts rail into question the nature and 
durability of American leadership in 
world affairs, a few years after the 
United States appeared as an unprece- 
dented world colossus. 

The Clinton administration has ab- 
ruptly stopped fretting about the risks of 
brooming an overbearing global super- 
power. Instead it scrambles after a 
strategy to accommodate a set of foreign 
policy crises that have spun out of Wash- 
ington's control in a matter of weeks. 

The nuclear tests in South Asia arrive 
as Bill Clinton's Middle East diplo- 
macy is dead in the water, as Russia's 
fledgling free market economy threa- 
tens to go under, and as Asia wrestles 
with the wrenching social and political 
consequences of the collapse or its eco- 
nomic “miracle." The long U.S. con- 
frontation with Iraq, on a back burner at 
tee moment, has not gone away. 

This state of affairs is not the stuff of 
successful legacy. 

Inadvertently, President Clinton is 
helping bring into being a multipolar 
world in which the overwhelming 
American power displayed during the 


By Jim Hoagland 


Gulf War is sharply diminished, as 
rival natio ns have hoped since 1991. 

This is not wholly, as bis Republican 
critics assert, the fault of Mr. Clinton’s 
notorious ambivalence toward and 
neglect of a strategic approach to world 
affairs. It is also a consequence of the 
stalemated nature of power in the post- 
Cold War international system. 

Today power — military, economic 
and political — can be amassed and 
displayed as in the past But rarely can it 
be used with significant positive effect. 

The checks and balances of tee many 
interdependencies created by the glob- 
al revolution in technology, finance, 
communications and transport frus- 
trate the sustained unilateral use of 
power by a single actor. The problem is 
nor just Bill Clinton’s well-known dis- 
like of inflicting punishment; it is also 
the double-edged nature of punishment 
in the era of globalization. 

The harsh economic sanctions im- 
posed on India and Pakistan demon- 
strated that Washington possesses a 
global reach and power that no other 
nation can contest But the Indians and 
Pakistanis did their nuclear thing, leav- 


ing Washingt on to sputter angrily 
about betrayal and folly and to watch 3S 
the punishments it has inflicted make 
the situation worse. . 

To be fair, Mr. Clinton never aspired 
to U.S. domination of tee world. And 
his frequently inept or negligent di- 
plomacy would have kept it at bay in 
any event. But his chief failure in_ for- 
eign policy lies precisely in his failure 
to act on the consequences of his own 
distrust of U.S. global power and to 
w ork consistently for an effective mul- 
tinational alternative. 

He has now fallen so far behind tee 
direction and pace of political change 
abroad that he risks never being able to 
catch up. The Ihdia-Pakistan challenge 
TnakRs that indelibly clear. 

A senior U.S. official puts it in 
lrindpT but revealing terms, in discuss- 
ing a direct request to Mr. Clinton from 
Pakistan to appoint a U.S. mediator and 
get negotiations with India started over 
the disputed territory of Kashmir and 
the nuclear impasse that the two na- 
tions have created: “We are trying to 
figure out how to exercise leadership. It 
is not clear how deep we want to get 
into tins. The president is in fact wary 
of deep U.S. involvement." 

The intelligence and analytical fail- 


ures of the administration prior to India's 
Si atomic test on 
known. Perhaps mow disturbing is tee 
floundering in search of a strategy since 
then. Feeling burned by the deceit and J 

dSSmcT S3 both India and Pakistan * 
have shown toward him, Mr. Clinton has , 
instructed the State Department to an - , 
D haSze publicly how little the United . 
States can do in this situation. • _ ? 

Mr Clinton has always pursued ad ; 
hoc diplomacy that downplays clear.; 
choices about big pnnctples rgying , 
instead on his congeniality with fellow 
leaden* to shape Witea few f 
exceptions (Bosnia and Northern Ire- , 
landaraong them), he has subordinated ' 
leadership to extending a circle of or- » 
derlv markets and elections as self-cures , 
for the world’s problems. The short- . 
comings of that approach are exposed , 
by the nuclear tindeibox mat the Asian 
subcontinent has suddenly become,. j 

An American president cannotavoid < 
making clear and strategic choices on f 
safeguarding U.S. national interests. 
Time grows short for this presidency. , 
Mr. Clinton will have to start making ; 
those choices, or accept leaving thern « 
for his successor and for America’s , 
rivals abroad to make. A 

The Washington Post. 
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One Set of Elemental Labor Standards for All the World 


i>‘ ' „. . 

r si- ' 


G ENEVA— While heads of 
state, trade ministers and 
others gathered in Geneva two 
weeks ago for tee second min- 
isterial conference of the World 
Trade Organization, thousands 
of demonstrators, shadowed by 
police in riot gear, marched un- 
der banners denouncing unem- 
ployment and environmental 
degradation, banks and mul- 
tinational corporations, global- 
ization and the WTO itself. 

The sound and tee ftuy out- 
side had little visible impact on 
tee conference, held in celebra- 
tion of 50 years of GATT-in- 
duced trade liberalization and to 
set the agenda for its future ex- 
pansion. But few of the par- 
ticipants can have missed tee 
point The message from the 
streets reflects genuine and 
widespread anguish. 

Globalization is hardly new. 
It is as old as travel and trade. 
But among the lessons of his- 
tory. one which stands out is 
that no automatic link exists be- 
tween economic growth and so- 
cial progress. As President Nel- 
Mandela pointed out in his 
:h to tee WTO. “Trade 
foes not iQf itself and in itself 
bring a better world.” 

Another lesson is that exclu- 
sion and injustice breed in- 
stability and, ultimately, revolt. 

Technological innovation 
and globalized markets have 
been formidable engines of 
growth. The challenge, dramat- 
ically highlighted by the crisis 
still unfolding in Asia, is find- 
ing the way to harness these 
forces for the benefit of the 
greatest number, and thus to 
make such growth sustainable. 

There is no reason to believe 
that it cannot be done. 

In the four years since con- 
clusion of tee Uruguay Round, 
the debate on the social dimen- 
sion of liberalization of trade — 
that is, on the relationship be- 
tween expanding international 
commerce and tee rights and 
interests of working men and 
women — has made significant 
strides. 

Initial attempts, by several 
leading industrialized coun- 
tries, to include a “social 


By Michel Hansenne 


clause" in the sanctions-based 
WTO system of dispute reso- 
lution foundered in the face of 
determined opposition by tee 
great majority of developing 
countries. What the former 
presented as amoral imperative 
was rejected by tee latter as an 
attempt to erect new protection- 
ist barriers. 

While reiterating their hos- 
tility to protectionist strategies 
two years later in Singapore, the 
member states of the WTO af- 
firmed a commitment to respect 
the fundamental rights of work- 
ers, and explicitly underlined 
their support for tee Internation- 
al Labor Organization's efforts 
to promote them worldwide. 

Just what these fundamental 
rights are had meanwhile been 


defined by the international 
community as a whole at the 
“social summit” held in 
Copenhagen in March 1995. 
They are based on four essential 
principles: 

• The right of workers to join 
freely in associations of their 
choice and to bargain collec- 
tively. 

• The prohibition of slavery 
and all forms of forced labor. 

• Equal pay for men and 
women for work of equal value, 
and tee barring of all forms of 
discrimination in employment 
and the workplace. 

• A commitment to eliminate 
child labor and to eradicate im- 
mediately its most abusive 
manifestations. 

It is now time to turn these 


very basic social standards into 
universal values. The striking 
convergence of so many 
speeches delivered at the WTO 
conference suggests that a con- 
sensus is wi thin grasp. 

Meeting this week and next 
in tee same hall, labor minis- 
ters, together with leaders of 
trade union confederations and 
employers’ organizations from 
around the world, will have be- 
fore them a draff declaration of 
principles concerning these 
fundamental rights. 

Its adoption by the Interna- 
tional Labor Conference (tee 
supreme deliberative body of 
the ILO) would mean that the 
ILO's 174 member stales, in- 
cluding all members of tee 
WTO, recognize their duty to 
observe these principles wheth- 
er or not they have formally 


adhered to tee corresponding in- 
ternational labor conventions. 

The declaration and. its fol- 
low-up mechanism would rep- 
resent a capital breakthrough — 
the first universal recognition 
teat tee globalized economy 
must rest on ground rules de- 
signed to promote social justiqe 
and human dignity, aqid that 
these rules must be backed up by 
an effective monitoring systeqL 

■The challenge for the inter- 
national community today is to 
turn globalization from a source 
of fear and resentment into a 
catalyst for social and demo- 
cratic development 
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The writer is director-gen- 
eral of the International Labor 
Office, the ILO 's secretariat. He 
contributed this comment to the 
Herald Tribune. • 
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Clinton Seeks Leveling Up Instead of Down 


son 


-y^ASHINGTON — Some 


what happens in pol- 
itics is hidden in plain sight. On 
May 18, President Bill Clinton 
announced a major shift .in 
America’s approach to global 
economics. His ideas would af- 
fect how workers and tee en- 
vironment gain protection, and 
whether trade issues are settled 
in tee open or in secreL Almost 
nobody paid attention. 

Mr. Clinton’s announcement 
came in a speech before a con- 
ference of the World Trade Or- 
ganization in Geneva. There 
was a time when the address 
would have been front-page 


By E.J. Dionne Jr. 


dices of another, 
takes place be- 


news. It was, for one thing, a 


direct response to critics of the 
WTO who accuse it of bowing 
to the wishes of powerful in- 
ternational companies and mak- 
ing its decisions without any 
public accountability. 

Mr. Clinton said that on the 
matter of secrecy, at least, the 
critics are right “We must 
modernize tee WTO by open- 
ing its doors to tee scrutiny and 
participation of tee public." 

“Today,” Mr. Clinton de- 
clared, “when one nation chal- 


lenges the. 

■ tee pi 

. hind -closed doors. I propose 
that all hearings by tee WTO be 
open to the public.” He prom- 
ised teat tee United States 
would open any proceeding that 
it is part of, and challenge other 
countries to do tee same. 

For good measure, Mr. Clin- 
ton proposed that private cit- 
izens be able to present their 
views before the WTO — 
meaning that business and labor 
people, Ralph Nader and Pat 
Buchanan, environmentalists 
and anyone else could raise a 
ruckus when they thought vital 
issues were at stake. 

Since international organiza- 
tions now play such a big role in 
every nation's economy, how 
can the basic right to petition 
and air grievances be denied? 

Calling on the WTO to work 
more closely with environmen- 
talists and tee International 
Labor Organization to lift stan- 
dards, Mr. Clinton directly bor- 
rowed rhetoric from critics of 
his past trade policies: “We 


for trickle-down domestically, 
why should we be for trickle- 
must do more to ensure that v down internationally?’’ 


So Much for the Peace Process 


J ERUSALEM — Ever since 
Benjamin Netanyahu took 
office, there have been ques- 
tions about whether be can 
move past his own family his- 
tory to make peace with the 
Palestinians. He has now giv- 
en tee answer. There is no 
peace process, he recently told 
a gathering in Jerusalem of 
foreign ambassadors. 

The peace, be said in his 
impeccable English, collapsed 
more than two years ago be- 
cause of Palestinian terrorism. 

The experienced diplomats 
managed to maintain their 
poker faces, but Israelis and 
Arabs reacted with anger. Al- 
though many doubted that Mr. 
Netanyahu was ever sincere in 
his vow to follow the Oslo path, 
the extraordinary scene of him 
calling his own bluff in public 
stunned even the less naive. 

Mr. Netanyahu's spokes- 
men rushed to control tee 
:amage. A few days later, the 
rime minister, meeting Newt 
Gingrich and his delegation in 
Jerusalem, tried to “clarify" 
what he meant. Too late. 

To me this came as no sur- 
prise. Two years ago, when 
Mr. Netanyahu took power, I 
resigned from my job as di- 
rector or the Israeli press of- 
fice. Working with tee late 
Prime Minister Yitzhak Rabin 
for three years, and watching 
his transformation from a 
tough warrior to a peace- 
maker, had opened my eyes. 
Mr. Rabin was for years a 


By Uri Dromi 


staunch opponent of tee Pal- 
estinians. He refused to talk to 
tee PLO, preferring to try the 
Syrian venue firsL 

Then he realized how tough 
and inflexible Syrian Presi- 
dent Hafez Assad was, while 
in the meantime the Palestin- 
ian uprising known as the in- 
tifada was raging in the Is- 
raeli-held territories. 

Worse, much more serious 
threats were surfacing: the 
wave of Islamic fundamental- 
ism in tee guise of the Hezbol- 
lah and Hamas, backed by Iran, 
a growing menace itself. 

Facing such odds, Mr. Ra- 
bin, ever tee realist, chose not 
between good and bad but, as 
with all choices in the Middle 
East, between bad and worse. 
Begrudgingly, he went to 
Washington and made peace 
with the Palestinians, because 
he understood that the altern- 
ative to shaking Yasser Ara- 
fat’s hand might be dealing 
with Hamas. 

For Mr. Rabin, reconciling 
with the Palestinians was not 
only a moral issue but a stra- 
tegic necessity as well: Israel 
had to moke peace with its 
immediate neighbors in order 
to prepare for the greater risks 
looming over the horizon. 

Tenor undermined Mr. Ra- 
bin's efforts, and he eventu- 
ally paid with his life for his 
courageous effort. But never, 


even in the darkest hours of 
buses tom apart in the midst of 
our cities, did he waver in his 
conviction that peace was the 
only viable option. 

Then came Mr. Netanyahu. 
1 bad read his book, “A Place 
Among Nations/’ and I knew 
right away that peace was not 
found in his vocabulary. For- 
get about his strict father, 
about his reactionary ideo- 
logy. Just read the text 

A simple content analysis 
will tell tee story: It is about 
conflict Israel against tee 
Arabs — all the Arabs. It is 
about war, struggle, endur- 
ance, attrition and the like. 
Peace, coexistence and mutual 
respect are rare commodities in 
his book. Am levadad yishkon, 
as the Bible saying goes — a 
people that dwells alone. 

When I resigned two years 
ago. hardly did I believe teat it 
would take Mr. Netanyahu 
such a short time to fulfill his 
own prophecy. And now it is 
official, from his mouth. 

In his perfect ' theatrical 
touch, he even managed to 
choose the most appropriate 
timing to announce the death 
of the Israeti-Palestinian peace 
process: precisely when tee 
whole world is rejoicing over 
the birth of peace in Ireland. 


The writer waj director of 
the Israeli government press 
office from 1992 to 1996. He 
contributed this comment to 
The Washington Post. 


spirited economic competition 
among nations never becomes a 
race to tee bottom — in en- 
vironmental protections, con- 
sumer protections or labor stan- 
dards. We should be leveling 
up, not leveling down.” 

He acknowledged with un- 
usual bluntness teal without 
such protections “we cannot 
build the necessary public sup- 
port for tee expinsion of 
trade.” Working people would 
assume tee risk of a free in- 
ternational market ooly ‘ *if they 
have confidence that the system 
wifi work for them.” 

That Mr. Clinton’s speech got 
so little coverage may reflect the 
muffling of his voice by scandal 
news. But it demonstrates for 
certain tee eclipse of trade as a 
major public issue after last 
year’s defeat of authority for the 
president to negotiate trade 
deals on a “fast track." 

In fact, Mr. Clinton’s new 
proposals are a direct response 
to the defeat of fast-track. They 
grow out of continuing discus- 
sions between Treasury Secre- 
tary Robert Rubin and a group 
of House Democrats. 

Some of Mr. Rubin's inter- 
locutors — David Bonior of 
Michigan, for example — were 
sharply critical of Mr. Clinton's 
old approach to trade. But many 
of them, including Nancy Pelosi 
of California and Barney Frank 
of Massachusetts, are also in- 
terested in a “‘third way” that 
accepts global markets as a real- 
ity but seeks, as Mr. Frank put it, 
“globalization plus civility.” 

On trade, says Mr. Frank, the 
president and the Democrats 
“realize there’s a fundamental 
intellectual tension — we’re not 


•Thus ihe importance of Mf. 
Clinton’s “leveling up” tfietor- 


ic^'^e’re not saying no to in- 


ternationalism," Mr. Frank says 
“We’re saying you have to dojrt _ 
with offsets for inequality.” - 

Another sign that foes of Mr. 
Clinton’s past trade policies see 
him responding to their views 
came from AFL-CIO President 
John Sweeney. He praised tlje 
Geneva speech as “a dramatic 
turning point in the debate over 
the rules of globalization. ' ’ . 

Commerce Secretary William 
Daley, a free trader who served 
as the administration point man 
on the North American Free 
Trade Agreement, said in an in- 
terview last week, referring to 
the WTO and tee IMF: “If we're 
going to depend on international 
organizations, we’d better not 
only start defending them but 
also deal with the legitimate 
problems that have come up. 

We’re trying to get this debate 
on a different level." 

Forging a new consensus 
around global growth with 
equity would be a major 
achievement But the resound- 
ing silence teat greeted tee pres- 
ident’s speech suggests teat tee 
road there will be long and that 
there may be limits on Mr. Clin- 
ton’s ability to lead the journey. 

Washington Post Writers Group 
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cation should be addressed 
" Letters to the Editor " and 
contain the writer’s signature, ■ 
name and full address. Letters 
should be hrief and are subject 
to editing. We cannot be re- 
sponsible for the return of un- 
solicited manuscripts. 
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IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


1898: Silver Coinage 


PARIS — [The Herald says in 
an Editorial:} Senator Wolcott 
has taken advantage of the war 
to get a stiverite proposition 
voted by the United States. The 
measure consists in on amend- 
ment to die Revenue B ill provid- 
ing for the coinage of silver. All 
the white metal is to be coined at 
the rate of four millions a monte. 
The object of the measure is 
ostensibly to provide war fends, 
but coinage at tee rate proposed 
would require two years. 


essary to definitely decide how 
far any Power is entitled to go in 
imposing its own domestic 
sumptuary laws upon tee crews 
or passengers of foreign ships. 
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1948: China’s Firsts 


1923: ‘Dry’ Edict 

LONDON — America’s deter- 
mination to enforce the “dry” 
edict against foreign shipping 
may lead to an international 
challenge. Nothing short of an 
international conference can 
deal with the matter satisfac- 
torily. In the opinion of some 
authorities on international law, 
such a conference becomes nec- 


CHENGTU — The Chinese are 
fond of telling you that they did it 
or had it first, and they are usu- 
ally right One important China 
first is the sidewalk cafe, gen- 
erally associated with Paris. 
There are hundreds of them in 
Chengtu, Szechwan Province's 
capitaL All the standard refer- 
ence books explain that C hina 
had gunpowder and printing 
first, but they don’t usually men- 
tion the Sunkist orange. It is sup- 
posed to have come originally 
from Chungking, also in Szech- 
wan Province. Then, too, there is 
Italian ravioli. Marco Polo 
picked up tee idea during his stay 
in North China and took it back 
to Italy. Ravioli was developed 
from the Chinese “jaodze." 
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Use Incentives, Not Sanctions, 
To Head Off an Arms Race 


order 10 avoid 
* a slide into nuclear an- 

after India and 
Paktsten s nuclear tests, ma- 

XiJrjSL are 

called for. These must involve 

five “official** nuclear 
powers as well as the vast 
majority of states that have, 
until now, renounced the pos- 
session of nuclear weapons. 

Such measures are required 
both at the global and the re- 
gional levels. They should 
emp h asize incentives rather 
than sanctions: Rewarding 
the virtuous many will be 
niore effective than sanction- 
ing the wayward few. 

Global initiatives should 
build on two realities that the 
India-Pakistan tests have un- 
derscored. 

First, it is necessary to rec- 
ognize that it is unhealthy for 
the permanent members of 
the United Nations Security 
Council to also be the five 
declared nuclear powers. 

This was not always the 
case. Indeed, none of the 
“permanent five” — includ- 
ing the United States — were 
nuclear powers when the Se- 
curity Council was created in 
June 1945, and it is therefore 
wrong to establish a causa l 


By Francois Heisbourg 

link between the possession 
of nuclear weapons and 
membership. 

The political fact, though, 
is that me two categories have 
become identical. Precisely 
because of India and Pak- 
istan’s nuclear gate-crashing. 

It is unhealthy 
for the permanent 
members of the 
UN Security 
Council to also 
be tke five 
declared nuclear 
powers, 

this would be a good time to 
proceed with the long- 
delayed broadening of the 
permanent membership of the 
Security Council. 

Such an extension should 
not benefit that handful of 
states — including India and 
Pakistan — that have refused 
to sign the Nuclear Nonpro- 


liferation Treaty and sub- 
sequent agreements. 

Conversely, major non- 
nuclear regional powers that 
exercise international respon- 
sibilities. such as Germany, Ja- 
pan, Brazil, South Africa or 
Egypt, should be counted in. 

Second, the declared nu- 
clear powers should set an 


example by eng ag in g in vig- 
orous arms control measures: 
deeper cuts in the still over- 
abundant American and Rus- 
sian nuclear arsenals along 
with an international attempt 
to stop the production of all 
nuclear material destined for 
military use. 

India appears to have ex- 
pressed an interest in such a 

cutoff convention,” which 
would have the political virtue 
of not discriminating among 
the five official nuclear powers 
(Britain, China, France, Russia 
and the United States) and 
those three states that have 
military nuclear programs (In- 
dia, Pakistan and Israel). 

At the regional level, it is a 
matter of absolute urgency 
that the Indian and Pakistani 
tests not lead to similar moves 
in East Asia and the Middle 
East. 

If. for instance. North Ko- 



rea were to proceed with nu- 
clear testing, both South Ko- 
rea and Japan could engage in 
destabilizing countermoves 
that would in turn be seen as 
threatening by China and the 
United States. Beijing and 
Washington, whatever dis- 
agreements they may have on 
other issues, have a common 
interest in preventing such a 
chain reaction. 

President Bill Clinton's 
visit to China at die end of the 
month offers an opportunity 
to achieve a new consensus 


America the Delusional: Who’s Listening? 
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L ONDON — America, which has 
conducted more than 1 ,000 nuclear 
tests, is “shocked” by the Indian and 
Pakistani underground explosions. 

We Americans proclaim the most 
cynical and hypocritical nonsense about 
our stewardship, God-given we think, 
of the right to destroy any other nation 
that does not meet our own rrnques- 
1 tioned standards of morality and good 
'manners. 

We also project truly charming self- 
delusion about oar role and image in 
' what we like to see now as the global 
tribe yearning for the benefits of Amer- 
ican-bestowed! consumer democracy. 

Unfortunately, there is some troth to 
this. Most nations, at least the big ones, 
do want at least one of the things that die 
United States has: the official symbol 
and reality of modem national adult- 
hood, nuclear weapons. 

Can there really be anyone in the 
United Stales — including the entire 
• State Department and onr comic Central 
Intelligence Agency (more central to 
our delusions than intelligent about oth- 
er realities) — who wassnijprised by the : : 
recent big bangs? Well, /perhaps onr 
ambassador to India, a former governor 
of Ohio, was a bit taken aback. Or 
^ maybe be actually did know something. 
What better place to be than vacationing 
In Hawaii when India blew off a big one 
just 70 miles (105 kilometers) from the 
; border of its ever-adversary, Pakistan? 

By the way, isn’t feat 20 miles closer 
than fee Russians got with medium- 
; range missiles in Cuba when we were 


By Richard Reeves 


ready to go to world war over fee pos- 
sibility that those wobbly rockets could 
accommodate nuclear warheads? 

The East Asian tests have been com- 
ing for a long, long time — and we have 
been foolishly or deliberately looking 
the wrong way for decades. Fifteen 
years ago, we — fee Reeves family — 
were living in the district called E-7, the 
best neighborhood in Islamabad, the 
capital of Pakistan. (My wife was doing 
work involving refugee camps in the 
northwest of the country, across the 
border from the Afghan-Soviet war.) 

Like everyone else around there, in- 
cluding American diplomats, we knew 
why military cars arrived each meaning 
to take the fellow around fee comer, 
Abdul Kaheer Khan, to his office — or 
laboratory. Mr. Khan was in charge of 
building an atomic bomb out in fee 
Pakistani desert at a place called 
Kahuta. This was fee so-called “Is lamic 
bomb,” ready for use against India, 
which had conducted its first test -in 
*1974. Whatever we thought, Pakis tanis 
believed nuclear weapons were essen- 
tial to checkmate the chance of being 
overwhelmed by India, their huge 
neighbor. 

A student leader took two of our 
children for a tour of fee city one day, 
showing fee sights. “There is the sta- 
dium fee Chinese gave us,” said fee 
young Pakistani “You gave us a mu- 
seum. What are we going to do wife 


stadiums and mus e ums ? We want fee 
bomb!” 

So now it is time for American 
preaching about hellfire to come. But 
only Americans will listen closely to 
such bluster from the bully’s pulpit The 
rest of the world has heard it all before. 
They are laughing at it a g ain in India 
and Pakistan as they celebrate their 
own advances. 

From fee very beginning, back in 
1945, U.S. nuclear policy has had a 
single goal: nonproliferation. 

Nonproliferation — think about it! — 
meant monopoly. It meant then feat only 
America would have fee bomb. It means 
now feat the nuclear club, headed by fee 
United States, wants fee bomb only for 
those who already have one. We and the 
other acknowledged unclear powers ad- 
vocate nonproliferation but always vote, 
in the United Nations, against “elim- 
ination” of fee weapons. 

(ter policy is not stupid — hypo- 
critical and delusioaazy. yes, but not 
stupid. What was stupid was to actually 
believe that countries like India, 
Pakistan and China, and Iran and Israel, 
too. would act on American words and 
illusions rather than on their own na- 
tional interests and fears. 

This American blunder of intelli- 
gence, and intellect, is not another in- 
side fee Beltway, Ken and Monica joke. 
This is an affair of state — a failure of 
state. Officials should not be sub- 
poenaed or mocked; they should resign 
or be fired. 

Universal Press Syndicate. 


LETTERS TO THE EDITOR 


. Credit China 

Regarding “ China Grap- 
ples With Aging of Its Pop- 
ulation" [May 21): 

We used to see articles on 
the very real dangers posed by 

the world’s increasing over- 
population. Most countries 
* are at least considering ways 
to cope wife overpopulation’s 
deleterious effects on our 
planet 

Now we have a report on 
the effects of China's pop- 
ulation reduction program. 
- Any nation feat controls its 
numbers will undergo a tran- 
' sition period with a dispro- 
portionate percentage of 
older people. The larger the 


uit . , 

. control population growth 
and the more painful fee tran- 
sition period. However, once 


a population is balanced at a 
comfortable level, fee propor- 
tions of young and old will 
come back into balance. 

China has elected to con- 
front the relatively minor 
problems created by an aging 
population today instead of 
those posed by an over- 
stressed environment tomor- 
row. They — and all of ns — 
must choose between a belt- 
tightening problem today 
and a civilization-threaten- 
ing, collapsing environment 
t o morr o w. 

Man has a tendency to wait 
for a crisis to do something. 
Can 't we go one step further 
by anticip ating a problem and 
talcing steps to avoid a crisis? 
China has done so and de- 
serves credit from the rest 
of us. 

GERALD C HARDY. 

Manchester, GannecticuL 


a TojoFihn 


Regarding “ Film Shines a 
Japanese Light on World War 
IT' ( Features , May 27): 

The article about the en- 
thusiasm with which Japa- 
nese audiences are greeting 
‘ ‘Pride, the Fateful Moment* ’ 
is the most recent manifes- 
tation feat Japan remains 
woefully out of step with the 
rest of fee world. 

The bestiality of the Jap- 
anese high command and tine 
soldiers of fee Imperial Jap- 
anese Army, both before and 
during World War U, can cer- 
tainly no longer be a secret 
from fee people of Japan. So it 
is inconceivable that they still 
cannot bring themselves to of- 
fer a sincere apology far their 
perpetration of such horrors as 
fee Rape of Nanking, die en- 
slavement of the Korean 


“comfort women” and the ap- 
palling Bataan death march. 

To leam that a Japanese , 
movie is at temp ting to white- 
wash the heinous war crimes 
of Tojo will surely further en- 
rage all those countries that 
suffered so much at the hands 
of the Japanese invaders. One 
wonders wbat it is in their cul- 
ture that blinds the Japanese to 
the truth, and what makes them i 
fear an apology so much. 

M. MAXTONE-GRAHAM. 

Port-Grimaud. France. 
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on the need to limit nuclear 
proliferation. This would im- 
ply a quid pro quo: China 
would nave to renounce in a 
verifiable fashion its techno- 
logy transfers to Pakistan; and 
fee United States should con- 
template fee easing, if not the 
lifting, of economic sanctions 
imposed after the Tiananmen 
massacre. 

It remains to be seen 
whether fee American pres- 
ident will sort out his prior- 
ities . Nuclear nonprolifera- 
tion, human rights, respect of 
international property rights, 
reduction of fee U.S. trade 
deficit with C hinn, self-deter- 
mination for Tibet — all are 
important, but it would be ir- 
responsible to pretend feat 
they can all be pursued with- 
out any trade-offs. 

Most disturbing, it is un- 
clear whether the American 
president can strike a grand 
strategic compromise wife 
China while reports accumu- 
late about Chinese involve- 
ment in Democratic Party 
campaign funding and alleged 
favors to aerospace compa- 
nies operating in China. 

As for fee Middle East, Iran 
will have been watching fee 
Pakistani nuclear tests partic- 
ularly closely. There has 
already been a fair amount of 
cooperation in the field of mis- 
sile technology among Iran, 
North Korea and Pakistan. 
This could extend to nuclear 
affairs. Such an evolution will 
be all fee more probable if no 
efforts are made to curb 1s- 


* 
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reel's own nuclear ambitions. 

The United States imposes 
sanctions on Pakistan and In- 
dia, but nothing similar applies 
to IsraeL It must be added that 
fee Israeli government dis- 
plays little gratitude to fee 
United Stales for applying this 
double standard. 

After fee Pakistani tests, an 
Israeli Foreign Ministry 
spokesman was quoted as 
stating that fee East Asian 
arms race “has been caused 
by the weakness of the five 
nuclear powers’ political will 
because they have failed to 
agree to the international 
community's wish for com- 
plete nuclear disarmament.” 

Last but not least, the U.S. 
a dminis tration needs to con- 
vince Congress not to tie the 
president’s arms with auto- 
matic sanctions. 

India and P akistan have not 
been deterred from testing by 
such sanctions, and the newly 
imposed sanctions will def- 
initely not lead Islamabad and 
New Delhi to abandon their 
nuclear prize. The sanctions 
will simply impede the open- 
ing of these countries to eco- 
nomic liberalization and pri- 
vatization. 

The writer is director-des- 
ignate of the Graduate Insti- 
tute of International Studies in 
Geneva and was the director of 
the International Institute for 
Strategic Studies in London 
from 1987 to 1992. He con- 
tributed this comment to the 
International Herald Tribune. 


The Call of Night, 
The Pull of Inside 

By Verlyn Klinkenborg 

N EW YORK — For the last few evenings it has 
been almost impossible to come inside before 
dark. The shadows deepen and converge, fee breeze 
shuffles the leaves in the sugar maples and an un- 
appraisable sweetness slips down from fee woods — - 
all of it with such careful modulation, fee entrance of 
one player after another, feat to call it artful sounds 
like dispraise. 

I sit and watch from civil twili ght until astronomical 
twilight. Or, to put it another way, I watch from fee time 
the bats first fly, cutting across the bay of light between 

MEANWHILE 

the trees that outline the pasture, until the bats can be seen 
only when they eclipse the stars. 

But no matter how perfect the night, there is always that 
voice in my head saying ' ‘Come inside. ’* I’m not fee only 
one who hears it I drive along the farm roads of New 
York state and I can see that everyone else is listening 
for it. too. 

The daily cows, freed from their stanchions, drift into 
fee udder-deep pastures where they will spend the night, 
but the farmers have measured the day out in chores, 
which are nearly always finished under fee glare of a yard 
light, whose growing intensity is itself a reminder to go 
inside. 

A softball game ax a rural school is only a way of 

the^t car doo^thumps shut in fee night and the last 
driver follows his headlights to fee highway. 

In small rural towns, the voice saying “Come inside” 
is painfully insistent It is written into fee architecture, the 
landscaping, the principled neatness of fee walks leading 
to each and every house. 

The azaleas bloom wife undimmed ferocity, even in 
twilight, and fee porches are carpeted in plastic turf and 
set with plastic lawn chairs. In fading light, unoccupied, 
they seem to point to the darkness behind fee screen door, 
an opacity broken only by the visual stuttering of a 
television in another room. 

Where fee houses end there is nearly always a 
cemetery. The streetlamps never illuminate feat pre- 
cinct of town, and there fee good medieval word 
“curfew” comes to mind, marking the time at night 
when hearth fires were covered and darkness became 
absolute. 

But on nights as cool and quiet as these have been, why 
come inside at all? The temptation is to lie out all night 
listening to the horses, who stand together, head to tail, in 
their favorite comer of fee pasture. 

“Rigor now is gone to bed,” says fee spirit Comas in 
John Milton’s masque, “And Advice with scrupulous 
head. Strict Age, and sour Severity, With their grave saws 
in slumber lie.” 

Who would choose to join such company? But if 
you are a mortal reader of Milton, and if you stay out- 
side late enough, you realize that “Comus” is a 

K about fee real pleasure of coming inside, about 
g fee entanglement of fee night, whose otherness 
feels especially strong fee very instant you turn for 
home. 

The New York Times. 
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TITANIC 

The New York Times Original News Coverage 


A 32-Page Keepsake 

E ighty-six years ago, the unthinkable happened. The world’s newest and largest luxury cruise liner, 
fee “unsinkabfe” Titanic, struck an iceberg and sank on its maiden voyage, killing 1.517 on board. 

For fee first time ever, The New York Times has published highlights of its initial week of coverage, which 
many consider one of fee greatest accomplishments in journalism. Within hours of the event. The Times was 
able to piece together the tragedy and report feat the liner had sunk - providing details to our readers well 
before other newspapers. 

Titanic: The New York Times Original News Coverage is a 32-page keepsake printed on newspaper 
stock and specially priced at just $19. 12. It includes a firsthand account of the sinking from Harold Bride, 
surviving wireless operator of the Titanic, as well as the definitive rescue report from Harold Thomas 
Cotter, wireless operator on the Caipathia - both stories exclusive to The Times. You'll also relive the saga 
through the moving accounts of survivors. 

To order by mall: Enclose a check or money order in fee amount of $29.07 ( $19.12 plus $9.95 shipping 
& handling) payable to The New York Times. Mail to: The New York Times Titanic Offer, P.O. Box 176. 
Orangeburg, NY, 10962, U.S A. Allow six weeks for delivery. 

To order by phone: Call 201-767-0562. Visa, American Express and Mastercard accepted 
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Dog-Eat-Dog World for Digital Tagmakers 

US. Military Unleashes Competition for Chip Card Carrying a GFs Medical History 


By Sarah Schafer 

Waifungum Past Service 


Naomi Okada, left, and Takeya Takafuji showing off the Lovegety beeper. 


In Japan, Would-Be Lovers 
Have a Yen for Love Beepers 

Company Has Sold 400,000 Matchmaking Gadgets 


By Chisaki Watanabe 

The Associated Press 


T OKYO — Lonely hearts are prowling 
the streets of Japan, armed not with 
romantic haiku poems or sultry looks 
but with the ultimate matchmaking tool of the 
electronic age: the love beeper. 

Called die Lovegety — a rather straight- 
forward mix of ‘ ‘love" and “get" — it is an 
oval disc that fits in your hand. It is carried 
into crowded places and sends out various 
signals, depending on the setting. 

When someone of the opposite sex car- 
rying a Lovegety comes into range, the two 
machines beep or flash. Then the would-be 
lovers can seek one another out — or run the 
other way. 

The device, which came out in February 
and has been bought by 400,000 people, has 
three settings for favorite activities: 
“karaoke” for romantic crooners, “chat' 'for 


those who want to talk and “friends" for 
something, well, more intimate. 

“It’s just one way to meet people,” said 
Takeya Takafuji, executive planning director 
for the manufacturer, Erfolg. 

Erfolg, a small company that makes mo- 
dems, reports a backlog of more than 200,000 
orders, and as a result, the company increased 
production this month. 

The beeper, which retails for the equivalent 
of $22, can pick up signals from rive meters 
( IS feet) away. A flashing green light means a 
match in interests, while red means there’s a 
Lovegety next to you, but you've got the 
wrong setting. If you’re timid, you can keep 
the beeper off so only the lights will flash. 

Encouraged by brask sales, the company 
plans to introduce an upgraded version in 
August with more choices, such as “movie” 
“drink" and “dinner/’ The new version will 
also pick up signals from a far greater distance 
— 100 meters. 


W ASHINGTON — Hal Woodward, an in- 
ventor, had a trick that brought several 
U.S. Army officers to attention wheat he 
met with them in 1995 to show off his latest 
creation, a “digital dog tag.” 

Mr. Woodward had designed a prototype in 
response to an army request for a small but rugged 
device containing a computer chip that would hold 
a soldier's medical information for quick access in 
the field. A skeptical general asked Mr. Woodward 
why his product should be the standard. 

Instead of answering, people at the meeting 
recounted, Mr. Woodward took up his freshly 
poured cup of coffee and plopped the plastic gizmo 
right in. He added milk and sugar, then talked to the 
general for about 15 minutes as the small audience 
stared in disbelief. 

Mr. Woodward then fished the device out of the 
coffee with a spoon, inserted it into an electronic 
reader and watched along with the others as a 
computer screen filled with text 
There could be a contract to put such tags around 
the necks of milli ons of soldiers, and Mr. Wood- 
ward’s four-person company, Data-Disk Technology 
Inc. of Sterling, Virginia, is determined to grab it. 

Dog tags have been standard issue in the army 
since 1906, according to the U.S. Army Center of 
Military History. Traditionally, they display just a 
soldier’s name. Social Security number, religion 
and blood type. But through microchip technology, 
soldiers could cany around their entire medical 
histories — X-rays, electrocardiograms, a list of 
past allergic reactions and much more. 

Mr. Woodward’s version, called Medi-Tag, is 
shaped almost exactly like a regular dog tag. Mr. 
Woodward baked die plastic prototype in a friend’s 
oven; the current model is made of a material called 
Zytel, a hard nylon made by Du Pont Co. 

The firm’s work to create Medi-Tag was fi- 
nanced in part by the U.S. Army Medical Research 
and Materiel Command. Major Paul Zimnik of die 
co mmand said he originally secured nearly $3 
million to back Data-Disk’s research, but that the 
company used only about half that and finished 
nearly a year and a half earlier than planned. 

According to Major Zimnik, the invention so 
impressed Department of Defense higher-ups that 
they gave the go-ahead to launch a full-fledged 
program, known as the Personal Information Car- 
rier project, with die goal of settling on a standard. 
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Mr. Clark says he is 


triumph. For one thing, he said None y- — ™ - 
companies can meet the dunbihty^reqimaneno. 

H^oompetitoisarenotsosure. I would not be 
bragging too much to say our productsare mfimtdy 
more rugged than Data-Disk s, said BiUWehr- 
macher, mrector of technical services for Datalrey 
Inc., of Burnsville, Minnesota, another contender. 
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The Medi-Tag, by Data-Disk Technology. 


But here is the catch: Though Mr. Woodward’s 
invention helped fuel the department's desire for a 
digital dog tag, this does not guarantee Data-Disk 
will be the supplier. 

“I’m looking to identify technology that would 
be worn by every soldier, sailor and airman in the 
mili tary,’’ Major Zimn ik said. “The fact we 
worked with Data-Disk early on in no way means 
they're a front-runner.” 

In addition to the military funding, Mr. Wood- 
ward, Tom Dark, a friend, and a few other people 
together invested roughly $500,000 to start the 
company. Data-Disk has also taken in money from 
several licensing agreements with Xybernaut 
Carp., a company based in Fairfax, Virginia, that 
mak es “wearable” computer devices. 

An organization called the Telemedicine and 
Advanced Technology Research Center is lool ' 
at five companies that offer some form of persoc 
information-carrier technology. 

The center has issued a list of specifications, 
such as durability requirements, storage capacity 
and operating system compatibility. The compa- 


D atakey makes the Memory Key, an elec- 
tronic information storage device, and the 
Soldier Data Key, which also contains a 
microcontroller that organizes the date in a di- 
rectory similar to that of, say, the Windows op- 
erating system. . _ . 

Another Data-Disk competitor is Tecsec Inc. is a 
Vienna, Virginia, company with 30 employees that 
specializes in encryption technology. 

Privacy is one concern the Pentagon has with 
issuing personal information earners con tainin g 
medical details. Tecsec is offering a dog tag made 
from a “smart card," a commercial technology 
that stores data in a credit-card-size device. Its 
version has built-in encryption that would grant 
varying levels of access. 

4 Tm quite confident that regardless of who 
mairftR the tag. I’ll provide the security." said 
Tecsec’s president. Jay Wack. 

Mr. Wack and others in the industry predict that 
the military most likely will lean toward what is 
known in the procurement business as a “COTS” 
solution, so mething using commercial off-the- 
shelf technology. “Smart cards are going to be the 
preferred" product, Mr. Wack said, because the 
equipment already exists for reading them. 

The other companies participating in the < 
program are SanDisk Corp., of Sunnyvale, 
fomia, and Ichor Corp., of Monroeville, 
Pennsylvania. 

The Defense Department contract they are com- 
peting for could be sizable, so big it would be 
“almost ludicrous,” Mr. Clark said. But for his „ 
partner at Data-Disk the money would represent W 
something more: To date, says Mr. Woodward, he 
has never seal any significant payoff for his in- 
ventions. 
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Small Phones Getting Big 

Added Features Increase Their Size and Heft 


ALT /Commentary 


By Thomas Crampton 

International Herald Tribune 


S 


INGAPORE — After years of 
shrinkage, mobile phones have 


started growing again. 
“We’re getting to me p 


point where 
some phones are so small people just 
don’t feel comfortable using them," 
said Christine Jorgensen, senior product 
manager at Qualcomm Inc., a commu- 
nications technology company. 

"Now that we can make them that 
small and more people are using them, 
there's going to be an increased seg- 
mentation of the market," she said. 
“We’re now looking at phones for chil- 
dren with brighter colors and fewer but- 
tons, as well as phones with more fea- 
tures for technology-driven users." 

Miniature phones remain a major fea- 
ture among the new products on display 
at this week’s CommunicAsia telecom- 
munications conference — including 
NTT’s prototype wristwatch phone — 
but many of the latest models aimed at 
high-tech users have grown in size rel- 
ative to earlier models. 

The larger size is not a concession to 
comfort, but a means to cram a new 
range of technology into mobile phones 
and take them beyond voice commu- 
nication. the companies say. The pea- 
* sized buttons and squint- inducing 
screens remain, but the heftier models 
incorporate digital diaries and allow 
communications via the Internet. 

According to Nokia, which sells a 
brick-sized phone featuring Internet 
software, the World Wide Web will play 
an integral part in the future of cellular 
phones. 

“As the Internet becomes more part 
of people’s leisure-time activity, it will 


ferent tack with the Internet 

Alcatel’s latest high-end cellular 
phone, the One Touch Com, includes 
access to e-mail, but no Web browser or 
ability to send faxes. 

’ ‘The few times people really want to 
browse the Web on their mobile phone 
do not justify the extra size and weight 
added when you include a keyboard,” 
said Pascal Vimard, regional manager 
of sales, consumer channels at Alcatel. 
“E-mail is really the main important 
Internet feature for most people.’ ’ 

Like several of the latest high-end 
phones, the One Touch Com also in- 
cludes the features of a personal digital 
assistant: an electronic phone book, an 
agenda and a notepad that can all be 
backed up on a personal computer. 

The makers of the highly popular 
Palm Pilot personal digital assistant, 
3Com Corp., are jointly developing a 



Mi 


phone with Qualcomm that will on 
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sale next year, Ms. Jorgensen sale 
For users of Japan's cellular network. 
NTT’s DoCoMo division is introducing 


The Hale Telescope, left, on Mount Palomar. George Ellery Hale, center, who proposed it. At right, the lens upon its arrival in Pasadena In 1936. 


a full ranee of phones that can send and 
ele 


be more important to make it portable,’ ’ 
: Jon 


, said Janoe Jormalainen, a general man- 
ager of wireless data and technology ai 
, Nokia. ‘ ‘It is not going to be a revolution 
overnight, but it will be a slow evo- 
lution.” 

Others, however, are taking a dif- 


receive electronic messages. 

The Dialo, which is to go on sale next 
month, is about the size of a paperback 
book and has a touch-sensitive screen 
that can accept Japanese, Chinese or 
Roman characters. The phone has the 
features of a personal digital assistant, 
an Internet browser and e-mail and fax 
transmission. Although it can be held 
like a conventional phone, the Dialo is 
designed for use with an earpiece and 
microphone. 

At the bottom end of DoCoMo's line 
is the hardcover book-sized Pocket 
Board message sender that resembles a 
child's toy typewriter with a large 
plastic keyboard and small screen. On 
sale since February for less than $ 100, 
the Pocket Board plugs into an NTT 
mobile phone and can send and receive 
short messages. “It is popular for stu- 
dents and good for young businessmen 
to give their girlfriends," an NTT sales- 
woman said. 


The Hale: Cutting-Edge Astronomy’s Venerable Tool 


By Richard Preston 

New York Times Service 
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% change 
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N EW YORK — Fifty years ago 
Wednesday, about 800 astron- 
omers and VTPs gathered under 
the new Hale Telescope on the summit 
of Mount Palomar, near San Diego, 
California, to celebrate the telescope's 
“first light," as astronomers call the 
moment when a new telescope is opened 
to the night sky for the first time. 

The Hale Telescope, named for 
George Ellery Hale, who proposed it in 
1 928, was the largest and greatest work- 
ing telescope on earth. For more than a 
generation after that, the world's lead- 
ing astronomers have used the Hale to 
make fundamental discoveries that 
changed our views of the universe. 

Allan Sandage spent 20 years using 
the Hale to explore the size and age of 
the universe, a project that seems to 
have a grandeur beyond almost any oth- 
er quest in science. 

In 1963, Maarten Schmidt was using 
the Hale to examine quasars when he 
discovered that quasars are not the 
nearby stars astronomers had assumed 
them to be, but powerful, brilliant ob- 
jects in the distant reaches of the uni- 
verse, a discovery that revealed that the 
universe contains objects of almost in- 
credible energy. 


Scientific instruments normally last a 
few years before they become obsolete, 
but the Hale is a striking exception to 
that rale. Astronomers have installed 
advanced electronic sensors on the Hale 
that have kept it competitive with larger 
ground-based telescopes. In 1995, 
Shrinivas Kulkami used the Hale Tele- 
scope to discover the first known brown 
dwarf star — a faint star that resembles 
a glowing version of the planet Jupiter. 
Last fall, Philip Nicholson of Cornell 
University used it to discover two new 
moons orbiting the planet Uranus. 

The Hale was probably the most fa- 
mous scientific instrument in history 
even before starlight had graced its mir- 
ror. 

Mr. Hale, a solar physicist, had a 
vivid imagination and a talent for fund- 
raising. His imagination seemed to 
overpower him at times, and he suffered 
from frequent nervous breakdowns. He 
apparently sometimes thought that an 
elf was sitting on his shoulder, talking to 
him. 

His telescope project took on im- 
mense importance when the astronomer 
Edwin Hubble, of the Mount Wilson 
Observatory, discovered that the uni- 
verse was expanding. The great am- 
bition of the 200-inch (508-centimeter) 
project was to explore the meaning of 
that discovery and determine the overall 


structure of the universe. Financed by a 
$6 million grant from the Rockefeller 
Foundation, the telescope took 20 years 
to build, until the project become the 
scientific equivalent of a cathedral. Mr. 
Hale died before it was finished and 
never saw its full majesty. 


T HE HALE, managed by the Cali- 
fornia Institute of Technology, is 
seven stories tall and consists of at 
least 250.000 parts, though not even Hal 
Petrie, chief engineer of Palomar Ob- 
servatory, is sure of the number. It is so 
beautifully balanced that only a single 


grapefruit-sized electric motor is needed 
to dii' ’ 


rive the entire 530- ton behemoth as 
it follows the stars across the sky. 

Hie main mirror is a waffle-textured 
disk of Pyrex glass 200 inches (nearly 17 
feet, or 5 meters.) across, and it weighs 
14 tons, making it the heaviest piece of 
glass in the world. It was cast in 1934 at 
Coming Glass Works, in Coming. New 
York. The glass spent a year cooling and 
then it was carried across the country to 
the Caltech optical shop in Pasadena. 
Crowds gathered along the tracks to 
watch the ‘Telescope Train” pass. 

Polishing the glass took 1 3 years. Dur- 
ing that time, Caltech opticians ground 
away 7 tons of powdered glass. They 
gave the mirror its final shape by hand, 
rubbing it with polishing disks the size of 


coins, using the finest jeweler’s rouge and 
powdered walnut shells. In the end, they 
stroked the glass with their bare thumbs. 

Will the Hale Telescope be working 
50 years from now? Maybe. Mr. 
Kulkami said that the best place for a 
telescope is in outer space, where the 
view is clearest. “Assuming there are 
no major wars, and rocket flights are 
routine, then I can imagine ail astron- 
omy being done in space,” he said. 

But, he added, “I can also imagine an 
alternative world, where we’ll have our 
usual problems, and space will remain 
an expensive endeavor. Then the Hale 
will still be part of astronomy. " 

In that case, Mr. Petrie has collected a 
large shelf of engineering textbooks dat- 
ing from the 1930s for future Palomar 
engineers to use as reference manuals. 
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Richard Preston is author of " First 
Light," about astronomers and the Hale 
Telescope. 


SITES 


Information about the Palomar Ob- 
servatory and the Hale Telescope is at: 

• astro, callech ,edu! observatories/ 

palomarlpuhlicfindex.html 

• www.mtwilson.edu/Tour/Museuni/ 

Exhibit Aim 200inch.html 


BRIEFLY 


• BIG DAY FOR KIWIS: As the 
first country to see the dawn on Jan. 1 , 
2000, New Zealand is set to be a global 

S -warning station for the so-called 
nniumbug. 

Just west of the international dateline 
in the South Pacific, New Zealand’s far- 
flung Chatham Islands will be the first 
to see the sun rise on the new century. 

Government officials see New Zea- 
land as a radar post for detecting mil- 
lennium problems, giving other coun- 
tries a few hours' warning of what might 
be in store. “You might act be able to 
recode all your programs in 12 hours, 
but you might be able to put In a con- 
tingency plan." said Reg Hammond, 
information technology manager at the 
Commerce Ministry. 

But some believe any lessons learned 


in New Zealand will come too late. John 
Good, author of a guide to surviving 
Year 2000, said, “I know some of the 
gurus will be watching New Zealand to 
see what happens, but I would think that 
is a fatnoas activity. ’ ’ ( Reuters) 


North American GSM wireless compa- 
nies. said the new phone could be used 
in more than 1 10 countries. 

Omni point Corp., which provides 
wireless service in the New York area 


bourg on Friday, he said. “We are look- 
ing to do more to allow access to equity 
finance across the EU.” { Reuters I 



• GLOBAL PHONING: Audiovox 
Corp. and the Bosch Telecom unit of 
Robert Bosch GmbH of Germany say 
they will offer a wireless telephone that 
can operate on different continents 
without modification. 

The new phone is based on a digital 
technology known as global system For 
mobile communications, or GSM. GSM 
is the dominant digital wireless tech- 
nology outside the United Slates, es- 


using GSM technology, said the phone 


would probably cost $299. 


(NYT) 


JUST RIGHT FOR SONY: Sony 
rcent stake in 


pecialiyjn Europe. 

~'/l Alliance, a group of 13 


The GSM 


• ENTERPRISING IDEA: Bri- 
tain’s chancellor of the Exchequer, Gor- 
don Brown, has announced the birth of 
three venture capital funds to provide 
£240 million ($393 million) to support 
British small and medium-sized high- 
tech enterprises. 

Mr. Brown said, "Too few of our 
ideas come to market, too few of our 
entrepreneurs realize their potential." 
European Union finance ministers ore to 
discuss further measures in Luxem- 


Corp. will buy a 6.7 percent stale 
Justsystem Corp., the developer of one 
of the top-selling Japanese-language 
word-processing programs, the compa- 
nies announced in Tokyo. 

Under the arrangement, Tokyo-based 
Sony, the world’s second-largest maker 
of consumer electronics, will spend 1.27 
billion yen ($9.1 million) to buy 2 mil- 
lion new shares in Justsystem, de- 
veloper of the “Ichitaro" word pro- 
cessing program. 

Sony and Justsystem will develop 
software for Sony’s home digital au- 
diovisual appliances. (Bloomberg) 
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Investors Cast a Vote of Confidence in Russia’s Battered Economy 


D 




;g £=Kl=srJ 

' : 5?\<Sw ^ government also sold 
Si.25 bUIion of five-year Eurobonds. 

. Tm debt sales provide Russia with 
1 ™mediaie cash to repay $1.2 billion in 
- Treasury debt maturing Wednesday 
f 33 **# a shortage that threatened to 

■ lead to a devaluation of the ruble The 
"• §S v f f™ ent . S ? J must make another 

W.9 billion in debt payments this month 

■ and a total of $33 billion this year. 


Investors are betting that the Group of 
Seven industrialized nations, or other 
foreign lenders, will give Russia an 
emergency financing package of as 
much as $10 billion to help it through a 
cash shortage that last week forced die 
central bank to raise benchmark interest 
rates to 150 percent to protect the ruble. 

While the International Mon etar y 
Fund has said Russia docs not need 
emergency funding if it successfully 
implements planned reforms, the 
United States and others have said they 
would track a bailout 
.Top officials from the G-7 countries 
will meet in Paris next week to discuss 
how a new international rescue for Rus- 
sia could be structured. 

"There is a growing confidence that a 
ruble devaluation is quite unlikely, and 


there is tbis talk about a $10 billion loan 

^om international lenders^ said^S onja 
Gibbs, an economist at Nomura Inter- 
national in London. 

Prospects for a bailout of some kind 
sent the stock market soaring. The 
benchmark Russia Trading System 
stock index rose 8.5 percent, to 209.07 
points. 

Finance Minister Mikhail Zadornov 

said the government did not intend to 
formally ask G-7 countries for help but 
was considering various extra financing 
sources, including the International 
Monetary Fund, syndicated credits from 
foreign banks and further Eurobond is- 
sues. 

Prime Minister Sergei Kiriyenko said 
Wednesday during a hip to Paris that he 


WALL STREET WATCH 


Chainsaw Al Loses Buzz on Wall Street 



& 


By Floyd Norris 

New York Tima Se rf ice 

NEW YORK — Chainsaw Al is 
getting cut up by Wall Street, which is 
beginning to suspect that there is more 
to corporate success than a willingness 
to fire people. 

Chainsaw A 1 is the nickname given 
some time ago to Al Dunlap, who 
became a corporate legend after he 
was hired as chief executive officer of 
Scott Paper Ltd. and dismissed thou- 
sands of employees in die course of 
turning around the company, which 
eventually was sold to Kimberly- 
Clark Coip. 

"Most CEOs are ridiculously over- 
paid,” be wrote in his memoir, "Mean 
Business.” “but I deserved the $100 
million 1 took away when Scott 
merged with Kimberly-Clark.” 

Modesty and understatement have 
never been among his prime virtues. 

So in 1996, when a struggling Sun- 
beam Corp. turned to him as a savior, 
there was cheering on Wall Street Sun- 
beam's stock price leaped 49 percent 
the day the move was announced. 

Mr. Dunlap, whose memoir notes 
that his nicknames also have included 


The Shredder and Ram bo in Pin- 
stripes, set about dismissing bosses 
and workers. And it seemed to work. 

For 1997 the company reported 
sharply increased sales and profit, and 
in February its board rewarded Mr. 
Dunlap with a 100 percent pay in- 
crease, guaranteeing him an annnal 
salary of $2 million. He also got a grant 
of 300,000 shares and such manage- 
ment perks as financial p lanning ad- 
vice and country chib dues. The com- 
pany's stock price, at $18.63 after the 
leap following Dunlap’s hirin g , soared 
to $53 in early March. 

Then the bad news arrived. It turned 
out that the profit for the final three 
months of 1997 had gotten a big lift 
from the sale of barbecue grills — not 
normally a big winter item. Sunbeam 
had offered phenomenal terms to cus- 
tomers such as K mart Crap, and Wal- 
Mart Stores Inc. to buy grills early . That 
had the effect of making 1997 profit 
look better and of faking sales away 
from the first half of 1998. Remits this 
year are dreadful. On Wednesday, the 
stock dosed at $2230, up 123 cents. 

Mr. Dunlap met with analysts last 
month to explain what had happened. 
"I take full responsibility,” he said. 


before making clear it was everyone’s 
fault but his. He blamed the weather. 
He blamed a retail chain for messing 
up grills that had to be recalled. He 
explained that because he had been 
working on a series of acquisitions, "I 
left a marketing guy in charge of op- 
erations. Mistake.” 

As for the grills being sold in 
December, he denied it was an effort to 
"artificially pump up” profit for 
1997. It was, be explained, “a well- 
intentioned market-driven strategy 
that simply didn’t work.” 

Sunbeam is now integrating the ac- 
quisitions Mr. D unlap made — First 
Alert, Coleman and Signature Brand 
— and promises to make big savings 
through plant closings and the dis- 
missals of 5,100 workers. Mr. Dunlap 
has also fired some of his top aides. 

But burned investors no longer 
seem to trust him. Sunbeam’s stock 


Street analysts who once lionized Mr. 
Dunlap now seem unimpressed. 

The good news for Mr. Dunlap, who 
declined to be interviewed, is that he 
appears to be in no danger of losing his 
job. His new contract guarantees his 
salary for at least three years. 
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-By Tim Smart 

Washington Past Service ' 

WASHINGTON — It may be time 
to reprogram the calculators. 

A flurry of deals over the past week 
— including die $34 billion acqui- 
sition Monday of Monsanto Co. by 
American Home Products Corp. — 
has pushed the value of worldwide 
mergers and acquisitions past die $1 
trillion mark. And it’s only June. 

The number of deals announced so 
far this year is running about even with 
last year's pace, but the dollar volume is 
almost dbuole. That has pushed the total 
value of such combinations, including 
debt assumed, far higher than the $571 
billion tally last year at this time. 

Analysts predict that such corporate 
"supersizing” will continue as long as 
equity markets remain at lofty levels 
and interest rates stay low. If they are 
right and the furious pace of global 
acquisitions continues, dealmaking will 


easily surpass $2 trillion — well above 
last year’s record of $1.6 trillion. 

The merger binge has led analysts to 
question not only bow long the buying 
can continue, but how large an in- 
dividual company can realistically be- 
come. Robert Joffe, a partner at the 
New York law firm Cravath, Swaine 
& Moore, said the ceiling was being 
effectively set by die value the stock 
market places on a company. 

"There’s not a lot of $200 billion 
companies that can merge to create a 
$400 billion company,” Mr. Joffe said, 
noting that two dial qualify are General 
Electric Co. and Microsoft Corp. 

One dealmaker said he was aware of 
deals being discussed that would ex- 
ceed the record $70 billion combin- 
ation of Citicorp and Travelers Group 
Lie. announced in ApriL 

"A $100 billion transaction may 
become, I won't say commonplace, 
but they are being talked about,” said 
Hal Ritch, who heads the merger and 


or Banner Year 


acquisitions practice at Donaldson, 
Lufkin & Jenrette. " I don’tthink there 
are any limits, as a practical matter.” 

Government policy does not appear 
to be putting much of a brake on the 
activity. Although the Justice Depart- 
ment is embarked on antitrust cases 
against Microsoft and Lockheed Martin 
Corp., both focus on concentrations of 
economic muscle rather than bigness. 

"The antitrust laws don't deal with 
size, they deal with market power,” 
said Mr. Joffe, who is defending Lock- 
heed Martin in its battle with die 
Justice Department over the com- 
pany’s proposed $12 billion purchase 
of Northrop Grumman Corp. 

Though the Citicorp-Travelers deal 
stunned the market when it was an- 
nounced, analysts say there are other 
large finance companies that could 
merge in a deal of equal, or greater 
size, with speculation m recent weeks 
focusing on Chase Manhattan Corp. 
and Merrill Lynch & Co. 


Tellabs to Buy Gena in $7.1 Billion Stock Deal 


CanvUnt bj Oar SuffFma Dapetdin 

NEW YORK — Tellabs Inc. agreed 
Wednesday to buy Ciena Corp., the 
top maker of products used to beef up 
phone networks, for $7.1 billion in 
stock to better compete with Lucent 
Technologies Inc. in the fast-growing 
equipment market. 

Tellabs’ products direct traffic on 
the networks of Baby Bells and other 
phone companies while Ciena helps 
those networks carry more calls and 
data. On Tuesday. Sprint Corp., one ot 
Ciena’s biggest customers, nnveihg a 
plan to beef up its network to offer 


voice, video and data from a con- 
ventional phone line. 

Under the deal, each Ciena share 
will be exchanged for a share of 
Tellabs stock. The combined company 
will retain the Tellabs name. 

Ciena stock closed Wednesday at 
$61.75, up $4.1875, while Tellabs 
closed at $63,625, down $2.25. 

Bell Atlantic Corp. and other phone 
providers are buying more equipment 
to handle the data traffic that is far 
outpacing traditional phone calls. 


Tellabs, which has strong relation- 
ships with the Bell local phone compa- 


nies, needs to offer a full line to per- 
suade (hem not to leave for Lucent, 
Northern Telecom Ltd. or other bigger 
rivals. 

"It positions both companies better 
relative to Lucent,” said Joseph Noel 
of Hambrecht & Quist 
The purchase is good news for 
Ciena investors, who watched shares 
fell as much as 30 percent to $37.25 in 
February after the company said 
WorldCom Inc. would delay orders 
until completing its purchase of MCI 
Communications Corp. 

(AP, Bloomberg ) 
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had no plans to discuss borrowing funds 
from the G-7. 

Speaking after meeting with Pres- 
ident Jacques Chirac of France as part of 
a long-scheduled visit, Mr. Kiriyenko 
said the support Russia principally 
needed from the G-7 was free access to 
their markets. 

Russia's foreign exchange reserves 
have fallen to $ 14.6 billion as it struggl ed 
with high interest rates to defend the 
ruble. In its previous three weekly debt 
auctions, the government failed to sell 
enough bills to roll over maturing debt. 

The dollar was ai 6.1660 rubles Wed- 
nesday. up from 6.1650 rubles Tuesday. 

While demand at the bond sale Wed- 
nesday reflected stronger investor con- 
fidence, Russia has locked itself into 
high borrowing costs cm ruble-denom- 
inated debt. The government assumed 
borrowing rates of 25 percent annually 
in this year’s budget. 

"By raising long-term money in this 
way they are increasing the amount of 
refinancing that will be necessary next 
year,” said Eric Kraus, chief strategist at 
Regent European Securities. “We should 
not lose sight of the feet that over the 
longer term, 54 percent rates are aberrant 
In a noninflationary environment” 

Russia “has a short-term liquidity 
problem,’ ’ said Bill Browder, a manager 
at Hermitage Fund. “Nobody in Amer- 
ica or any other developed country can 
afford to have Russia turn hostile for the 
sake of a $10 billion ruble-stabilization 
package that probably wouldn’t even 
need to be drawn down.” 

The U.S. Treasury secretary, Robert 
Rubin, warned Tuesday that unlfteg Rus- 
sia's financial crisis is resolved, its eco- 
nomic troubles "could spread to Central 
Europe,’ ' placing two major regions — 


The Burden of Debt 


Russia's revised budget, which was 
released last week, shows that 
about one-third of its spending 
covers interest payments on the 
debt In the U.S., it is 14 percent 

Money Collected 


289.6 biffion rubles, 
or $47 baiion 

Money Spent ... 


...On 

...On 

programs and 

interest 

personnel , 

137.6 

295.1 billion 

billion 

rubles, or $47.9 

rubies, or 

billion 

S22.3 

billion 
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Asia and Europe — in simultaneous 
downturns. 

In his first statement since President Bill 
Clinton said Sunday dial Washington 
would support an international bailout of 
Russia, Mr. Rubin chose his comments 
carefully to avoid worsening the flight 
from Russian and Asian currencies. 

“I think it would be fair to say that the 
situation facing the world today with 
respect to financial stability is unprece- 
dented,” Mr. Rubin told a group of 
executives on a presidential export 
council. 

"Russia’s a difficult situation. We 
have an obvious national security in- 


terest There is also the risk, once again, 
of contagion that could spread to Cen- 
tral Europe.” 

The Eurobond that Russia sold Wed- 
nesday matures in June 2003 and yields 
650 basis points more than five-year 
(J.S. Treasury bonds, which currently 
yield 5.57 percent That means Russia 
will ray about 12.25 percent 

"This is good news, as it will help 
offset die redemptions this month,” Ms. 
Gibbs said. “It’s a strong signal of con- 
fidence that investors are receptive.” 

The government also sold 4.12 bil- 
lion rubles from an offered 9 billion 
rubles of 343-day Treasury bills at an 
average annual yield of 54.02 percent 
down from 56.48 percent in the sec- 
ondary market Tuesday. 

It raised 522.9 million rubles in one- 
week Treasury bills out of 2.5 billion 
rubles offered at a yield of 39.93 percent 
down from 47.95 percent Tuesday. It 
sold 5.823 billion rubles of 126-day bills 
from 5 billion offered at a yield of 54.28 
percent down from 65.45 percent 
Without a bailout Russia could be 
forced to devalue the ruble as investors 
puli out of the market 
If that happens, “you've got a much 
more dramatic situation,” Mr. Browder 
said. * "Then you have ordinary Russians 
losing their savings for the second time 
in a decade. And you probably have the 
ruble going through successive rounds 
of devaluation, instead of one, not set- 
tling at a particular level.” 

A devaluation could damage the for- 
tunes of Mr. Kiriyenko’s month-old 
cabinet seen by investors as the gov- 
ernment most committed to free- market 
reforms since the 1991 collapse of the 
Soviet Union. 

(Reuters, Bloomberg, NYT) 
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A SHOT OF HYPE — Ronald LeMay, president of Sprint, left; William Esrey, chairman, center, and Kevin 
Brauer, head of National Integrated Services, playing up an innovation that was lost on Wall Street. Page 14. 

Paris-Bonn Tussle Moves to New Venue 


By Alan Friedman 

International Herald Tribune 

ROME — After months of 
sparring between Germany 
and France over whether 
Europe’s politicians should 
be allowed to create a polit- 
ical counterweight to mon- 
etary policymakers at the em- 
bryonic European Central 
Bank, the moment of truth 
will arrive Thursday. 

That is when finance min- 
isters of the 1 1 nations taking 
part in Europe’s single cur- 
rency will meet in Luxem- 
bourg for the so-called Enro- 
ll Council. 

The council is to be an in- 
formal forum that coordinates 
economic policies among 
single-currency members. 

The 11 finance ministers 
win aim for a show of unity in 
Luxembourg, especially in 
light of fee embarrassing and 
protracted battle over the cen- 
tral bank’s presidency in May. 

ctisc^^riiat^ includes a re- 
view of Europe's economic 
outlook and budgetary 
policies in 1998 and 1999. 

Yet differences between 
France and Germany were 
still apparent Wednesday, 
mainly over the shape of fu- 
ture relations between the 
Euro- 11 and the European 
Central Bank. 

finance Minister Domin- 
ique Stranss-Kahn of France 
will press Thursday for reg- 
ular monthly meetings of the 
Euro-11, suggesting that they 
be held just before the so- 
called Ecofin monthly meet- 
ings on economic policy of 
the 15 European union fi- 
nance ministers, according to 
a French official. 

The French minister, ac- 
cording to an aide, Ls also hop- 
ing to persuade his colleagues 
that the president of the Euro- 
11 should meet with the board 
of the European Central Bank 


every second month in order 
to “explain the situation of 
the Euro-11 countries to the 
central bank.” 

But in Bonn, an official 
pre p aring for the meeting 
said, "Nobody has agreed yet 
that the Euro-11 mil meet 
every month.” The official, 
speaking on condition of an- 
onymity, called the idea of the 


head of the Euro-11 visiting 
the central bank “nonsense,” 
saying the role was reserved 
for the head of Ecofin. 

Behind these seemingly 
procedural issues lies a con- 
tinuing German fear that 
France is trying to transform 
the Euro-1 1 into an "eco- 
nomic government” that 
could challenge the indepen- 


dence of the central bank. 
The French, said a German 
official, “ may try to push and 
see how far they can get, but 
they will not get very far.” 

An aide to Finance Min- 
ister Rudolf Edlinger of Aus- 
tria, who will chair the Euro- 
1 1 Council, said Wednesday 
that Mr. Edlinger was pre- 
pared to mediate. 
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Very briefly: 


• AT&TCorp. jilsns to take a bigger- than-expected second- 


quarter charge of more than S1.2 billion because more man- 
agers than predicted are taking early retirement. Some 14,000 
managers will leave the company, up from the 1 1 ,000 expected 
when a plan to cat 18,000 jobs was unveiled in January. 

• Hand! email Co. plans to sell its video, book and software 


Cleaning Up County Finances 

Merrill Settles Case Over Biggest Municipal Bankruptcy 


By Leslie Wayne 

New York Times Service 


NEW YORK —A $400 million 
settlement between Merrill Lynch 
<& Co. and Orange County, Cali- 
fornia, is a significant milestone in 
efforts, now years in the making, to 
clean up questionable practices in 
the $13 trillion American munici- 
pal finance market 

Late Tuesday, Merrill Lynch 
agreed to pay $400 million to Or- 
ange County to settle claims that the 
leading Wall Street brokerage firm 
helpedpush the affluent county into 
bankruptcy four years ago with 
reckless investment advice. 

The settlement will largely 
close the book on the largest mu- 
nicipal bankruptcy in U.S. history, 
which shook the foundations of the 
municipal bond market, a basic 
way that U.S. towns and cities 
finance such public services as 
roads and schools. 

The settlement by Merrill is one 
of the largest far any secunties- 
related liti gation and is by Ear the 
largest stemming from tbe 1994 Or- 
ange County bankruptcy, which set 
off a storm of litigation as the 


county sought to recover some of 
the $ 1 .69 billion it suffered in losses 


from risky investments. 

Orange County officials had 
sued Merrill Lynch and other ad- 
visers for $5 billion. The county 
said Merrill Lynch had sold se- 
curities — including risky instru- 
ments known as derivatives — that 
were outside its investment 
guidelines and produced invest- 
ment losses. Merrill Lynch’s set- 
tlement, along with a handful by 
other financial firms, brings the 
amount of money tbe county has 
recovered to $620 million. 

The bankruptcy of Orange 
County, one of the richest in the 
country, was striking in the scale 
of the loss and now for the mag- 
nitude of the settlements. 

Merrill, which has consistently 
maintained it did nothing wrong, 
said Tuesday that it decided to 
settle because the costs and dis- 
traction of the litigation did not 
justify the battle. 

For years, municipal finance 
had bear considered a backwater 
of Wall Street Poorly informed 
local financial officers were easy 
prey for any Wall Street firm that 
might peddle risky and wildly in- 
appropriate securities to be bongbt 
with taxpayer dollars. 

But in late 1994, regulators 


began an effort to clean up the 
municipal finance market that is 
only now beginning to pay off. 

“The Orange County bank- 
ruptcy drew national attention to 
the municipal debt markets at a 
time when the Securities and Ex- 
change Commission bad just un- 
dertaken efforts to improve the 
municipal market overall,” said 
Paul Maco, head of the SEC’s of- 
fice of municipal securities. 

The following has been accom- 
plished in die intervening years: 

• Efforts have succeeded to elim- 
inate “pay to play" practices. Wall 
Street firms are now prohibited 
from making campaign contribu- 
tions to local politicians that hand 
out bond underwriting business. 

• More disclosure has been re- 
quired of municipalities when they 
issue bonds to investors. 

• Fraud charges have been 
leveled by the federal government 
against several firms, bankers and 
municipal officials. 

The amounts Orange County is 
expected to collect — around $800 
million or so when all the lawsuits 
against Wall Street professionals 
are sealed — and the amount the 
county will lose itself will ulti- 
mately be about equaL 


Intel Profit Warning 
Pulls Down Tech Issues 



NEW YORK — Stocks feU 
Wednesday, led by technology 
stocks, after analysts lowered tneir 
namings expectations for Intel, a 
bellwether for the semiconductor 

industry. , . 

Intel was the most actively traded 
U.S. issue, falling 3 to 66 A after an 
analyst at Hambrecht & Quist cut 
his profit estimates for the world’s 


his profit estimates 
leading chipmaker. 

“We've seen a slowdown in 
Europe and we continue to see that 
PC manufacturers cutting inventory 


oesday that the U.S. labor market was 
* -remarkably resflient” ar a meeting 
with central bank due£s from Ger- 
many, France, Britain and Austria. 

Mr. Greenspan is attending a 
^miring conference in Vienna, and 
central bankers who beard him speak 
said they did not come away with, a 
message that he was s ignaling a 
change in U.S. interest-rate policy. 

The price of the benchmark 30- 
year issue rose 2/32 point, to 
104 25/32, leaving the yield at 5.79 
percent (Bloomberg. AP) 


US. STOCKS 


distribution businesses to focus on supplying music to retailers, 

mat quai 


and it sees substantial losses for the first quarter and year as it 
cuts 900 to 1,000 jobs, or about 30 percent of its work force. 

• Atlantic Richfield Co. will sell 49 percent of its stake in 
Arco Chemical Co. for about $2. 1 5 billion in a move to finance 
the expansion of its oil and gas business and lower its debt 

• A U.S. District Court judge denied Lockheed Martin 
Corp. and Northrop Grumman Corp. access to more than 
2,000 Pentagon documents in the U.S. government’s antitrust 
review of Lockheed's acquisition of Northrop. 

• CEf Citicorp Holdings SA, an Argentine media and tele- 

comm uni cations company, delayed indefinitely plans to sell 
an $300 million of shares because a decline in Argentine 
stocks curbed investor demand. Bloomberg, Reuters 


How Sprint Hyped Its New Technology 


By Seth Schiesel 

New York Times Service 


Boeing to Cancel MD -11 


Bloomberg News 

SEATTLE — Boeing Co. said Wednesday it would phase 
out its MD-11 jetliner because demand for the aircraft in- 
herited from the McDonnell -Doug] as Corp. was not sufficient 
to continue production. 

Boeing said it would dismiss some of the 3,750 workers who 
build the MD-1 1 Trijet at plants in Long Beach, California; Salt 
Lake City, and Toronto. Tbe MD-1 1 is one of four passenger 
models that Boeing acquired when it bought McDonnell 
Douglas Corp. for more than $16 billion last year. Boeing said 
in November ir would phase out the MD-80 and the MD-90. 
The final MD-1 1 delivery is scheduled for February 2000. 


NEW YORK — When Sprint 
Corp. decided to whip up attention 
for a planned new communications 
network, it followed a careful plan. 

On Monday, h invited stock ana- 
lysts and members of the news me- 
dia to come the next day to the 
Richard Rodgers Theater in Times 
Square for an announcement about 
“a revolutionary capability that will 
change the way businesses and 
homes use telecommunications." 

Once at the theater. Sprint’s 
guests were treated to a darling 
multimedia display that included a 
cutaway replica of a technology- 
energized house on stage. 

Despite the buildup, Sprint's 
stock rose just 50 cents Tuesday, to 
close at $72.4375. 

Tbe underwhelming response 
from investors largely reflected the 
missing details, in terms of tech- 
nology and business plan, from the 
company’s presentation. Besides, 


the shares had already had a strong 
run-up this year, rising 24 percent to 
trade at 41 times estimated earnings, 
mainly on speculation that Sprint 
would soon be acquired, perhaps by 
a local telephone company. 

At the presentation. Sprint held 
up its new system as the telecom- 
munications equivalent of the 
Cuisinart, the essential tool of tbe 
future that could do just about any- 
thing. The company said the service 
would allow people to talk on the 
phone, send and receive video im- 
ages, surf the Internet and get high- 
speed data access through a single 
existing connection. 

- But it said little about how con- 
sumers would reach this technolo- 
gical nirvana (in the second half of 
next year, when the company plans 
to make the service available to 
homes). 

It did explain how it is upgrading 
its long-distance, or “backbone," 
network to use an advanced tech- 
nology called asynchronous transfer 
mode. But everyday users see not 


backbones but the small tendrils of a 
network that actually reach into 
their homes and offices. And Sprint 
explained little about that. 

People close to the company say 
it is negotiating with the regional 
Bell companies, in particular Bell 
Atlantic Corp. and SBC Commu- 
nications Inc., to cooperate on high- 
speed local connections. 


“This is a highly complex an- 
i/ard Ander- 


nouncemem," said Howa 
son, managing director of Yankee 
Group, a high-technology consult- 
ing firm based in Boston. “Well, it’s 
not really an announcement. It’s a 
statement of direction." 

Jeffrey Kagan, a telecommuni- 
cations stock analyst in Marietta, 
Georgia, put it differently. 

“1 haven’t seen this much hype 
around a pre-announcement since 
Windows 95." he said. “My hat’s 
off to Sprint’s marketing team." 

Frank Ianna. who runs AT&T 
Corp.’s national network, said, 
“Our basic reaction is that a lot of 
what he said is nothing new." 


levels," the analyst, Robert Chap- 
linsky, said. “With this kind of en- 
vironment, it's going to be difficult 
for component suppliers like Intel 
to achieve their unit sales." 

The warning seat a shiver through 
the technology sector, helping pull 
the Nasdaq composite index down 
19.77 points, to close at 1,742.02. 

The Dow Jones industrial average 
finishe d down 87.44 points at 8,803-80 
and tbe Standard & Poor’s 500 index 
ended 1033 points lower at 1,082.69. 
EtecKning issues outnumbered gaining 
ones by a narrow margin on the New 
Yak Stock Exchange. 

Investors are trying to gauge how 
much corporate profit growth will 
slow this year and which industries 
will show die greatest earnings 
growth. That has left the market 
susceptible to profit predictions like 
Hambrecht & Quist’ s for Intel. 

‘‘This seesawing price action 
among the different groups just re- 
flects this reassessment by in- 
vestors," said R. Lynn Ytuiri, a 
fund manager at Banc One Invest- 
ment Advisors Corp. 

Applied Materials, a manufac- 
turer of chipmaking equipment, fell 
l A to 29 5/16; Cisco, a networking 
products maker, fell 2 at 74 7/16. 
Compaq lost W to 26 1 1/16 and Dell 
fell 1 5/16 to 81 5/16. 

America Online rose 1 W to 7816 
as the Imemet-services provider an- 
nounced a multiyear, multimillion 
dollar exclusive partnership with 
Allou Health & Beauty Fragrance 
Center. The alliance will enable 
AOL subscribers to buy brand- 
name fragrances and cosmetics 
products on-line. 

Treasury bond prices were held 
back by concern that govemmeut 
employment statistics scheduled 
for release Friday could show the 
labor market is tight enough to 
quicken inflation. 

Alan Greenspan, the Federal Re- 
serve Board chairman, said Wed- 


Fear of G -7 
Slows Dollar 
Against Yen 


Bridge News 

NEW YORK — The dollar 
struggled Wednesday against 


the yen, pulled down by spec- 


Japan 
its 
ap- 


ulation that the Bank 
would intervene to su 
currency as the do 
preached 140 yen. 

Investors also are worried 
that leaders from the Group of 
Seven industrialized countries 
might show support for the yen 
after officials meet next week. 

* ‘ We 're seeing a bit of profit- 
taking into the meeting because 
of uncertainty that something 


FOREIGN EXCHANGE 


might be said," said Jim 
Powers, vice president for for- 
eign-exchange sales at West- 
dec tsebe Landesbank. * ‘If noth- 
ing’s said after the G-7, well try 
for 140 again," be said. 

Many dealers said the yeti’s 
stability Tuesday and Wednes- 
day was natural after the dollar 
hit a seven-year high Monday. 

In 4 P.M. trading Wednesday, 
the dollar slipped to 138.600 yen 
from 138.695 yen Tuesday. 

Signs of new investor con- 
fidence in Russia, amid hopes 
for an international aid pack- 
age, pushed the dollar down 
against the Deutsche mark. 

The dollar fell to 1.7693 DM 
from 1.7805 DM, to 5.9345 
French francs from 5.9700 
francs and to 1.4747 Swiss 
francs from 1.4800 francs. 

The pound rose to $1.6390 
from $1.6384. 
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25ft 

108 

238 25 

10ft UM 

-8 

-ft 

10*97 

10*89 

Medtes 

4528 

Sw 

9ft ft 


icummes 

10279 

10271 

Ntim 

■SP. 

224k 22ft 

-ft 

10 Industrials 

107.16 

107.08 

KSr 

4224 

4016 

BWs 

7 

U HU 
6't 69. 

♦Vk 


SOYBEANS (CBOT) 

MOO bu minimum- ccnfc per bushel 
Jul 98 6239: 61544 619 -2h 5*011 

Aug 98 6154-J 607 609^4 -3VS 2X049 

Sep 98 60214 590VJ 592 -5 *750 

No* 98 594 585 £87 -4 ’ft 4X180 

Jan 99 601 592 5941* -41ft *226 

EflL rates 464KJ0 Tun sales 38L09S 
Tun upon Inf 13*J97. up 3B7 


HI GRADE COPPER (NtJVOO 
254)00 Bis.- cents per B>. 

Jun 98 7640 7*95 

Jul 98 7720 7*45 

Aug 98 77^0 7620 

Sea 98 7725 7S55 

OCt 7780 7*30 

Mow 98 7755 77.10 

Dec 98 7820 7*30 

Jan 99 

Feb 99 7850 7X10 

Est sdas NA Tun sales 5545 
Tuesopen hf 68,15a up 431 


76J0 +125 1^34 

7*60 >1 45 3X007 

77.00 +185 1196 

7725 +1.80 
77.45 +185 
7785 +185 
77.75 +-185 

78.00 +185 
78.70 +185 


X161 

1863 

1859 

1X894 

1851 


3 

5X979 


m in 

2> nv 

Ml 9M 
«* SVk 

r r 

Wft 9 
ZlVft 20+ 
l«k Ilk 
n 

115k Tin 

Aft in 

2tk rv, 
B9»k Bhu 
4 34ft 
1» 2M 
UH lln 

m m 

3 IH 

3S9ft 3/M 

i 5 

15 149 

9h 

n 29k 
99k 99k 

n ITk 

9k n 
SB 5V» 
ipftft in 
m in 
7 <M 

19k 19k 

279k 27W 
3*k At 
zw» mw 

fthk H9 

7 64l 

™ » 
n*k 
I8k ilk 
64k 6U 
1SU 15 
SH AM 

m < 

n ik 

2349 32H 

IT- rot 
i» in 

42 

m 169k 
1649 1541 

IS 291 
n T*k 
199 29k 


* iSmMi 
■? mu 
<2 mcMM 


fa 


9X 4* 



Trading Activity 


NYSE 


Nasdaq 






*8 

90 


i4«a 

15W 

554 

3531 

55 

91 




NewHJtfB 
Now Lows 


Nm PfW 

1«16 1917 

1*09 2240 

1754 1446 

SJ79 5603 

39 51 

123 204 


WHEAT (CBOT1 

5J300 bg mtntmum- cents per bushel 

Jul 98 JW 281 28IU -6 5X260 

Sep 98 300Vi 292 2921* -4 1X321 

Dec 98 31512 3071ft 3081ft -5 2*880 

Mfll99 328 3MV7 320V: *637 

Esc sates 17800 Turs sales 15.77V 

Tush open tit 11231* off 221 


SILVER (NCMX7 
XOOa Irey a*- cants per tray az. 

Jun98 51*80 +1.00 

Jli 98 5214)0 510410 51780 +14)0 

AugW 51980 undl. 

Sapffl SUM 51450 521.00 +14)0 11820 

98 526.50 5184)0 52*30 +14)0 1*336 

Jan 99 525.10 +1.00 16 

NtorW 5 25. HO 525.00 52580 +14» 1132 

May 99 52*80 57080 52680 +1.00 

EsL sates NA Toe's sales 1X893 
Tun open fnt 9X121. up 1+488 


EURODOLLARS (CMERJ 
SI mBDan-pts of 100 pd 
Jun98 9*32 9430 9*30 
9*30 9*29 9*30 
9*30 9*29 9*30 
9431 9438 9430 
9*24 9*24 9*24 
9*23 9423 9*23 
9*25 9431 9423 

9*28 9*23 9*26 
9*25 9*21 9*23 
9*21 9*17 9*20 
9*11 9*08 9*09 
9*16 9*14 9*15 
Est. sales NA Tun sales 77X516 
Tun open Ini X159.13X up 7,513 


Jul 98 
Aug 98 
Sep 98 
Od 98 
Nov 98 
Dec 98 
Mv 99 
Jun 99 
Sep 99 
Dec 99 
Mar 00 


-OjOI 411869 
-0411 12345 
-001 *630 
-0.01 4894)46 
-0411 1*40 

4M» 142 

4101 39X516 
-OOl 29X059 
4X01 231,953 
■001 209.566 
-04R 18X839 
4L02 14X876 


42J100 gal cents per gal 
M SB 39 JO 3830 

3X72 

■072 

55037 

Au«9B 

4X80 

3935 

40.16 

-0l65 

22412 

Sep 98 

4215 

41 JO 

4171 

-X40 

1X591 

Odra 

4X72 

4230 

4X21 

4X55 

1X076 

NOV 98 

45.00 

44L51 

4*51 

4X50 

1X873 

Doc 98 

46*1 

45.90 

4596 

4X45 

19374 

Jon 99 

47 JO 

4*90 

47.11 

4X40 

1X581 


EsL sates 32393 Tun sates 19,148 
Tun open M 181+42* off 1413 


BRITISH POUND (CMER) 


Jun 98 1*600 14304 15382+04)004 47.715 
Sep 98 1.6330 1.6230 1A312+080W 4268 

Dec 98 1.6244 141232 16244+04)004 184 

EsL safes NA Tun sales *415 
Tun epan int 5X167, off 996 


LIGHT SWEET CRUDE (TIMER) 
i>0W* bbL- Man per M* 

JLff 98 1*» 1*47 1*81 4Un 10X048 

Aug 98 1586 1X15 1X0 4MB 6*154 

Sep 98 164)2 15412 1588 undl. 39840 _ 

CW98 1637 164)3 1686 +040 2*253 

Nov 98 16-59 1645 1*57 +X04 1X492 *- 

Dec98 1680 1660 1681 +04)5 0801 

EsL sates 1274R5 Die'S sates 6X358 
Tun open M 44X487. up 796 


He 


PLATINUM (MMER) 


so 


AMEX 

MMnM 


Market Sales 


r e:tr 


250 

306 

178 

734 

6 

It 


NYSE 

Ames 

Nasdaq 

/nmniaffs. 


Today Prav. 

*09 an. 

590.83 69787 

23JJ9 33J2 

68089 701JJ7 


Livestock 

CATTLE (CMERJ 
4X000 Bk. - amts par lb. 

Jun 98 6645) 6*95 65J0 -0*0 

Aug 98 67 JO 6*27 0*37 -O.S8 

Od 98 6*70 6*70 6XB5 4)50 

Doc 98 <7.92 6720 6725 4)20 

Feb 99 M.95 6XJ0 68*2 4)25 

Apr 99 7080 £957 69.60 

Esl tedcs NA Ton rates 16549 
Tun opun bit B9.418. aH515 


e*-iio8oni 

36750 35200 35880 -*50 

35850 35X00 35850 -AM 
35750 *80 

mol .*50 
35550 -54)0 

EsL rates 2,979 Toe’S sates 1593 
Tun open Inl 1 affix off 301 


troy c 
JM 98 
Oct 98 
Jon 99 
Apr 99 
Jul 99 


8875 

1819 

103 

12 


CANADIAN DOLLAR (CMERJ 

1 004XW daiara, 5 per Cdn. Or 

Jun 98 5900 5877 5882 4L0009 5*311 

Sep 98 5910 4H«a 5894 418000 1X336 

Dec 98 4,970 .6906 6906-0.0007 1,980 

Esl. sales MA Tun solos 19,799 

Tun open M 7X537, up l«2 


NATURAL GAS (NMER) 
laooo ami Mu% j per mm btu 
■Jut 98 II SO 2895 2106 4X050 4X642 

Aug 98 2200 2145 

Sop 98 2230 1190 

pd98 2283 2240 

NOV 98 1457 1425 

Dec 98 2*30 2505 

6*1 rales 41893 Tun sake 
Tun open Int 2S35ML up 57 


1154 4X047 2*631 
1198 4835 19555 
2250 4833 18217 
2530 4825 1*358 
2510 4)830 20081 


4X10 


2X406 

3X184 

184)65 

*390 

2536 

909 


Clara 

LONDON METALS (IME1 
Datmperinetitctan 
CHJgb Grade) 
1335V, |336v; 

13650) 136580 


GERMAN MARK (CMER) 

12X000 nmta. S per mark 

Jun 98 5657 2618 2653+04032111579 

Sep 98 268ft 265U 2683+04033 11207 

Dec 98 2711 2699 2711+04034 363 

EsL rales NA Tun sates 2X022 

Tun open bit 127,149. up 1,241 


UNLEADED GASOLINE (NMER) 


Spot 

Forworn 




131880 

13474)0 


I3194M 

134880 


DMdend5 

company Per Ant Rec Pay conpoiy 

IRREGULAR 

AustraflaNwZeal fa 2446 6-11 7-16 


Per Amt Rec Pay 


Moln St Big PA 


Nero AS! 


- .14 6-15 620 
fa 8666 6-4 


Brum Airways 
- XWlrefess 


a*teXWln .. 
ENI5JLA.ADS 
EKAquaotW 
EndesoSA. 
Hongkong Tete 
Thant Pic ADR 


025046 6-13 ft-7 
b 516 7-24 9-10 
fa 1268 6-19 7-15 
bl.2345 6-18 7-10 

b 2234 6-17 7-15 
fa 20112 6-12 8-10 
fa 2824 8-28 10-9 


REGULAR 


Abfflbl Coorol a 
Bk United A, 
BenettamGipADR 


2 E doc Tech 


STOCK 

- 1098 616 7-1 


REVERSE STOCK SPLIT 
Lady Luc& Gaming 1 for 6 reverse spBL 
Ouantech Ltd 1 for 20 reverse splB. 


Cass Crrovnd _ 
CBtzens NttBk TX. 
Corporate Office 
Essex County 
Isoo Inc. 


INCREASED 

Berkshire Gas Q JS 630 7-15 

Omega FBid _ Q JO 616 7-1 


Mqy fl aw c r&Mip 
NSDBanon 


kStringflw a .10 7-1 7-15 

YEAREMD 

EspfrSmriO Fki fa 53 611 617 

France Telecom b 4)699 617 7-9 

F modus Med fa .1866 610 619 

Magyar Tavkazfesl fa .1645 69 

INITIAL 

BasaPLCADSn b -18S3 6S 8* 


Southskfei 
” " rFbiPA. 


Stone St Br»CT 

ulHlSi 


Unhenall 
Van Kc:i AdvMu 
WfcoCotp 
York Inti 


- .10 617 

Q .16 612 
b 288 619 

a .10 6 i 2 
Q 215 615 
0 5625 623 
Q .18 65 

- .09 4-38 

.15 630 
52 615 
.05 612 
58 626 
20 610 
.17 616 
JO 64 
21 615 

.115 615 
535 615 
275 615 
28 617 
.12 623 


7-2 

6Z£ 


FEEDER CATTLE (CMER] 

5X4X10 lbs.- amis per lb. 

Aug 98 7522 7*30 7*55 4X27 

- “ 7S.IS 7*35 7*90 +0.03 

7X70 7580 7X00 -0.30 

7*50 75 72 75.90 +005 

7*32 7635 7*25 4X05 

7630 7630 7*20 41.10 

Esl sates N A Tun sates 2590 
Tun open tel 1I4B* up 2 


168780 

170*00 


168800 164«V> 14501+ 

170580 1667.00 1668.00 


Sap 98 
Od 96 
Nov 98 
Jan 99 
M iff 


ft 059 
1337 
1290 
501 
219 
75 


SL, 

iGcke. 

SSlrora 


54214 

55500 


JAPANESE YEH (CMER) 

1 22 mfllwi yen 5 per 1 DO yen 

Jun 98 .7290 .7207 J220 4L0002 117219 

Sep 98 7M0 .7313 .7315 418002 11319 

Dec 98 7470 .7410 .74114X0001 717 

Est. sales NA Tun rates 29J90 

Tun open bit 131.55a up 602 


Jul 98 
Aug 98 
Sep 98 
Odes 
Nov 98 
Dec 98 
Jan 99 
Ft* 99 


5031 

5025 

50.90 

50.05 

49*5 

4980 


49.10 
5080 
5030 
49*5 
49 JO 
4930 


S025 50*5 


49 J5 
50*9 
5020 
50.00 
49*5 
49*0 
5025 
5X45 


Esl. sales 26^570 Tun rates 2X969 
Tun open fad 


4X56 4X358 
4X37 21,127 
-022 14987 
-0-23 5281 

-022 1594 

-4L22 1767 

-022 WJ67 
4X22 90 


5431V 

55680 


541 V, 
55580 


5421V 

55*00 


464X00 465580 455080 
473080 <73X00 463X00 


4555 

4635 


639 
7-1 
630 
615 
7-1 S 
7-15 
7-1 
7-1 
7-22 
617 
6-30 
615 
7-1 
626 
6-30 
630 
7-2 
630 


HOG 5- Lean I CMER] 

40800 lb*- cents per Jb. 

Jun 98 6270 628: 6230 8/0 7,232 

JUIVS 61.95 6122 61*3 43 08 1X2*4 

Aug 98 59.17 5840 58*5 4X15 7241 

Od«S 54.10 53 40 5X57 -0.10 4126 

Dec 90 5380 S322 4L22 3291 

Ed. sates NA Tun sates 13306 
Tun open bd 3*149, up 1,717 


60*080 609080 509X00 590680 
SWOT 60)080 583089 583580 
Sac (Spado nab Grade) 

10301V 10315 V 10211V 1022 IV 

105680 105780 1067W 1048W 


SWISS FRANC (CMER) 

125800 hones, S per frm 

Jun 98 .6801 *763 *786+00017 6X145 

5™ 9B 6866 .6831 AS52-4UXH7 *435 

DCC 98 *919*0.0017 59 

Est. sates NA Tun sides 1X623 
Tun opai kit 71*39. 0111865 


F&ara 


GASOIL dPE) 

ton - tots on 00 ton, 

Jun 98 13080 11630 11725 — *00 24882 
12125 12180 12125 -380 2X131 
12425 -MO 12*05 
129-75 I2B25 12980 —3.00 11808 

IS 75 13100 ~ vs ’a® 06 

13780 137410 13*00 — ISO 1X052 
14025 138*0 13980 —2*0 31263 
Es* sate*: 29*00 . P«w. rates : 22846 
Prov. open InL: 152*96 up 1891 


Jut 98 
Aug 98 
Sep 98 
Od78 
K»9B 
Dec 98 


High Low Dose Cbgo OpM 


PORK BELLIES (CMER) 

81800 0»^ cents par lb. 

Jtd98 5*20 51*5 5280 4X45 *308 

Aug 98 52*0 5X15 5X85 -020 1.922 

Feb 99 5*35 54*5 S4XS 8*5 10 

Est. rates NA Tun sales 1805 
Tim OPM M 6^41, oft 277 


Financial 

US T BILLS (CM04H 

SI mllkm-ptsaf lmpcL 
Jun 98 9*99 9*98 9*99 

Sep 98 9*98 9*97 94.97 
EsL sates 546 Tun sales 199 
Tun open M *«6*ieiB9 


MEXICAN PESO (CMER) 

50X000 peso* S per paso 

Jun98 .11360 .11240 .11332 +80055 2X574 

Sap 98 .1073) .10880 .10920+80057 1*645 

Dec 98 .10570 .10495 .10532+80055 Xed5 

Est rates NA Tun sates 1X443 

Tun open H 47.75* up 398 


V 


-081 

4X02 


2J51 

2.145 


5 YR TREASURY (CBOT) 


Sioxooa pdn- pb & 64ths or 100 pd 
- — — i5l094J8 109-!2 


a-amaab tvappraxfmato amount par . 
srnnw/ADfi; g-poyubte [u Catmaua funds,- 
BMaedWilyi m prarlertyi s- rawd— wte ly- 


Food 


Jun 98 109-1 
Sep9B 109-19 1094)8 109-13 
Dec 98 109-13 

EG. soles HA Tun solas 73.138 
Tun open bit 372*9* up 1.236 


-04 101*49 
-04 1718(0 
-04 185 


Jun 98 
Sep 98 
Dec 98 
Mar 99 
Jon 9a 
Sep 99 


3-MONTH STERLING (LIFFE) 
CSOQOOO.MSoflOOpcf 

92*20 92*90 92*00 UndL 147867 
92.650 92*20 92*30-4X010 11X906 
92830 9X790 92810— 0810 12*243 
93830 97.990 91010-0810 104103 
93830 9X190 9X2IO-4XO10 8*606 
. . 93 *10 9X360 9X390 — 0.010 87868 

Dec 99 9X530 9X490 93*10 ^08 0 BMC 
Mar 00 93*70 93*30 9X650-0810 6X212 
Eg. talas: 7*302. Pm. rates: 79,952 
Pm.openbd^ 932*74 off 1,722 


BRENT O) L(IPE) 

U.XMtero pwbanl - tots of 1800 turrati 

IOJ 1U6 "\Am —0,10 74466 

J*-” 14*1 -0.14 49*16 

Sep98 1483 1452 1*73 0.12 22*39 

o J*« 1583 U 12 nm 

!J"3 IfJI 1581 1X30 —0,12 11X074 

Dee 98 |3J8 15*0 15*1 -0.T1 3*974 

EG. seta 5*500. Pm. sates : 4*203 
Pm. open taL 252855 up &(Q1 


• Stock Indexes 

SP COMP INDEX (CMBRJ 

2S0xh*nt 

Jun 98 1100.10 108T 80 1084*0 -1180 32*156 
Sep 98 111100109280 1096*0 -11.00 72*73 
Dec 98 1IZ1801 11X10111110 -180 1X913 

EG. soles NA Tue* sates 150*81 
Tim open Int 41 1888. up 2*58 


U^. Stock Tables Explained 

Sates taunts an anafldaL Yealy hfglB end tom reflect fhe pmtous *B weeks plus the current 
weetebutnaMhetotesfbwfinfl day. Where aspH or stock *«end amounting to 25 percent or more 


COCOA (NCSE) 

10 motrlc Ians- S per Ian 
JUI« 1650 1617 

1634 

+8 

31.903 

Sep 99 

1677 

1645 

1661 

♦9 

1 X 133 

Dec 98 

1703 

1676 

1690 

+10 

1*614 

Mar 99 

173 B 

1703 

1716 

+10 

1 X 811 

Mav 99 

1733 

1732 

1733 . 

+10 

X 927 

Jul 99 

1750 

17 S 0 

1750 

+10 

1 J 73 


10 YH TREASURY (CBOT) 


910X000 pitn- pts &32DOB 04 100 pd 

ltwv — 


JunftB 113-04 117-27 113-00 - 01 IBX949 

5cp98 1134)9 112-31 1134M -02 339*95 

Dec 96 113-00 112-30 T134H -01 11285 

Est. sates N.A. Tim sates 20X303 
Tun open bit 53X93* up 1*35 


EG rales 8877 Tim sides 1X537 
Tun upon W eo.ntj.c4n ft 


COFFEE cmCSO 
37*00 tbs.- cents 1 


juerlh. 

Jul 98 126*0 12X75 12585 +0*0 15800 


Sep 98 13506 17X00 13480 +425 X31B 
Dec98 121*0 119 75 120*5 +485 7.281 


Water «d 

WftbEp 

MMenr 

WEBUB 

WEBKK 

HEHIte 

WEBJJte 

WEB Net 
VEBSta 
WEB an 
WEB UK 

xaudi 


has bean poktlhe pans tdgt+tow range anddhhieiid are shown far the new stetta only. Unless 
alh c rw lra mdeii rales nt dMdends ow aenuol flBftkit swu tn& tamed mi Hie le tevi LteOu iff li on. 
a - dhridand also extra (s). b - annual rate of tSvMend ptos stack dividend, c - liquidating 
eflvtend. cc - PE eneeds 99 *Sd - called, d - new yeorty to#, dd - loss in the lost 1 2 months, 
e - dtvtdend ded ar ed or paid fai (ncedfng 12 months, f - annual rat* increased on last 
dedaratton. g- dividend in Canarflaa fomh.su bfed to 15 % non-reskteace fox. I- dividend 

decklfBd after splft-upor stack dMdmd. f - dMdend pa Id thb yeacoramed. deferred, or no jjgg jj-j- jjTlf .‘ffS ^5 XM8 
odtan taken at krtest dividend meeting, k - dividend dedared or paid this year, on llcef ton uta IvS 

acaimuiatfw issue w8h dMdenrh In aneais.ai- annual rate, reduced on last dadoratlon. " 

B - new Issue in the past 51 weeks. The high-law range begins whh the start or trading, 
nd - next day defivery. p - MHoI dividend annual rate unknown. P/E - prtce-eamingi ratio. 
R-dased4ndTn!imjmfutKLr-(Bvideftdl^redqfpoMihpf«wfi^l2morrttH.riu55lodt 
dividend, s - Axh spilt Dividend begins wSh dote of spIB. sb - sates. I * dividend paid In 
stock In preceding iq months, estimated cosii vph» on ek-dividaid or exiistifbution itate. 
a - new iroariy high, v- trading halted, vi - in bankraptcy orraoHvwsIllp of being rootgonlied 
andertbe Bonkniptcy Act orsecurpies assumed by such companies, wd - when dfetributod 
wi - when fssuedr ww - with warrants, x - ex-dtvWend or ex-rights, xdis - cx-dbtrtbvtkm. 
xw- without wanonts. y- ex-dMdend and rales in fuB. ytd - yield, z - sales in fuH. 


US TREASURY BONOS (CBOT) 
apd-sraxaxHdk&33sdsG laopcu 
Jim 98 I2I-30 12M7 121 25 -01 221841 

121-24 121-10 121-18 - 01 642,124 


Sq>9B 
Dec 98 
M«r99 
EG. 


121-10 1214)2 121-09 
132-01 120-28 1 214)) 

: N A Tuan sales 37*815 


6X898 
48 


3-MO NTH EUROMARK (LIFFE) 

DM1 million - pit e( 100 pd 

Jun 98 96*20 96*10 96*15-4.003 rj7j.n 

i ul, 2 n 21- H J WJ70 *m 

Aug 98 f j-T N.T. 96815 4.005 500 

9*M0 96855 96J60-401S 385, OT 
Dk9B 968W1 96 025 96 030 -082S 440L«k 

Mar 99 95950 95905 95.91 0 HOMO 
Ju*l 99 VSJM 9S.7SS 9S.760^4m0^Sa 

Sep 99 95*80 95*40 95*45^4.^0 207^ 

DOC99 9S*2S 95*90 mSsISSo mnp 
Mar 00 95*85 95*55 95*55^4 0M ]2f7U 
Jun« 95880 95865 9S865-0M S9*W 
EG. sales: 17*910. Piev sales. 160*78 
Prov. open W-- 2*50.539 off ij*» 


FTSE 110 (LJFFE) 

£25 par InaexjMteit 

Jwi98 591 08 58608 59208 +788 152*19 

”¥5 59915 *ns 2*793 

Dee 98 N.T N.T 60768 +788 600 

&L sales: 2X455. Pirn, solas: 2*412 
Pm.openinL. 177*11 up 1,926 



Est. soles 6856 Tim sates 1X590 
lues DPMI W 37*6* up 481 


Tim open M 2*145. off 909,126 
LONG *LT OJFFE) 


£5X000 - pis * 32nds of 100 pd 
■ — 109.74 1 0962 109 65 


SUGARWOOLS 11 tNCsE) 


1 ’2.000 Bk.- oents per to. 



Jul 98 

8X5 

815 

825 

4XO! 

Dura 

8J7 

839 

845 

-OJJ3 

Mar 99 

9.17 

899 

9 JO 

-006 

Mav 99 

915 

9.05 

9.05 

4X06 


Jun 98 109.74 1D962 10965 —489 32.109 

Eil. rates: 5787* Prav. rates: 44378 
Prav. Open ML: 121.904 up 1.799 


GERMAN GOV- BUND (LIFFE) 


DM 250000 - pis ol 100 pd 

‘ ” -M.19 


EG rates 1*982 Tuffs rates 2A14I 
Timopcfl HI 18*24* U0 1846 


Jun 98 108.19 107.96 108.02 -088 77827 
Sep 98 1 07.79 1 07*6 10761 -4.11 38.793 
EG. rates: 79.174 Pm. rates.- 107,756 
Prov open W_ 11*670 alt &53S 


3-MONTH PIBOR (MATIF) 

FF5 mHBon - pts ef 1 00 pa 
Jun 98 96*2 96*1 96*1 + gng 23+50 

9*28 9*26 9637 -080 AM 

9*W 9*05 9605 -002 SMM 

95 93 95.91 95.91 —002 4S81* 

9S.TO 9S76 95 77 -0® ttwo 

95*8 75*4 95*5 -OW JlE? 

Esl. sates: 37-321 
Open ML: 28*529 up 2*63- 


CAC 40 (MATIF) 

FFMOpor rodCS poW 

Jun 98 4135.0 40998 41218 +5X0 SX281 
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Britain Backs New Plan for Channel Tunnel Link 


of D 


r By Tom Buerkle 

International Herald Trib une 

", LONDON — After years of in- 
idecKioa and one abortive attempt. 
- the British government Wednesday 
endorsed a new plan for a faieh- 
•speed rail link to the Channel Ttm- 
unei but stopped shon of guaran- 
*h a * the entire 68-mile <1 10- 
xiiometer; link to central London 
^ any time soon. 

P*™ calls for constructing the 
•'£5.4 billion C$8.84 billion) Wgh- 
^ Speed line in two stages, starting 


tunnel itself was opened. 

“Well, at least we’ve started," 
said a relieved John Prescott, the 
deputy prime minister, who spent 
the last four months working to re- 
vive the plan after the contractor, 
London & Continental Railways, 
was unable to raise private financing 
for the full link. 


work, a strategy that is vital to the 
Labour Party's commitment to re- 
straining public spending. 

The phut also will transfer the op- 
eration of the Eurostar train service 
to a consortium that includes British 
Airways PLC. The consortium plans 
to ran direct trains from London’s 
Heathrow Airport to Paris beginning 


row in particular would generate But critics have said the huge 
passenger growth that would ensure investment would be better spent on 
the viability of the project, be said, upgrading rail lines for freight and 

“We will join the fast track to improving urban mass transit than 


,yp t ^ er the plan, the government in 2001, transforming Europe's 
will inject £140 million on top of its busiest airport into a multimode 
.ending commitment of transport hub along the lines of Paris’ 
£1.8 billion. Charles de Gaulle Airport. 

More sjgxuncantly, the govern- Mr. Prescott, who announced the 
ment will guarantee £3.7 billion of plan in the House of Commons, 


“We will join the fast track to 
Europe,” he said. 

Mr. Prescott also expressed con- 
fidence that the second stage would 
be built Two-thirds of the govern- 
ment's investment in the project is 
tied to the second stage, be said. The 


on cutting 35 minutes off the current 
three-hour time to Paris. 

A crucial element of the new plan 
is a prominent role for Raildack 
Group PLC, the recently privatized 
company that owns ana operates 

U • f _ _ . ■ _ _ . .. ■< a • ■. * 
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plan assumes that passenger numbers Britain's existing rail lines but does 
on the Eurostar will rise to 9.5 mil- not offer passenger service. 
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More significantly, the govern- 
n^j-L „ . . . - ; — & ment will guarantee £3.7 billion of 

I’ihlSiph tSS* fr?m i ^ , tunnel debt for London & Continental to 
through mostly agicultura) land to ensure that the company can raise 

r-“f°“ ler of London, which is private finance. It was a radical de- 
I ^T 1 ^ 011 JP t 20 P 3 - parture from the policy of the pre- 


lion in 2004 from the current 6 mil- 
lion, eliminating the service's annual 
operating loss of about £140 


called it a model for an integrated The original tunnel link plan fell 


I r a- A -j .* • ■ • . . r ™— jaiulv vi uic pro 

1 *“?, P°*? on ’ which involves vious Conservative government, 

• cosily tunneling under London to a which denied guarantees for the link 
} renovated St. Pan eras station, would and the tunnel itself. 


| ultimately depend on strong growth 
J m passeDger traffic and would no* be 
, completed until 2007 at the earliest. 
J That is four years after the initial 
j target and fully 13 years after the 


The debt guarantee highlighted 
the difficulty the government faces 
in forming so-called public-private 
partnerships to overhaul the coun- 
try’s creaking transportation net- 


Akzo and PPG Strike 
A Deal on Courtaulds 


Cmpilnt (n Ow Su$ Fnvn Ptspasrln 


of Courtaulds total sales and less 


LONDON — Akzo Nobel NV of than 7 percent of operating profit. 


j the Netherlands and U.S.-based PPG 
t Industries Inc. agreed Wednesday to 
j divide Courtaulds PLC between 
J them rather than get involved in a 
1 costly trans- Atlantic bidding war. 
j Akzo will go ahead with its £1 .83 
j billion ($3 billion) offer, ending up 
1 with more than 90 percent of Cour- 
| taulds, the world's biggest mar ine 
I and aerospace coatings maker. 

■ PPG will abandon its bid bur will 


Akzo has said it plans to bundle 
another major Courtaitids division, 
fibers, into its own and sell or spin it 
off the combination by 2000. A suc- 
cessful Akzo bid for London-based 
Courtaulds “lifts their critical mass 
in fibers so they can have a fairly 
clear exit from the business," said 
Philip Morrish of Nikko Europe. 

PPG said its agreement to buy 
Courtaulds' units is contingent on 


buy the two units it most wanted — Akzo’s bid succeeding. If the bid 
Courtaulds’ U.S. production of fails, PPG may consider another bid 


I paints for buildings and beverage 
j cans — for £175 million after Akzo 
- 1 completes its acquisition. 

• Shares in Courtaulds fell 215 
j pence to close at 444, as traders 
1 concluded that no third bidder was 
j likely to emerge with only five 
1 working days to go before Akzo’s 
! 450-pence-per-share offer closes. 

| If Akzo acquires Courtaulds, ana- 
j lysts said, it will control nearly 15 
I percent of the $40 billion worldwide 
j paint and coalings market. Akzo 
1 said the two businesses to be sold to 
) PPG account few less than 9 percent 


for the British company. 

“PPG reserves the right to con- 
sider its options with regard to Cour- 
taulds in the unlikely event that 
Akzo Nobel’s offer for Courtaulds 
lapses or is withdrawn," PPG said. 

The bid comes at a time of re- 
organization in the European chem- 
ical industry, as companies compete 
to build market share in such higher 
value-added products as specialty 
paints and chemicals. Fibers and 
commodity chemicals are less in 
favor as returns tend to be lower. 

(Reuters, Bloomberg ) 


transportation strategy For the 21st 
century that will relieve road con- 
gestion and pollution and help re- 
habilitate rundown areas of East and 
Central London. The link to Heath- 

Battle Rages 
For Control 
Of Generate 

Cnuftinl hy Our Sitf Frrm DofxBrrin 

BRUSSELS — The battle 
for control of Generate de 
Banque SA of Belgium heated 
up Wednesday, and analysts 
said the increasingly bitter bid- 
ding between ABN-AMRO 
Holding NV of the Netherlands 
and Fortis AG, the Dutch-Bel- 
gian conglomerate, could mean 
that even in victory there will be 
no winner. 

Jan Kalff, the AMRO chair- 
man, said the bank had lowered 
its rate of unconditional accept- 
ance for its offer to 50 percent 
plus one share from the 60 per- 
cent threshold it had originally 
sought. Mr. Kalff also said 
AMRO would consider sweet- 
ening its bid for Generate, al- 
though he did not think that 
would be necessary. 

Rudi Aerts, a fund manager 
at Cordius, said that Mr. Kalff* s 
moves “indicate that he's ready 
fora war.” 

Shareholders of Belgium’s 
largest bank will decide the 
winner after the Belgian finan- 
cial-services industry regulator 
gave the go-ahead for both 
AMRO's $12 billion bid and 
Fortis’s roughly $1 1 billion of- 
fer. (Reuters, Bloomberg) 


apart because it was based on traffic 
of 9 million passengers this year. 

The arduous process in Britain, 
where the first feasibility studies 
date from 1987, stood in stark con- 
trast to the Continent, where gov- 
ernment backing enabled Fiance to 
have its high-speed link completed 
one year before the tunnel’s open- 
ing. Belgium finished its link' to 
Brussels last year. 


Rail track will help build the first 
stage of the link and then buy it from 
London & Continental, a consor- 
tium that includes the U.S. construc- 
tion company Bechtel Group Inc. 
Rail track has an option but no com- 
mitment to buy die second stage. Its 
decision is expected to hinge on a 
government review in the coming 
year of fees that passenger rail 
companies pay to Railtrack. The im- 
plication is that the full tunnel link 
will depend on a subtle shift of funds 
from British rail passengers to the 
Link’s builders. 
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Sony Weighs Brussels Base very briefly; 

X? TJ T - ¥7 • Travelers Group In 

*or PL Foray Into Europe s*r£SS&: 


Sony Corp- said Wednesday that 
it planned to sell personal computers 
in Europe by next year and that it 
might pick Brussels as a regional 
production center and headquarters 
for its PC business. 

Analysts view the move as part of 
a plan by Sony to build an empire in 
the lucrative digital home network 
area by linking PCs with its main- 
stay home audiovisual products, 


States for the first time last July. 

The notebook PCs feature easy-to- 
edit applications for motion pictures 
and Sony's audiovisual technolog. 

Sony has not disclosed sales data, 
but media reports have put sales of 
its PCs so far in Japan at some 
100,000 units, far behind market 
leader NEC Corp., which aims to 
sell about 3 million units this year. 

“Given the current low output 
volume, it’s obvious that for Sony 


rather than seeking a larger share of its PC business is merely a stepping 


the PC market 

"Having introduced our personal 
computers in the United States and 
Japan, we plan to launch them in 
Europe in fiscal 1998-99,’’ a Sony 
spokesman said. 

“Since we have our own infra- 
structure in Brussels, we are currently 
considering whether we can use it" 
for a headquarters and production 
center, the spokesman said. He did 
not say when Sony would decide. 

Sony, which abandoned the PC 
market in the late 1 980s, returned to 
the business in the United States in 
September 1996. 

Sony started selling its Vaio- 
series notebook PCs in the United 


• Travelers Group Inc. and Citicorp filed for European 
antitrust clearance of their planned combination amid signs 
that the European Commission would investigate the wave 
of mergers and takeovers in the bankin g industry. 

• The Netherlands’ gross domestic product expanded 4.2 
percent in the first quarter, its biggest gain since the end of 
1990, as commercial services and goods output gained. 

• NFC PLC, a British distribution company, said it would 
return £307 million ($502.7 million) to shareholders as first- 
half profit rose 7 percent, to £34. 1 million. 

• Chorion PLC paid Booker PLC £10 million in cash for 64 
percent of Agatha Christie LttL, giving the leisure company 
access to royalties from the world's best-selling novelist. 

• Crewe Motors, a group of Rolls car fans hoping to buy Rolls- 
Royce Motor Cars LtrL, said it would not publicize its bid. 

• Jenoptik AG will become the fifth East German company to 


stone to the more lucrative area of emerge from the communist era to trade on Germany’s stock 


integrated PCs and home audiovisu- 
al products,' ' said Masayuki Y onez- 
awa, an analyst at New Japan Se- 
curities Co. 


exchange when the technology concern goes public June 16. 
• The European Union will continue paying 480 European 
currency units ($530.70) per hectare to farmers who either do 
□Ot harvest hops or dig them Up by 2002. Bloomberg. Reuters 


Insurer Targets Homosexual Males 


Reuters 

LONDON — A London-based insurer is tar- 
geting homosexual men as a niche market with 
what it says is a first — an income-protection 
policy that includes coverage for HIV or AIDS. 

The policy, underwritten at Lloyd’s of Lon- 
don, oners coverage for gay men contracting 
HTV, AIDS or sexually transmitted diseases. 


according to Goodfellow Rebecca Ingrams Pear- 
son (Grip), the underwriting agency that is mar- 
keting the policy. 

“J’ro aiming for the male population with a 
high disposable income, who also have great 
concerns, because of fears over AIDS, for their 
own mortality," Simon Burgess, Grip's man- 
aging partner, said Wednesday. 
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SteflTranspR 

SnShKSne 

Smiths Ind 

SBiemElec 

SkndCbatar 

SUlUfeProv 

Tata&Lyta 

Tesoo 


70S 

700 

705 

700 

9 JO 

900 

900 

9J0 

£40 

620 

£20 

420 

700 

700 

700 

700 

205 

108 

109 

107 

500 

5J0 

520 

£00 

670 

6.60 

665 

600 

805 

605 

80S 

645 

101 

102 

107 

101 

190 

180 

500 

500 

223 

208 

118 

109 


2880 2800 
3.06 Z99 

BJ5 80S 
625 610 

474 47J 

285 286 


FT-5E 180c 589840 
Pnvtan: S842J0 
1087 1082 1071 
Ml 8.12 885 

6«5 603 6.15 

6S2 673 650 

883 846 USD 

102 1.80 102 
553 581 587 

687 695 6.97 

78B 7J4 7.16 

1645 1663 1656 
1001 11.10 10.93 
583 580 582 

US X16 3.17 

LAS 145 146 

390 3.91 3.92 

981 986 985 

943 986 940 

1280 1164 11S3 
525 533 5J9 

644 653 648 

588 584 575 

678 694 683 

577 801 80S 

149 181 182 

643 651 647 

429 4J7 432 

186 1.99 100 

1207 1119 1115 

694 786 685 

675 485 477 

921 985 9J6 

495 496 592 

101 1.03 102 

70J5 1007 11JB 
1202 1125 12^® 
3100 31 JO 38,75' 
700 7.U 70S 

585 509 JUB 

1289 1241 1149 

695 503 500 

840 873 885 

553 S87 582 

3.18 32K 530 

1385 1300 1387 
507 520 5.11 

80S 909 907 

« l« 

3.71 — 


1105 
1608 . 
16* 1522 
11^ 71J4 

66S 480 

1008 1085 
383 1® 

9J1 

202 _ 
688 689 

9.10 800 

178 2J3 

585 549 

580 S.4S 
35J0 338B 
3.94 305 

60S 587 

11.16 1005 

585 545 

628 5J0 


483 471 

840 R2S 

11JS 'H! 

804 782 

984 987 

124 788 

1384 1150 
159 152 
1247 I2,®8 
575 558 
421 415 

7J2 7J98 

881 785 

1249 1118 
194 186 
IMS IMS 
670 633 

306 171 

510 693 

1170 1780 
830 848 
565 531 
2335 was 
10.20 9J3 

453 445 
U84- 1337 
689 645 
90S 985 
545 500 
7 JO 740 
172 540 
513 408 
540 529 


Thames Water 
31 Group 
Tl Group 
Tonkins 
Unfever 
lltd News 
HM Irtffities 
VMofone 

Whitbread 

WB&ams Hdgs 
Wobdey 
Woaiwidi 
WPP Group 
Zeneca 




M9b Lm* dose Ptok. 

10.10 903 1006 1005 

675 617 650 616 

505 583 576 588 

385 346 380 386 

703 606 700 60S 

805 840 805 800 

845 8J5 839 832 

?88 7.12 741 7.13 

IOlIO 9J5 1006 907 
442 433 440 433 

424 617 419 420 

345 133 338 334 

439 406 424 413 

2590 2577 2585 2533 


High Lew a use Prey. 
Nycomed Amur 236 230 233 237 


Madrid 

ACESA 

Aguos Bmtekm 


Boba Index: 18336 
Pmtaus: 88084 


BBV 

Bonedo 

Bonkhiter 

BooGenfroKtap 

BcoPopute 

Bco Santander 

CntakmaOaid 

CEPSA 

ConSnente 

CorpMaptrc 

FECSA 

FomCaratr 

Gas Naturae 

GropoAcdona 

Ibwdroia 

Piyca 

Repscl 

SevaanaEledr 
Tabatutero 
TeMMca 
Union Feraia 
VataacCeneiri 


Manila 

Atria 

AiriaLond 

BkPMfaU 

Mono aEkcA 

MonOoBecB 

6Se*M Bank 

Petann 

PM Long DW 
SaaMIguetA 
Sod Miguel B 
SM Prime Hdg 


Mexico 

Late trading 

Alfa A 

Banned B 

BancomerB 

Bimbo A 

CarmAl 

CdnaGiTelAl 

CamexCPO 

CBraC 

InbunoB 

KknOoritMexA 

TriertsaCPO 

TelMexL 


2480 2445 

aan 83» 

12950 12750 
7830 7700 
1915 1900 
10090 9960 
5000 4915 
12190 11950 
7850 7730 
10000 10540 
5730 5680 
3500 3460 
S950 5800 

36® 3 585 

1620 1585 

7650 7650 

1 0770 10400 
40400 39430 
2460 2430 

2755 

8400 

1795 1760 
3265 3220 
7050 6930 

1930 7895 

3580 3450 


2460 2445 

8400 8420 

12830 12730 
7750 77B0 

1900 1900 
10010 10010 
4935 4975 
12050 12050 
7780 7780 
10600 10800 
5700 5730 

3500 3480 

5030 5840 

3600 3620 

1590 1615 
7650 7650 

10750 10510 
39650 40200 
2435 2450 

2835 2750 
8580 8420 

1765 1790 
3250 3240 
6960 6880 

1915 1900 

3550 3450 


Iff- 


1000 1004 
347 348 

90S 
Z78 
608 600 
9.05 807 

2Ji 177 
£3 £50 

£58 .£50 
3409 3408 

II £75 

11.10 1091 
£40 £51 

4.13 6.11 


480 4J8 

Ut 800 
1142 11J9 
7 JO 7JB 
9 a 906 
601 US 
1300 1Z74 
152 9J7 

1209 . 1116 
508 £60 

4.17 4J0 

7.18 7.10 

7J7 7 JO 

12.18 1225 
190 187 
1039 1025 
655 6J4 
176 170 

502 4.90 
1705 18.10 
170 L62 

502 £S3 
2145 2S05 

iais m 

448 448 
1303 1425 
649 £50 

904 9J4 
517 505 
7J3 701 
5J0 £55 

4.99 508 
£35 5JB 


■|uU0|w||| 

•wawoiaiAi 

OBmM 


Is 

TIM 


Montreal 
irifc taring 
BCE Mob Com 
Kodiem Ptana 
CdnUflA 
CTRnlSvc 

Gt-lfetUfcco 

Inwaco 
tavestacGrp 
Iritffwcos 
NdlBk Condo 

Power Hm 


38J0 37 JO 
38.10 3700 
45J3 4500 
5800 5800 
47.10 
2700 2715 
5115 52.15 
3230 3210 
2930 2BJ0 
6400 63L20 
6400 6345 


Aker A 11800 

AkerMorifcne 157 

%$i$X 

DennonkoBk 40 

Kvrwner M 

Hekxan 190 

Hydro 335 

NankeaUflA 248J0 


Orido A 

PeflmGeoSw 

SogoPettmA 

ScnBisted 

Storobrond 


PSE iedBC 192AJ9 
PnMBHe 194608 

1200 1200 1200 
1250 1250 1275 
9000 9050 9150 
7100 7100 7100 
10800 11000 11300 
26530 H5.0B Z70JK 
5J» £30 540 

96500 97500 90000 
4300 4300 4300 
6000 6000 60.00 
6JQ 670 £80 


Bobo Mac 448947 
Prevtoac 448141 

3900 4£10 40.10 
21.50 21J5 2140 
4J6 434 4J0 

1800 19J6 1800 

44.40 44.85 4480 

38.60 28.68 7tm 
3730 3740 3740 
1236 1242 17-30 
2200 23.10 2280 
36.10 36.10 3630 
17100 17230 mao 
2005 2100 2100 


MIB Tafc mnH c B ; 24014J8 
PmfoBS: 2383200 

25050 24250 24350 24400 
10510 10260 10400 10350 
11050 10785 10785 108311 
10880 J05B 10590 10615 

3700 3575 3655 

38700 38000 38550 

1799 1746 17« 1772 
leafflj 9925 10040 9988 
16900 16450 16640 16750 
12590 12400 12500 1 

mm 7Bio 7940 

11330 no5o noon noso 

57200 55900 56900 56100 
5690 5560 5600 5565 

30200 29500 29650 39583 
5575 5455 5500 55T0 

8350 8100 8175 BS95 

11740 114T0 11650 11475 
23500 23100 23300 23206 
2425 2370 2385 2405 
7.m 25.® 2600 2540 

3720 3635 3685 3660 
6200 5938 6000 5875 
27350 26800 27100 27100 
44100 43300 43350 43400 
*950 27250 27650 27600 
13365 13500 13400 
10770 10340 10720 10300 


IwMiMbUk 412688 
PfWME 418653 


3800 3705 
3800 3700 
4S35 4635 
5800 5800 
4300 47.10 
2740 27 JO 
52.15 52.15 
32J0 3205 
2895 29.15 
6140 6150 
6345 6300 


169 166 168 17100 

485 474 474 483 

129 12600 136JO 127 

125 122 122 127 

71 68 6900 71 


CAC40r«149J7 
PthImis: 4B84J8 


Ak Ltamrie 
Alcrid Atari 
An 
BIC 
BMP 

CopGamM 

Cniretaur 

Casino 

CCF 

Christian Dior 

Danone 

□assault Sys 

Dado Franco 

EH-AquHutne 

EridantaBS 

Essflorlntl 

Eurodtanev 

Eurohmna 

FmaeTatacoro 

Howu» 

Loftnvo 

Lngmidefe 

Legmnd 

LOreri 

LVMH 

MtcheSnB 

Paribus A 

rtwJnlCT/1 

Pernod raenni 

Peogaoiat 

Plnauff-PIM 

Pramodn 

Rsiwfi 

Hotel 

RtVPoulencA 
Sanofl 
SchneWer 
SGS Thomson 
SteGenendeA 
Sodexho Allonc 
SIGobalD 
Suez Lyra E«JK 


OBX Mac 67896 

PrartMS.'48£» 

117 116 118 

155 155 157 JO 

149 151 153 

31 31 3110 

39 39 40.1 D 

280 281 28150 

187 190 187 

326 328 335 

239 246 240 


1677 1660 
37450 365.10 
1188 1162 
1317 127B 
708 6B1 

47840 46810 
519 509 

1122 1107 
1138 1105 

095 8H 
3820 3718 
451 437 

476 4»J0 
838 832 

1705 1667 
28840 279 JO 


1666 1657 

371 366 

1174 1162 

1302 1270 
707 682 

47840 470 

518 513 

1109 1112 
1120 1100 
878 894 

3820 3750 
450 435 

475 458-50 
837 B3S 
1700 1658 

283-50 286 




1337 1300 

2520 
1070 1050 
7.90 740 

364.70 35870 
48700 476J0 

m 626 

265 260.10 
1718 1666 
3187 3103 
1299 1273 
393J0 375 

622 614 

303.90 296.10 
443 43810 

1214 11 B3 

4977 4827 

3000 2951 

327 312 

2620 2560 

3® 33640 
752 720 

523 514 

46900 456 

1215 1194 

1160 1138 

1175 1150 

. 1026 10IS 
10S9 1032 

244.90 241 JO 

760 748 

10420 103 

606 572 

1236 1212 


1329 1310 
2600 2624 

1045 1030 
700 7-70 

36050 35400 
486 47120 
650 638 

262 265J0 
1685 1685 
3155 3095 

1297 1270 

38840 37600 
617 613 

29800 30300 
438.10 440 

1203 1175 

ms 

2975 2950 

315 317 

2620 2595 

33738 33600 
747 700 

519 514 

463 459 

12M 1190 
ITS9 ItJO 
1150 1166 

1025 1020 

1059 1030 

24400 243 

760 743 

M340 102 

600 578 

1227 1207 


s“E} ul ° “srssss 

Bco Bros! PM 1400 13J0 1340 TlflO 
BradescoPfd 09JO 0875 0805 0900 
Brahma PU 69000 60000 690.00 MB 
3900 3800 38J© 3900 
3900 3800 3800 39 JO 
11 JO 11-30 ll-« 11J0 

4000 3600 3708 39.00 

BetropautoPU 7900 74i® 7800 7600 
Gerdau PH 1702 1600 1600 1600 
Bnubonco Ptd M&W 65000 65000 66000 
Ughtsenidoi 395.00 37400 VSBO 39000 
243.10 236-50 238.9’ 23900 

19000 17000 17100 18900 

TetebrasPfd 129.10 12300 12440 12700 
“ ■ ‘ ~ J 9400 9000 9100 9300 

253.00 248-00 24700 24100 
2448 2300 2300 24J0 


Capet Pfd B 
Etetebras 


TeM Pfd 
Tetasp Pfd 
CVRD Pfd 


Seoul 

DanMO Htcvy 
Hyundai Eke. 
Kookmin Bank 
Korea El Pm 
LGE lediorecs 
IGSarnlcon 
Pohang lion St 
Sansung Dtalay 
Samsung Elec 
Fke 


SKTetom 


Comprate Mac 33246 
PraMouv 324.18 

4860 4700 4780 4»0 

191100 IllOffl 19300 19000 
7280 6700 6910 .6700 

14600 14200 14500 14)00 
12900 12400 12800 12*9 
12100 11300 )1$® llfiCS 
4*388 45300 46200 45100 
47900 44600 46600 46100 
48100 45500 47500 45000 
3100 D8 295000 300000 305000 
5990 5670 5990 S1S0 

435000 417000 43iD00 4285DO 


Singapore 


Farm 
li oj foreign 
DBS Lorn 
Frisv&NHK 
HKlond- 
JmriMot 
JMShrieok: 

osuUm\. 

SktgAtatorelen 
Sing Land 
Sing Press 
Stag Tech Eng 
Stag Tedi too 


500 530 

£98 £86 

1.12 10B 

m «jq 

106 1JS 

5J5 

1 J4 1J9 
199 195 

2.12 109 

345 130 
£80 £45 
£05 £94 

9 JO £95 

300 110 

1180 1120 
1J0 1.14 

U4 103 
246 240 
£75 £50 


5J0 

500 

406 

408 

109 

109 

900 

900 

144 

1J4 

505 

500 

103 

128 

207 


2.10 

no 

306 

320 

680 

550 

408 

408 

9.15 

905 

118 

1300 


1.19 

1.16 

108 

1J6 

206 

202 

675 

600 


AsslDoman 
Astro A 
Astro B 
Alas Copco A 
EtadmhixB 
Ericsson B 
Fareriktgs Spar 
Henries B. 
Inccntvr A 
Investor B 
HrfCora Sys 
Hordbankn Hdg 
PluxnVUplatui 
SandvkB 
Scania B 
SCAB 

5-EBankenA 
Skaodta Fart 
Stgnska B 
Sioro A 
SvHrmdefcA 
Volvo B 


Sydney 


Amcor 

ANZBHna 

Aust- Gas Light 

BHP 

Boro] 

flrawbies tad. 

CBA 

CC Amall 
Coles Myer 
CaJonUd 
ComoSco 
CSR 

Fosters Brew 
Gan. Prop. Tr. 
Lend Lease 
Nat Ausi Bank 
Nat Mutual Hdg 
News Corp 
Pioneer Inti . 
Pub Braodcasi 
RJoTtatO 
SIGemgeBank 
Soutbcorp 
Telstra 
WMC 

Westhekl Trust 


Htob Low i 

240 242 

158 152.® 
153 1* 

231 227 

16000 156 

223 218 

73900 23500 
44800 442 

144 138 

440 433 

300 296 

55 54 

340 336 

240 23400 
196 195 

223 21000 
131 127 JO 
113J0 11100 
376 366 

147 140 

328 321 

251 248 


AH ORBnartes: 266206 
PlMowi 2671.10 


WoodfJdePet 

HMtaortte 


Taipei 


7 J0 £95 
1100 1074 
1000 10.18 
1400 1300 
3J3 3.17 

mo 32.10 
1875 1845 
1106 11J4 
7.17 706 

£30 £21 

574 500 

£68 407 

301 145 

209 206 

34.10 3300 
2109 2100 
165 155 

907 978 

£33 £14 

700 7.30 

1902 19.10 
10.25 10JM 
504 575 

309 3-60 

£98 £89 

306 134 

10.19 9.98 

9.10 809 

5X3 S3S 


6.98 7.19 
1077 1101 
1077 1049 
1300 118T 
122 131 

3120 3231 
1849 1806 
1145 1106 
709 7.15 

5J0 £22 

540 573 

£60 £67 

349 146 

M M01 
2148 2101 
302 162 

900 9.79 

£15 £20 

7^0 700 

19.30 18.95 
1072 1073 
575 579 

167 166 

£98 £91 

136 134 

1001 1006 
907 9.00 

5X2 537 




Acer 
Ad«. Send 
Asustak COmp 
Calhoy Uto Ins. 
Chang Hwn Bfc 
Chino Devtapint 
China Steri 
Fist Comm. Bk 
Formosa PiasSc 
HonKai Piec. 
Him Non Bk, 
tattComm-Bk 
Nan Yo Plastics 
ShhiKo 
Taiwan 
Utd Micro Elec. 
UWWtortdCrin. 


Tokyo 


Acorn 

Advmitest 


AlUwiiAIr 
AsoreBank 
Asarii Brew 
AsdnOiem 
Asari Gloss 
Bk Tokyo MBsu 


Cent JOHO Ry 
OwbuEtac 
□wgokuElec 
DaifSp Print 
DoF km Kang 
Dotan House 
DotwaSec 
DD1 
Denso 

East Japan Ry 

Bral 

Fanuc 

Fun Bank 

FiffiPliata 

FuBTVNdwfc 


•: in US. dofon. 


Stockholm 

IS 12150 12$ ’fil 
ABB B 125 122 125 12400 


Honda Motor 
BJ 

Bo-Yakado 

JAL 

Japan Tobacco 
JUSGO 

KanscdElec 

Koo 

Kowa Steel 

Kewnor 

KbiklNIppRy 

Kirin Brewery 

Komatsu 

Kyocm 

Kyushu Bsc 

LTCB 

Marul 

Matsu Ohm 

Matsu Elec Ind 

MatauEtocWk 

MotsiFfcotohiit 

Mindxd . 

Mfeubtah 

MfeubtaH B • 

MBsubtaW Est 

MHsubisMHvy 

MBsutwhiTr 

MBsd 

Mfeui Marine 

MBsuIFudosn 


Stack MbM Mw 76«jo 
Prevlaas; 756544 

49.90 48J0 4800 4900 
7900 7500 7500 7000 
59500 567.00 59200 567.00 
12500 1Z30O 12400 12200 
7400 7200 7300 7200 
B7.00 BSJO B&TO 8508 
2100 21 JO 2100 2800 
7000 &9M 6900 6900 
5700 56.00 5600 5700 
19000 18000 18100 18500 
7000 6900 6900 6800 
4700 4600 47.10 45® 
5100 5000 5100 5000 
0000 7800 8000 7800 
11200 10800 1T10O lltUH 
5300 S20O 5200 52JM 
j4nn 41 nn aim OJO 


tea* rat 1534700 

Previous: 1CT£45 

6D4D 6080 6000 

8250 8270 8370 

TI33 llri 1157 

485 485 502 

513 527 518 

1720 1726 1740 

466 469 480 

711 729 739 

1385 1386 1395 

3020 

3160 

4960a 49Ma 4990a 

2045 2065 2045 

ISSfl 1985 1970 

2260 2285 2280 

843 847 868 

1043 1060 1055 

568 591 557 

.®K0a 412fflo 4100a 
2Z75 2275 2340 

6450a 6580a 6490a 

1818 1819 1832 

5000 5060 5030 

646 649 654 

4630 4710 469 0 

5750a 5800a 5790a 

1498 1499 1534 

1124 1124 1148 

876 882 893 

4590 4620 4620 

835 838 840 

6500 65ffl 6600 

m m 353 

930& 9370B 9360b 

2445 2460 2440 

2270 2310 2290 

2020 2040 2060 

214 217 219 

16010 16190 16190 

467 670 670 

1268 12B5 1294 

600 <10 612 

6650 6700 6760 

2040 mi 5050 

194 200 198 

2100 2105 2130 

3750 3780 3790 


TI47 1129 
3630 3540 
1445 1425 
BOB 785 
325 318 

1335 1207 

499 487 

1202 1161 
713 703 

671 664 

1135 1088 


The Drib Index 

Jan 1. 1992 m, too Laval 


World- index 

Rational Indtxts 

Asia/Pacific 

Europe 
N. America 
S. America 
Industrial Indaxra 
Capital goods 
Consumer goods 
Energy 
Finance 
Miscellaneous 
Raw Materials 
Service 
Utmes 


Prices es at aoo PM New York tone. 

umga % change year to data 
% change 

btl. 70 * 0.36 + 12.11 


- 12.S0 
+ 22.93 
+ 11.43 
-13.45 

+ 14.64 
+ 8.12 
+ 9.1B 
+ 14S7 
+ 1.38 
+ 25.36 
+ 16.54 
+ 3.90 


Laval . 

Changa 

%changa 

192.96 

+•0.70 

+ 0.36 

83.77 

-0.13 

-0.15 

2 37.31 

+ 2.56 

+ 1.09 

240.67 

-1.00 

-0.41 

132.13 

— 0.07 

-0.05 

236.81 

— 122 

— 0.55 

226.77 

+ 0.67 

+ OJO 

212.86 

+ 0.46 

+ 0^2 

14058 

+ 0.92 

+ 0.65 

151.95 

+ 1.64 

+ 1.09 

209.66 

+ 2.17 

+ 1.05 

203.14 

+ 1.34 

+ 0^6 

173.37 

+ 1.93 

+ 1.13 


The tntemaoonal Herald Tribune Woriri Slock Index O tracks the U.S. dollar value 
ot2B0 internationally bweatable stocks tmm 3S countries. 

Compiled by Bloomberg News. 


MuratoMig 

NEC 

NkMel 

NkhoSec 

Nintendo 

asar 

uses' 

Nissan Motor 
Nomura Sec 
NTT 

NTT Data 
OpPaper 
Onutw 


High Low dose Pm. 


3900 3920 
1316 1337 

W 9160 
558 518 

12710 12910 


754 

731 

746 

440 

430 

430 

595 

576 

598 

240 

234 

738 

412 

401 

406 

1487 

1450 

1475 


Oriental Land 5950 

Ori* 

OsckoG ai 
Pkimc 

«CO*l , 

Rohm 14360 

SakuraBk 
Smkyo 
Samra Bank 
Sanya Elec 
Seaun 

SeBro Rwy — 

Sektau House 1025 

5even-Ehwn 883fi 

Sharp 

Shta-etsuCh 
StriseldD _ 

Shtaunka Bk 
SMC 11290 

Sodbonk 5370 

Sony _ 11430 

Sony Music Ent 5580 
Sumitomo 
Sum4ocnoBk 
SamBCtem 
Sum! Elec 

Sumfl Marine 

Sun* Metal 
SumB Trust 
Suzuki Motor 
TatahoPhaim 2685 
Tote-do Orem 3546 
TakeAffi 6990 

TDK 10780 

Tohoku 0 P*r 1971 
Toknl Bank 
Tatao Marine 
Tokyo El Pm 273S 
Tokyo Electron 4540 
TafcyaGai 
TokyuCwp. 

Top pa i! Print 
Toroylnd 
Toshiba 
Taya Traci 

Toyoda Lnoin 

TayataMator 3430 
Wert Japan Ry Sih 
Ynmanauchi 3100 
YamataTrati'i- 1570 
Yasudo Hjc 583 

axIOtklrxLOOO 


1130b lllffli 11301 113® 
5780b 5130b 5130b 52»b 
591 580 587 .600 

7040 2015 2030 2030 


5900 5950 

9270 9230 

320 312 

5790 5720 

1475 1479 

14250 14210 
424 425 

3210 3290 
1184 1214 

405 403 

7880 7830 
4240 41 SO 

1015 1027 

8780 B830 

IfiM 1060 
2520 2565 

1608 1616 
1479 1480 

11240 11240 
5220 5320 

11250 11420 
5460 5580 

699 704 

1278 1309 

378 376 

1412 1410 
757 765 

219 721 

718 704 

1075 -S091 

2620 2665 
3500 3S36 

6950 6900 

10530 JliSOO 
1967 194B 
771 770 

1305 1306 

mt ms 

4360 4243 

300 300 

450 459 

15T9 1524 

693 704 

555 554 

724 734 

2400 2438 

3400 r~ 

5180a 51 

3050 3070 

1560 1569 
576 585 


1137 1147 
3600 3S90 
1436 1439 
797 800 
321 323 
1222 1220 
40 49 
1179 1215 
709 702 
666 674 
1135 1100 


Toronto 

Laic taring 

AbMiCom. 

Alberta Eoeray 
Atom Alum 
Bated Pm Sys 
Bk Montreal 
Bk Nova Scotia 
BarickGoM 
BCE 
BCTetecsma 
Bombardier B 
CIBC • . 
GbiNaflRol 
CriiHatRes 
CdrrOfcidPet 
Cdn Padflc 
DuPantCdaA 
EdnerSmsc 
FmrtaRnl 
Fricodbridge 


Imperial Oa 
Inca 

1PL Energy 
Loidkw 
IriBA 
' fNel 

Credtt 

Noranda Inc 
NthernTdecoai 


TSE indBstrMss 7mM 
pmtoos;753in 


1900 1905 
31.10 3100 
41.70 41.90 
50JO 51 

8115 83 

38 381k 
2700 2715 

6600 6600 
54 5405 
38 3B0O 
4.90 SO 

79 80.10 
24J0 2600 
29«6 2900 
405 4100 
44 44M 
2605 2616 

545 545 

1£B0 1645 
SW 5005 
2605 2615 
20* 20J5 
63.15 4130 
17J0 17.95 
101 10130 
37 JO 37* 
70 7000 
2416 2400 
9200 9205 


High Law Clow Prey. 


Nova 

Pnncdn Peflm 

Petal Cda 

Placer Dome 

MasfiSask 

Renaissance 

Royal Bk Cda 

Roytri Grp Tech 

Sea gran Co 

ShwCda A 

Sunoor 

TolbinanEny 

Tekgtabe 

Talus 

Thomson 

TorDors Bark 

Tontor 

Tronsolto 

TnnnCda Pipe 

TrtiecHahci 

WesfcmstEny 

Weston 


1 7 JO 17V6 

22.90 2205 

2£10 24.1® 
1805 1714 

12135 123.70 
25 2416 
8900 89 JO 
40V, 39W 

61 62Vi 
25.10 25.10 
51 JO 51.90 
3914 39!* 

7«* 7615 
3905 38.90 

39.90 48 
ML70 65-95 
47W 4705 

24 24.10 
3£35 33M 

3105 3100 
34U 3£45 
521* 53 


Vienna A ELi£*J5E-2* 

Prwtaos: 158501 

Bonk Austria 1132 1110 1112 1130 

Bund. Vera. 1100 1100 1100 T130 

CiedUmst Pfd 14671440.05 1467 1450 

EA^GeneraB 4325 4Z704277-40 4195 

EisteBank 790 770 783 780 

EVN 1946 19231939W! 1936 

OMV 1822 1601181100 1810 

□est Elddriz 1483.1 E 1451 1460 1468 

VATech 17191691J0 1698 1700 

WfenertagBau 3U4 3090 JT36 3120 


Wellington 

AtrNZeaMB 
Briefly taut 

Carter Hall aid 
FtetchCh BUg 
FletchCh Eny 
FlefchQi Paper 
Indep-Nem 
Uon Nathan 
Sky Network 
TmecamNZ I 


I NZSE-40 index; 2155.18 

PiwtaMS 217308 

20B 208 208 208 

fflie &91 002 0.91 

2.78 7-BS 2.08 220 

3.10 3.10 ais 

5J0 509 5/0 £70 

205 238 2J9 205 

700 700 700 700 

401 405 £45 £50 

245 202 142 265 

806 804 800 £61 


Zurich 

ABB B 
ABBR 
Adecco „ 

AkistfesaR 

Aro^SeronoB 

Beer Hdg B 

BtoobeHdgR 

BKVMMI. 

CBwSpecChera 

CtariortR 

Cid Suisse GpR 
Ffii^ Q hh w 


V worts B 
NonrttsR 
Oerilm Burii R 
PtraraVtenB 

Sourer^ R 
SBC 8 
Schindler PC 
SGSB 
SMHB 
SMH R 
SuberR 

Sober MedkR 
Swiss UteB 
Swiss RetnsR 
UBSB 
UB5R 
UBS SIMA 
Zurich AssurR 


SPIMbb 483602 
Prerious: 482632 
2496 2476 2492 2488 
509 505 508 S06 

635 613 630 613 

8K 1« 9» l«Q 
2370 2335 2370 2375 
4230 4182 4197 4239 

3534 3SM 3524 3542 

383 370 377 HT. 

207 JS 205J5 20675 205JS 
1939 1905 1913 1912 
33450 326 334 32650 

8960 889S 8895 8935 
1912 1876 1905 1879 

944 929 944 925 

3276 3237 3242 3284 
2537 2510 2527 2508 
2524 25W 2512 2499 
297 28800 289 29650 

945 926 m 945 
2104 2070 2104 2099 
1109 1095 1108 1100 

36650 360 364 362 

15050 14900 14940 14970 
46100 45650 461 44800 

1720 1692 1696 1700 
535 ffl 558 ffl 
2540 2501 2501 250 
2919 2875 2919 2866 
1283 1245 1256 1283 
26400 257 261 26200 

1283 1266 1278 1780 
400 M 39650 392J0 
1171 1162 1170 1175 
345B 3423 3438 3417 
2482 2443 2454 2471 
497 00 489 489 JO 494 

27700 27500 27700 279 

942 928 940 926 
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NYSE 


Wednesday’s 4 P.M. Close 

The 1600 most fended stock of the day. 
Inflowae prices not refledng late trades ebewtae. 
TtoAasacUBdPnss. 


hS^ES* Stock EH* YU PE iIUhWi Low Urtest Orge 1 Stock DreYldPE l&tKft LowLutori Qrye | 4ft* .toes DflrYW PE n8tmgh IPwLotod orgel h m 


LuwUflesl Orge 


Stock DtoVMPE UtorUteriOg^ 


IB BcdfrdP lJ2f 63 10 

tt I « 


lemcrtD 
Hfpfi UN* Stock 


i High UwUMOfe 


3 Ito 22 BeU&H, 
106 68 BdNAK 

18V 12 Band; 
49ft 43V»fionSo 
56<V*3? BotoAH 


473+34% Panto 
AltoriT Benda 


IJ2f 63 10 138 l«k IWt 19ft -V+ 
_37p _ _ 93 6V* M «U +V» 

_ dd 906 9to*d9V* 9% -to 
A2p _ _ 188 19ftdl8V* 189* -lb 
JB J 18 SO 3?v» 3SW 38R+ _ 
_ 18 343 Z7W Z4W 37 +t> 

**" rsis? sfcssa 

J8 2.1 20 1467 4216 41** 41 to -W 


321* am AA 
W lBto AB 
Z7W 1SU AS 
4Z% 21 ft AC 


10% 9H ACM 

iT^SS* 


.34 17 22 464 26W 26 26 -to| to 

4B U 33 M4 29+ 28% »V+ +b* 21% 

J9B 24 _ l» 24b, 2A+ UH -tot 28 

OM in lOimm 35% 36% 4-16 STO 

.900 BJ q K6SJ Ifl-V, 10+ 10% _ Wfl 
.90 92 q*Z138 9*W 9tot 9+ -tot 2688 1. 


Bendurn _ 63 i2Bkfl% 6lto» «}+♦«}+ 

i?ra‘ 4 :?»8 

17*+ 10% BertJUy .971 11 dd 342 12% 12 12 -to 

to WfiSkflill _ _ 202 to, tot to. „ 
38 5to RetlRoys _ _ 3113469 MWJlft 314++W, 
5814 411k BoSfdsS SO IA 44 2089 57*, 56W 56*%, -41 
17V, TV BbttlSn - 816550 12** llto* 12% -4k 

71 484+ BdlOaorb 152 3.1 18 834 494k 4B*4+ 49V+ +bta 

16U 12V, Bemrtfn - 26 4965 149* 149* U+ +4* 

35 19<WB1qFtam _ dd 1129 31 30ft 31 +V+ 

gss%iis& w f ss&sarsra 

25W17% BOSkCptljM 4J 15 168 22V. 221, Eft _ 


lOtot 94k ACM Ml -900 9.1 
15% 131* ACMl fiu J7 6A 

mm m 


sSiK itt 
-SigfiSi ,»*2 

523 25% 2SV* 2544. _ 

340 24*6. Stot 24M *1 
9418 4814 464k 4846*2*% 


85V* 58 AESpfT 169 17 - 149 73% 7216 73to +T* 

69. 44U AFLAC £31 A M 2006 65ft 641, 644, -to* 

364% 234k AGCO JU 2 f 3693 24 23% 239. 4, 


22to 17** AGLRBS 1-OS 5-4 17 1002 204V l£ft 20, +V, 

1514 84b AIMEEil 416644.1 q 680 9W 9W 9W +ft 

19V* 7Mt AJL 1441M - » 8 7*4+ 7to*+V* 

24 161+AKSMi SO 19 B 1305 IBta II I! to 

2SU 2214 AMBPrnMe U _ 5214 nvm 2316 2316 -V* 


17*+ 10% I 
to 4% 
38 54b 

5841 411b 
17V, 716 
71 484% I 


17to BJMAQ) ■ 

& am 
&.!»« 

15% l!m BOdOOB 
119W10U BBUMT 

114, lOtot BtoMTor 
104VIO BONA 
Bto 2 BKST 
J?v an a*TT 


244b 2116 aHEiTis 1.76 74 B ^ Sto HJh +VV I 
AMR _ _ 12 90MUe*l°. l3to ♦Tto.l 


«“%ARCOOt 280 53 
2614 15 ARM Fn n 16f 8 
3Jto 19 ASA UO 80m 3.7 


1B35SJV S2to S3 -31V [ 




_ 2114 204, 21 +lk 

g 286 21 to 2Ito 714V+1V 
2040760 604b 59to 5W. + 11k 
12 411 1BW 18 18W +W 

- 420 604% 584V 594, +24V 
28 1427 15% 149* 14to **b 
._ 2618388 374% 36*% 364% -4b 
_ 54 4750 42 414% 414% -*b 

_ - 287 134b 134b 134b -Ik 
_ 10 167 23«W Z316 73W *9* 
_ 36 8088 34V* 334k 3344+1W 


28»* 21 to Acpnw 


381% 2146 Aoofitfl 
17** 7V» AohMI 
2B4V 15W Aonai _ 

28% 22to A da Ex 1.96* 74 
49 19*b AdmbKtf _ _ 


5 3 

40 46 q 


SLttn 


_ HO 314 7*1 869% 64% 4k 
_ 26 >640 19to 184k 19 
>4 a 125 26ta 20% 264» 4* 
_ 85 137 41 401, 4014 -tk 


42 64 q 388 

v% 

.790 54 q ^1 
45a 65 q 534 
41 68 q 631 
44 84 q 352 
47 54 q 315 

J8 

426141 q 581 


« 9*4% 9B% 9to%+tot 
n 9«% 91k 9to _ 
•3 sq% 84* 84k _ 

I 9tk 94b 94k _ 

16 6*k 69% 6A% _ 

[7 154k 1516 154% _ 

9 10*1% 10% IlSk _ 

1 141k 14*k 1416 +lk 
4 8*V 84k *W 
II TOto 10W lOtot _ 

2 10*k 1016 1M6 -1% 

s w. '» Bto _ 
16 916 94, 99b +1% 

3 3814 37to M +1% 
14 44«V 431* 43M -4% 


12 216 I 

3916 211% E 


I7to 81k AdvOnG 




.908 1.1 39 
__ 24 


72% 43*4 AereVkfc .88 14 14 602 61W 


162 Bto d 816 BV6 -4% 
8157 1916 17to 18 -it 
757 2(4% 25R% 264% *W 
33268* 821k 83 *24% 

979 114k 11% 114k -to 


601* 42«V»E 
45W774* | 
22 144% E 

9 4 6 


ttn» -tot 
26Vk ^ 
784% -1% 
33*% -tot 
34ft -to 
6 *1% 
309% *1% 
33 *V* 

14 .% 


354% 21ft Bartto 
12W 7$t BastBew 


SO 1 £ 50 4084 44JV 43% 43% ->Vv , 
6M14.1 q 581 1146 11 V» 111, +W 
Bp « 17 193 154% 144b 15 +to 
_ 19 263 8*6 89V 89% +1% 

_ 28 1495 314k 29*W3D4%*‘W 

’SR ’ki 
• 10 ' zrSFJ&^dftjR* 


1181k 664% Aetna Bfe SO 1J) 16 l«40 79% 78*V 784% to% 

374*211, ArrCmpS* _ 31 186 334, 33 33 <% -tot 

3»to 23ft AlTMgn n _ . 100 431 354% 34ft 34ft -4k 

lift 44* Aqnlcag .Me J _ 499 6VW Sft 6 *1% 

22ft 191* AoreeRi l« 93 14 165 204% 20 201% *(% 

43 to 3146 Agrtbrtn _ ^ 410 33ft 31% 33 *V* 

m 9ft Agitang .11 A - 687 144% 14 14 -16 

®jr te* 31 « “ Amwft is .i 
UK fflU tSS H If ,WSK. SS S + “ 

2*n* 15to AkfMS ^ 23 730 23to 22*4% &4% -W 

42ft 1816 AirbFrll .16# j 13 65« 344, 334% 34ft *1W 

2Dto 134k Alraas - 39 3043 154% 15 15 -4% 

14ft 9*ftt AMnrae 1.64m 126 10 102 134V 12% 13 +4V 


i 7ft BaatBaer 
t«i% gwip il 


^5^. 574* 573% -Vk 
»7 228% 22 22 


_ 28 160 114V 11 


is 33? ^ 15 46 


21 to 71* BaxHSn 
9H 5 BordGm 


14 401302 
- 16 18 
- IS 25 


jj. .11 A Z. 687 144% 14 14 -16 BSffBSfe' *iS 64 17 308 21 ft 20ft Sift *VW 

at BO „ 171 25 74ft 24ft _ 164V1IX', Brohraa .344 2-8 _ 1202 12ft 114% 12 *to 

l M 1J2 19 2837 764k 74ft 744% -1 774k 20 Brandyw l%8f 65 S SS9 Mft 224* 22*4% -*V 

J6S 1.1 31 140 33% 37W Mft *16 28H 15W Brazil 2J841SL3 q 665 194* 18*6 I8to -V* 

1 JO 14 21 1750 884% 86W 874, _ 10ft 54%BrazHEFi4.97«16 q 06 7V, ft 6% -% 

_ 23 73D 23to 234% 24% -ft 7S4, in, BredTcJi _ dd 1821 184% 18V* 18ft *4% 

I .16# J 13 6540 34ft 334% 5tft+l*V 534k 43V% 1.12 24 21 854 44% 43W 47% -1 

_ 39 3043 154% 15 15 -4% 24ft 134* Bftato _ 31 ^ 204V 20V* 20V* -ft 

1-A4H126 10 102 13V* 12% 13 +W 115to 71 BrflftSq }M Ij 3317® 109ft 106ft 106ft -2ft 

h _ 5118912 49tt 48W «W *16 171 83ft BrflAir 117*10 71 710 1«ft 1064* 107 *14* 
IB 1J6 *2 - 7054 41ft 41 41% *U W>70to BrtPrt 2.710 11 g 2975 Wft 84ft feft -4% 

« 1 JB 7J _ 95 24ft 244k 24% *fi 59ft 34ft BMSte 750 IJ S 164 43% CV, 43% *5k 

n 1J5 7.1 _ 93 244% 24ft 24W -to 311% 204, Brfstf 2X00 M 4 2271 2SW 25ft 25% +4V 

1 1JS 7.1 ~ 127 24V* 24 ft -ft HSU 57ft BrflTd ia.93el03 24 146 WM, 1054V106 *4, 

a 1JU 1A 1 105 Sw 25V» 25ft *V» 3Q , V6ft BHP iWe 4.1 10 iS 17 16ft Wto *ft 

R IJO 75 _ 163 25ft 25ft 25ft -ft 17% 2 Brack* 30 13 tM 175 9ft 9 91% -4% 

_ 11 3417 48V* 471k 47V, *46 16ft 8% BwnSh _ 26 95 17ft 12«% 1 124% *ft 

-42b 15 18x1093 28% 28 28ft rft 60ft 45 BnmFB 1.12 1.9 22 414 60 55ft 58*4 -ft 


114V 11 11 

33ft 33ft 33W *ft 
64ft 62 624%*%% 

2S 24% 244b -ft 
51% ^*50% *15 
8ft 84V 8ft +V* 
6ft 6ft 6ft -V. 



EssetfTlOOf 6.1 17 215 321% 324% 32 
ELmnflrn _ „13B8B61% 6W. ei 
ExteeUlr 14 * 3625060 Sift 61 tr 


734V39 ExtteLdr 14 * 3625060 51ft 61 6]V;n-9k 

241, 15% Esfertofti _ 12 871 204% 1 Bto 18W-1W 

Mft244t EBOIAIS.U# 5 22 3960 «ft 46ft 46M -IU 

9J% 7 Elhyl 75 35 10 1479 7V, 1ft 7ft -ft 
224% 154V EuroftJ 2538115 d 176 21ft%21% 21A% -Wt 

244b 9ft EurWIfds _ a 743 224V Hft 21to *4% 

56 Kft EmnC 44 .9 17 101 511% StoV 5JVV -ft 

«* a EwesffiaJO 5 12*4936 3Bfti ®b m%*V% 

-2M, 13 ExcatQn _ 37 1540 Sto CT* -ft 

304* 71ft E*e(R] 2J» 73 14 287 27«W 27ft 27ft% +ft 


lsw®, Ewe!p«n6 »4 _ 282 25% 


75% 49W gxcfSbk 
Sift 441, Exel 
31% 164% ExddeCp 


JM .1 17 

« l Ii5 


176 21 W 21% 71 >1% -(% 
743 224% rrv. 21to *4% 
101 516% 511% sn% -6% 
936 386% Mb 38k%*V% 
540 Sto &h 23ft -ft 
287 27*Wgft 27ftV+ft 
282 25% JS'fta 25V* _ 

687 62% 60*W 614% *14 
707 75 7446 74%% -ft 

4ES 18V* 17% 171k *to> 
326 11% 1DW1TW *% 


17ft 12 Grinoa 

221, 12ft Gfcpa 1 
17ft 9ft GfybfaB 
2Svi m GCAuVev 
18ft 946 GSaS^I 
446 14%Gj%5«f 
32M 16ft Gpobrao 
17** II GDonra 

II B 

4^2lRi£S~ 


_ 13 304 
- » * 


.176 1J _ 12 


1346 1T*% -V* 
164% 161, -% 

1BV* 184V -ft; 


44% 26 
18,* 1PV* 
391, 7TA 


III fit«iifiill 


nyA _ nr 1326 11% 106% 1TW 
1 144 14 2122084 704% 69 69 

Not -74 25 19 180 304% 29ft 304V 


^kTaass^^ 8 ! ,7 2115 


10 6 FAC RHy _ ce 281 8 V* 8ft 8W -V% 
30% 15ft ffiLFa s 30 1.1 16 757 26*% 26W 26W -4%] 


a&» ® n 


369V 3046 FEMS 
91 W 61 to FMC 


2TV»16ft 
Z4to 104, 
14 12*6 


Ip _ 18 3787 634k 624* 624* _ 

n _ _ 813 33% 324V 32% +44 

_ 18 774 774* 74*4 761* -ft 

2X0 12 17 3445 S3W 62V* 62% -4% 

_ 24 110 29ft 28to 28ft -ft 

1 J8 15 9 110 16ft 18ft 184* +W 

_ cc 7351 \TA 159k 194% -4V 

S — 34 1704 19% 18ft 19 -4% 

d .16 15 71 921 12ft 12% 12% -4% 


_ 5 175 

_ 23 154 
JOS .1 5617S47 

M 1J 13 184 
- -I'?*? 
_ dd mi 

_ 14 3339 

i a & 


19ft 8% ForaDV-i .18 1.1 31 6278 16ft 15ft 156V *4% 

674V 41 ft FarekMO* 36 IX 2116S29 61M 60W 604k -I 

9ft 446 FORdi - dd 145 8V* Bto 84k _ 

■gft 271* FdraiFH _ 11 127 40ft 39% 394k -ft 

27ft 2iWFnnGp«2n 8.1 _ 36 264V 26 264% -W 
26% 25 FnqGp4B2£6 7.9 _ 255 Si 25=ya75V. *ft 


464V26 GUtsbm _ 14 3339 

3&2%5£& I g 713 

32V*15ft HCCln .161 A 18 401 
264* ZnvHUPplA ZOO 79 - 182 

^^^41X0 33 § % 


26% 25 FraiGpfB2X6 7.9 _ 255 26 25»4^25*W+ft 

6W 51% Ftdden J® 1 3 15 437 6W 6 6 -W 

6% 5 FedctonA X8 1J oe 222 61% 6 6 

Jgft 2% FodMog XI b _ 90 5677 60ft 58ft 59VS _ 

28 23W FedRKy 171 7.1 71 SS3 24% 2<to 24% -W 


a Jtp so a Riig 

it H 

13to 13% HonPttabl.05 75 q 179 

8& > 1 Rt&ma;j 3 'B 


77 19ft FbdSnd 71 2.1 19 3300 23ft 2jW% 23 -4k 

sift 34ft F^«__ _ 19 3693 52W 514% 51ft -to 

294, 13 Fd5sw*C _ _ 185 Z7V* 77 271% J* 

204V 16 FedjnntD _ _ 1315 164% lg% 164% -ft 
42ft 32ft FetCor 2J0 65 1 9 1655 34% 33%V 33*1% -4% 

Sft MWFdCorpffi IS ?J3 _ 16, 254% Sto 25ft _ 

30Vk 229V Fwro* -48 1.7 dd 465 Sto 28% 2BW+W 

244k 134* FM 77r 17 _ 149 23 224* 23 +16 

14*W 7% FAEmAb 79V 17 q 230 81% 7ft 79. ft 

“* - 212 4ft 4W 4V* +W 

ID 3CT% 34JV 35ft +%V 

473 Uy* 17to 17ft -tv 
191 58*4 57W 57ft -Tto 


2lwS» HdSSS Jo 17 31 


9ft 34% FA Korea _ 3 212 41k «f* 41% +W 

40ft lift FfaMHn 78b A 13 1123 354% 34*% 35ft +%% 

40 1 74V F^kVd 59* 13 b 473 lKk 17to 17ft -tv 

60ft 374k F5A X3 .7 17 1191 58*4 57W 57ft -I to 

33ft 17 ^SdlW -16 A 32 2S34 31ft 29ft 311V *lft 

UN 37ft tonal 56 IX 22 1107 564V 55to S5ft -to 

77M24 FAFndxXOf A 12 1666 73W 71% 7114V +4% 
28ft 20ft FsHSrnd 40 16 26 *8 254* 25 25ft -W 


^^HS n !72 *47 1 


24W13U HortrarH - 28 

37ft 23 HabnO S .16# 4 30 
449%J? HrenHl -40 1 3 M 


78 l3 ?7 3744 

fldU 

24V* 14ft HatoHnks S 3 27 971 
26W24W HarlCpfOt.93 7X - 141 


101 59V. 

12ft uyv 
46ft 25 
26 1646 


176 20 17x4011 E8ft 66ft *7%. -tol l’«* 78 


3ift 2wv»2J -to I 

21to 20ft 71ft +tot 


28 to 15W Brazil 2784157 

10ft 5ft%BrazffEFx4.97«16 


571% 26ft Air f Oddi 
474% JB AbTdiplB 134 47 
25ft 24 AhlF47n 1JH 77 


33W 21to DBT Onls 
lft ft HX.Bc 


p-e-F | 

„ 60 199 224V dZU 71ft -4% 

-.361 ft to ft -W 


194% 154, DPL.S .94 51 15 2416 18ft 184% 18V, *ft 

37% 27% DOfi 1X4 47 13 378 34>W 349* 34W +to 

34 94* DR Horton X9 A IS 1898 18ft 17ft 18 +W 

25 10% DSP Cora _ 33 3ET1 184V 16% ,6*V-*W 

57ft 311* □srSft _ 41 477 574% 51V* Sit* -ft 

41 Ui 26ft DTE 2X6 5.1 13 3247 40to 40% 4CTV+V* 
27% 13% QVl btc - 2, fas 20ft 20% Mft *ft 

1044, 56ft DBCRZ .90e .9 _ 9334 HTft IBM 10(H% +1 

70% 384% DdiiRous 88f IX 23 522 56 Sto 55ft +W 

isn 9% Dd-Tlte _ dd 179 14 13to 14 +W 

56 31to DalSsp, .16 A 15 1949 32ft 031% 31ft -ft 

21ft 14ft DSttirn _ 25 154 l9to 19ft 194% -*V 


5114912 49ft 48ft «V +% 171. 
- 7054 41% 41 41% +>»l S3 
_ 95 24ft 24ft 24*6 +to| 594 


25 73ft AJaF470n 175 7.1 _ 93 341% 24Vk 24W -lb 

3446 344% AlaP48 n 175 7.1 127 244% 249* 24ft -ft 

TSto TV* WoPCbIU 1JM 77 _ 105 3SW 35V* 25ft +’% 

26ft 24ft AloPCpfR 1J0 75 _ 162 25V: 25ft 254k -to 

62,1 23 V, AbkAfr - 11 3417 4 W* 47Vk 47V, *46 

TO 20% Albnyfn X2b TJ 18x1093 28% 28 281* rft 

271* 18ft AJbernr 76 15 16 4S 24ft 234* 234% -W 

32W 26W AlKfto 74 X 22 245 30ft 29>V* 39to -1% 

549%32*6 AIBeftsn AB 1 J 32 5737 47ft 46ft 46to +4V 

404% 74ft Alain AO 2.1 14 1728 29 53, 28ft -to 

44ft 21ft Afcafel 74* AM 6483 44 43W43ftf|Vx 
14ft 13 ABAgiTar 1.02 7-4 q 142 14 13ft 13ft _ 

34 25*6 AAgEngy 172 6X lj 5*5? 2*tk 28*V 28ft _ 

22ft 22ft AmgTewy M 7.7 14 8737 744% 23% 741% + to 

51ft TSAVADegtance M A 30 1993 SOto 494% 49% -ft 
X lift AlenTel _ _ 14 923 IlftdllV* lift +5% 


70ft 12W Bn 
38ft 294V Bn 


.40 27 dd 405 
7* 23 2130299 


„ . 2271 25*% 2Sft 25% +4V 

<□ 24 146 10W, 105W106 +4* 

4.1 10 l2 17 16to 14to +!k 
13 dd 175 9ft 9 91% -4% 


2Sft 24W FinRT pffl 179 87 - 145 

la^^mTfsre i % 

= ,3 ^ 

SI® 


.93 8-4 q IS 114V lift lift _ 
M 7 « 7896 334* 32%% 33 -X* 

3-45017.6 q 249 19ft 19to 19ft -V* 
112 6.9 18 30X X4V 30VV 30ft +ft 
) 179 87 _. 145 24W 24ft 24ft -ft 
151a 10.7 q 561 14% 13ft 14to +4% 
1J7 7X - 89 25*4% 25%% ZS’W+W 

_ q 398 6V, 54V 44k +% 


26W24W KorlCpfDt.93 7X - 141 
26ft 24ft MortcjrfBlOe 77-114 
15ft 78 HarttdFn 168 IS 15 3035 


57V: 32% HorttdLf 76 J 73X1607 
9ft 7V+ Hortmx _ 10 105 

X 154b HavCax JO 7 16 299 
<7W34to HawEI 2-48 67 14 878 
19%V17to HawkCpn - - 321 

sagamwwjSiJg 


r J. 


r 23v*HniCr 2.VS 87 11 330 
24Vk HBbCzrdB 22 9.1 - 371 


I «ft JH -*V 

33% gto -2Vr 
52% 52%» -V* 


28 22*6 FWihRT ITS 7X B 2462 25 9V KW 2SW _ 

S04k 2M6 F«Fod _ » 216 499% 49ft 47ft -W 

434%30V Fmtur .921 26 18 1480 36% 35ft 35*4 -16 


21 to 1415 Dm 


Alto 36 to DonaCp l.lA# 2J 14 4848 523V 51 W Sift, -ft, 
39% 244* DcnahOTi .05 1 27 2354 37 Ml 369V -ft 

22% 13% Daniel .18 .9 26 112 20to 19ft 20Vk *W 

55to 3ffV»DCT10nenA2p _ - 198*574% 56ft 57 +19* 

IS to 8ft Dads* H j dd 4057 16 1SW 15*W*W 

37^*134* DaftjGq - 23 4783 1SV- 14ft 1516 +W 

4to 1ft Datapl _ 8 238 Ift lft 14% -W 

48n%2Sft DnfHUdt 76 3 TJ 9887 48ft 47ft 484% _ 

41ft 25 QeVrY _ 46 294 39V. 38ft 38ft -ft 

609V37U OoanFd JO 1A X 654 49ft 4936 49ft -ft 

sqv 8ft DWGJ *6 76 q >690 SV* 8ft Bft - 
10*v 9%*De«Slrtn .. q 472 l5*% 10V. iqv* -■% 

lift 9^%De«S« .96 9A g 672 1016 lOto 10V« -1% 

64ft «** Deere J8 18 1211B&S 51W 50V* SOV* -116 


79ft I2to ftfllkPR* 70 1.1 18 X9 28% 28ft -to 

31ft 20% Rrrfengv 1 JO 4.9 U M98 X4V Sfto 30 to _ 

61to ZI'WFIntpfcK - 16 3750 41ft 394k 40ft +13% 

22ft Bft FfehrSd s - dd 205 13% 13 13V* +W 


34ft 18ft WtMd s 
21 17ft HliU 

47ft 33 HCR 

LES 

7Vi 4ft HedaM 


_ 39 4445 
1 J2f 87 16 4255 

54 KJ 

24W 73 16 3422 
1 JO 27 dc 304 


§7 SiBLGS&di^HifgHS 

X 20*6 Bisbm -48 1.9 16 176 25 
61ft 31ft Bftbm* _ 17 4348 » 

XV*21to BucbreasllO 77 16 144 29 


r lBW lift +V* 

341% 34V* - V. 
35% 34 to 35 *% 

30to 29dV »to -ft 

Sw SS “38M8 


X lift AlenTel _ 14 923 lift dll** lift +W 39ft 269k BudgetGp 

43ft 29% Alarm 52) 17 dd 1059 43W 43ft 43 -ft 22% I Oft Bwrenl.1 

40 26% ABAMW+iSlii q 126 37W. 3eS% 364k +k% 3to BuM* 

29 T2ft ABCbflbl^W* 60 30 981 2SW 24ft 241k -W 20ft 12ft Burgoat 

1716 14 AlWrra 153a 10.7 q xl98 151k 15 15V* +1* 18ft 11% Burflnds 

IS lift AUWrtd2 17210-4 q*1550 12**% 176% 126% -W 107ft 81 ft BurlNSF 

69 49% AflTch - 13 547 45 64% 64ft -% 53ft 33HVBrtRsc 


0 -48 1.9 16 17A K 745V 24V. +to 

* _ 17 4348 5WV £ft 49% *4% 

905210 77 16 144 291% 28%ta 28ft - 

1*1 _ 15 368 Mto 22% 22ft -W 

1 _ 31 272 53% 52ft 3*% +ft 


^ ____ _ 22 428 29% 29ft Wd+W 

22% 10Vk Buenmmf .15* U - 143 154% 15ft 15ft +V* 

24 3ft BUM* _ dd 204 3ft 2*% 3V, _ 

20to 12ft BurCaatl 02 .1 15 875 19% ISVt 18%.-'*% 

,8ft 11% BurOnds _ 16 946 17V* 17V* 174%+VV 

107ft 81ft BurlNSF 1 30 17 17 3959 95% 9316 94W-1V* 

53ft SSWBrtRsc J7 14 3S 3154 41 % 40ft 
15% 12*6 BumPP 1.051 7-4 16 767 149V 14 14ft +to 

56ft 33% CAD Tcb .11 7 17 140 56V* 55ft SSW + IV. 

49ft 29ft CANTV .196 A 10 1502 309. Xft 301% -W 

40ft 24*6 CBREBb _ a 98 33W 32ft 33ft -V. 

27ft fin CBLAsc l-Sbf 7 a 16 256 74% 24ft 34W +to 

36ft X CBS 30 J 28444/3 31 Xft Xft +16 

449k 28 CCA Prftn 1.70 5-4 _ 726 31ft 31% 311b -U 

114 70% CCBFn 1J8 17 24 724 110ft 1 !□ llOfti -V. 

71*4 SOto CIGNA s 1.15 1.7 12 4® 68ft (Aft 68 to -W 


Deere J8 18 1211B8S 51W XV* SOV* -1% 
DeUDGns.M .1 CC 3228 9SW 94ft 94% -ft 


90% *0 
777, Sft 

20*6 13ft 
14ft 6ft 

349% 16ft. 
26 15% 

42ft 27% 
3, to 18 
26V* 16 

an* 6 !™* 


1.96 2A 17 4327 83% 815% 82 -ft 
1J1 4.7 _ 299 2791* 22ft 27Sftaf*ri 
176 7.1 _ B6 14% 24ft 24% +W 


AB 17 13 1836 39%* 39*% 39% - 

08 A 15 1446 199* 191% 19ft +9% | 
76* 5.9 - 1400 6 W 04 


X lift 

57*%41ft 

54to 41 W 
76ft 50ft 

soft 31ft 

82ft 51ft 
32to 17% 
22 13% 


_ 2711464 
- dd 18X 
78 27 dd 11X 
,76 24 51 3011 

78 17 13 1743 

’3 n 

JO A 23 426 
kA4f 1.1 2132162 
_ 14 329 
76 U 20 6&S 


1% 1% -9V 

17 17ft +W 
IlkV lift*!, 

10 109k +ft 

16ft I6 W+V* 
13ft 13ft _ 
38% X -I* 

SW ,5ft +ft 
31 31ft -W 
71k 716 +ft 

479% 48 +!ft 
59% SV» -W 
15ft 15ft +1, 
tO 609V-1W 
26ft 26ft -ft 
49k 49V +ft 

11 lift +ft 

19*W 20% 

25ft 2SV»+V» 
14t% 14ft +V» 
449V 45 . +ft 
14ft 14ft* -ft 
44V* 44% -% 

29to 29% - 

13V* 131% -V* 
13V* 13V* _ 

9ft 9*IV -V* 
lift* 111V 4% 
119% 13 -ft 
154% 16% +V» 
21ft 21ft -%*, 
ion 12 
19% M +%, 
45 .CTV*+ltv 
25V* 25ft -V* 
29ft 294% +V* 
23ft SftU-ftil 
54% 541% -9% 

18 18 -% 
34ft 34** -V» 

3K 

47V* 47ft - 

js » £ 

26% U9% +ft 
OBWl^.-2'V* 
49% XftV+1% 
7ft 7ft -ft 
271k 37ft _ 
39W 39V* +ft 
189k 189k - 

391, 40V* -f* 
3»k 3SW+W 
26W J6ft -V* 
249% 249% -ft 

ws 

sr 

SSr SL 

12ft In* +to 
53*% 53% -9% 
27 Z7V* +V% 
23V, Sft -1% 

rot m ■! 


14ft 9*o Ld^_ 1. 17 2918 : 

swt-S? z Hnb i 

ItSHlll! 


ms*:® j 
■T MS 

™r» Z3 1 * +P » 
37ft 28 , +W : 
34ft Sft -to ! 
29 79W -W ' 

141% 149V -V* > 
MW S3W +W t 


14A%13» . 

4>t% 39k 
14% lift 
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-,,></ d ,a 


»SE1.43elpJ 
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M % B3S W r 3" .« j 

S«i^ 4 8 i 

11^ ! 

115ft 88W Locks l-w l.l aSimdlH* lift* -9V 1 
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599VI8V, LenoSTTefi „ J Si VK ™ 30V* ♦ to* I 
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™ 1A8 6J 18 2160 
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it JO ll dd32^ 
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ss-ssis 
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7*'~ •- 


SRSp 
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191, II to LvxdlK 

S % 17V* LycWfl 
ft 2i4%Lymd1 


S ,7 asraiasrs 

i “ MU imdlMv}^^ 
3J 7 5910 29% 28% 28%%-lto* 


Eiair-aH 


l«*C 

- 10 661 IS 


«% 94% _ 
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106 26ft MCN^ 2-01 67 - 709 »« Xft 2W%+^« 

FtB®* w 3 ; a ju* ar iL a 

<*”3 a is- at t 

k && 5 H 8 K?§ & % a 9* 

fSk M MMT I S q A* 7ft 7W _ - { 

^,r ssk? i . J » i s its iRS i2w -]% * 

7Jto 4511 MGIC 
46ft 31ft MGMG 


■-% 

54% 5ft _ 

6 % 6 *% _ 


ZA'WIW, MtSChpB 70 IJ , M 
27ft 20% MMi Cos 321 IS 13 808 


■7 n 140 Ibft 184% ,«t% -V* 

"?!&&. SSfSK^ 


29 I2ft ADCqatl^S* 60 X 981 25W 24ft 24ft -9% 

17% 14 Altkrfd 153a 10.7 q xl98 15ft 15 15V* +ft 

1$ lift AUWrkd 172104 q 41 550 12*9+ 134% ,24% -W 

69 49% AHTeh » 13 SC 65 64% 64ft -% 

4391 25 ABdGrat J2 1.1 2210308i46ft 46 464%+3ft 

asv 46 AbtlrlA 1.7A6 27 21 170 79% 78 79ft +7ft 

27 XU AUadPdS .16 7 13 X747 229k 22<% 22V* -V* 

47W3191 AMSgrtS AO 1-4 XI 1092 44 42ft 47ft -1 
67ft 37 AdmrFq 30 J 14 890 63*1% 63 63% -9% 

100% TTPWAlsMB US 1.1 13 9315 964% 94 94% -1W 

26V*24to AM 2097n 178 77 .. 153 25 24ft 24ft - 
264 v 24»%AK£( out 1.99 77 - 372 26V* 2S»W 254% -ft 
484%30>*«AaTar 1.16 29 17(6830 40V, 39*9+ 40ft +•% 

291* 24% AHrisfo - 13 87 25ft 25 25 -ft 

24V. 15% AMnnw .18 J 14 1610 71ft 21V* 21% _ 

27ft, 91, AbMneGr _ 25 723 20V» 191, 30v%+4% 

50WXto Atemax _ 50 2922 47% 46*9% 46*9* -9* 

89ft 65V. Alcoa UKa 1-5 14 5224 69*. 68*% 689k -a% 
52ft 2-T» Aba J8t .. dd 3655 451% 43*. 43% -4% 

61 38% AmbOCF, 76 7 16 81 U S5 547, 54>k -to 

Xft 24% AmbocMn 1777.1 - 103 24ft 24<*» 24ft -to. I 

27 to 19ft AmcaH J6 2A 12 129 71*1% 71'/* 21 W +ftl 
«to 4BtotAmH«S AO 1.1 CC 2419 54 52”% 521V 4% 

fefcl9AtfS.J£gF > *l 


>-*• J2ft «W 


lJOa 8J q 287 17ft* 17to 171k -9% 
blJOa 9.0 q 156 16ft 16ft ,6ft -V* 
n -46 113 16% 16W 16ft _ 

n .. 12 324 56ft 541* 55V, tot 


27ft* Hute! 

621k Sto Fluor 
21V* 13ft Foodmk 


_ _ 269 199% 18ft 199%+iV* 
3.141 5.1 64XZZ197 42V* 41ft 418% -ft 
^ J 15 93 Tito 30ft 30ft- IW 

A71 11 24 9414 22% 21 w* 221, -W 
J6 1.9 27 383 29W 29 29W *W 

AS 1.1 22 1931 33 32ft 329V +9+ 

JO 1 J IS 5729 50V* 48ft 484% -9% 


12ft 11% tffinaOp 1J70 87 q 919 
Bft 7ft HiYB^ 


.jJR mIS^H 17877 - TOOT )*a«b 
13to McDnndS .08 2 34 591 {IV* 40% 409b 
BfttMacNSc _ 12 1» 10 ,W» A* 


8 165 19U 19 19ft - 
3 808 22 21ft 21«V -to 


<84 26% 254% 26ft +1 
900 744V 24ft 244%+W 
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.12 7 CC 3229 44ft 42V* 43W+1* 
70 2 10 7752 117ft 1151b 1169% +31 


9to Bft OGHi Jla 97 q 760 Bto B*% 
3TV. »to OTGsn .10p - 16 TOlt- Xft 31V* 
46% 24to CKE fet iffi 3 31 3079 2 32 to 


34% 25WCLECO 1A» 
70 41,i CMAC Im ~2 


S U 2691 ArtjOnOre 5 _ OS3128 80ft 77ft 19 +19* 

V.lJ AaiWad _ 15 4933 28V* 27% 283% +191 

l«to 3*4 Attest wt _ _ 443 16% 15 16ft +114 

25% 17Je AAmulry .T« A 15 146 249* 24ft 249% _ 

«.i» s ■“ i ll 5 *SS ^ 


10 3% CMICp 

Sft Ire^ALGp 
47V* 33ft CMS Eng 
27V, 19 CMS G 
53to 33% CNA Fn 
I6to lZto CNASan 
53% 38ft CMBBa 
50ft 32ft CNF Tib 


5.4 14 294 30ft 
2 18 1214 59to 


68ft -4V 
R% -to. 
TSW+lft 

22 V. +4V 

X -% 
58 to -W 


1291,811, DdfoAIr 70 2 10 7752 117H 1151b 1169% +3*1 
2391 ewOattoFn _ 9 105 ,BV* 17to 189% +8V 

7 SWOtfaW .10 1.7 dd 103 54% 54% Sft _ 

Xft 244%Detmm 75 .9 24 98 Xft 77ft 274%+!% 

V 31 DeKree \M ia si ion 34 33n &v* -to. 

24% 15ft Denbuiy _ 39 167 14 is ,6 -ft 

399*21 Dept&S _ 17 360 37% 36 to 366% -»■ 

43to 21ft d£Sa J7e 2A - 162 22W Xft 22ft -V* 

15 9% Dessouer.19q 15 a 129 12ft 12?% 12W +U 

76 to 174«DetDtasi _ 17 179 23to 23% 2M% -V* 

254V23V* Def£2fi 1.91 7 A - 102 2SW 2416 25 


^-15% FSsr^ABb 35 

28% MWFortC pfr275 &T 
2S4%189k For Am i 76 15 
62ft 44% FonJCA 78 J 
19 13 FajattM 

161k 14 FtDear iA4a 6J 
53 34 FUrenes AO 17 


T a 1901 X 32ft 3OTV +V* 
A IS 5729 501% 48ft 484% -9% 
_ l5 1895 17V* 169k 164% -Vk 

_ 16 1965 44% 44ft UH +V* 

_ a 77s i8%di7*v m% -4% 


Hft 7*» KTYtc! .77 9-4 q |, 

TO 8A%HIYdPt MU J 1 
299k 19% HWH13 -72 


as % asssu* « iPsgffiES;; i 


r 309k FBohwdP 2.04 63 18 2019 
2+ H@wpfB ZOO 0.1 _ 112 
23to HcfrcpfO 200 87-177 

5W 79, HHteStre -45 ’A 

354V2S% Kitan 32 10 BX17407 


ID 1095769 56*6 Sfl. 55% -1% 
11 _ 190 274% 274% 274V - 


sat issjs? £ ,6 w 


94V 89b FartisSc 21 U « 
42% 30ft ForluneBr M 1! a 
43 ft 22»V FtsTWTl J4 37 dd 

334%22V+ Found H5 _ dd 
43*V24to FourSH a _ _ 
14ft 99% Fiona 1 JOelQ7 a 
28ft 24V* FnmRn IJ8 77 IS 


_ dd 203 14 13ft 14 +h 

xA q 110 15ft 15*% 1516 -!% 

7 92 9386 47ft 46*4 464% -IV 

a q 123 8% Jtk 8V* _ 
L? cc 1763 39V* Xft 384% -*% 

□ dd 1335 25 to 25 25ft -Vk 

_ dd 810 29% 29ft 299k -V* 

_ _ 728 30ft 309V 30ft +ft 

17 q 341 144V 149% 149% +*% 

'2 IS 462 254% 2SV| 254%+W 


509% 339% HoedKi n.B4e 17 X 1183 
17ft II HMinqer .40 2A 16 410& 


lSVi ItFi HalngjrfP.M A9 _ 1425 
229. 109, HlwSHT _ 35 207 


24ft 241% „ 

3^30% Av 
29 29V++*% 

63ft 649% -f% 
48% 48ft +4% 
161k 16ft +9* 


R** St®aS B,: “ = a J iRBg , a 

^ SHELOblB s I is lltl i 

Sft 31to Itoanpwrt .18 A X 3-C4 439% Sto «4x *ft* 
27to XV MawMml-45 5J 72 713 25V+ 25 2SV* 4- ft 
Morin Mxn _ - 8286 13 12ft 129% 

9<k 7ft Marked J0TO2 dd 521 7ft Tto 7% -ft 

M 20 mSuV M 9 " 520 214V 71% 21% 4k 

Sft fflt wSSwn 1 13 4966 Uh. 37W XW -ft 


799V 43to MmeDrei »74t J 4724205 
28V*21ft HmePrp 1J0 67 V 269 
lift 6W HoraefaSw _ dd 3959 
I5t* 74% Hrraftb 30 1.9 dd 5317 
20 b 13ft MomeMVi - X 206 

769% 57 Haute TBe A 17 U5 

96ft 64'VBHanrwl 1.12 12 » 3700 
Xft 154%HK let 176* 57 16 2228 
Xft 2419 HorMans 72 17 17 428 
144VT09, HnrtnrGp 1-4012.1 dd 720 
39ft 24*% normal 64 17 23 B68 
TB’ Nr--r>T ZS" 2 1 'J 

-7 - • . l.-miiil — *: .. . 

15ft 10 to Host MS - 25 226 


134V T34%+4% 
11% 12ft +tot 
764V 764% -ft 
26ft 26% -9r* 
84% 84% -V* 
10 1 ,, lOW+to. 
14 14W +ft 

6716 67ft +Va 
846% 849% +9% 

is tan +ft 
xn X4% - 
lift nw +w 
33ft 33V, - 

. ?,'v ■ -•* 

im i. « • 

149% 14ft 149% «ft 
359% 34V* 349% 4* 
464* 45ft 454% .1 
Sft 21% 21ft +ft 


04 J cc 165 8ft Rft 8V++V+ 


254%184+ABumP 

52 40% AEP 2-60 5.1 

103ft 709. Am Era .90 .9 
49'. JJW AFnOGn 1.00 27 


A2 29 TO 145 21*6 715% Xft -VI* 

2-60 5.1 15 1847 47*4 47% 47V -ft 

.90 .9 25 9074 TM 102', 1QZV -ft 

1.00 27 59 5e6 45ft 44% 44% -V* 


-ML _ dd 2*44 3to 7% 3 -V* 

CMS Eng 1J« 71 17 3890 44ft 44 tot 44ftt +96 

CM 5 G 3 1701 51 II 151 25% 259V 25ft - 

CNA Fn 5 - 9 943 X MM 48V -1ft 

CNA Sore _ _ 97 169% 15** 15ft -ft 

CNBBcdl .92 70 19 257 46ft 46% 4eto _ 

CNF Tran 70 1-0 g> 1674 41*% 419% 419V -V* 

CPI J6 11 22 748 27ft 73 27 

- . CSKAion _ cc 290 26V* 251% 26ft -to. 
2W 459% CSX 170 2A 14 5277 47% 46 46ft +ft 

6*4 71 CTG Rn 100 A3 15 152 23Vk 23V* Z5ft +y* 

8 21ft CT5S 74 J 19 756 30to 29ft 29ft -1 

0^ 47ft CVS Corp itl 4 a 5420 73*% 71*% 73ft _ 

2JV 99ft CVS Trn - _ 602 D 13 72% 73% +1V 

9% 17% cable&w _ _ 331 iVk 3S>V* 3»ft +ft 


CARESSING THE DAMASK COVERLET 


40% 26% HouaMMiJO 15 25 
49 31ft Housthds 120 24 70 
27ft 139k HoustEX _ 24 
30ft Xtk HouOtnd I JO 5.1 18 

18ft 13ft Hownettn _ X 

29% I6ft HuanPvy - 15 


IN THE TEMASEK SUITE 


-15 550 18ft 18V* 


299k -ft! 

^+>9% I 


459% 45W +t% 


^k^kKn ^ 5 

jsssas^ m b sr sSa 

49V* 29ft MartMM -48 1.1 23 » 47 4Sft 
60to Xto MmOJ 84 1 J 33 4«? 5 r* 56ft T» -V* \ 

Z :’ . 15' 5 ■.'iirfoTi'! . . 1 ’ ii i.- ‘ - ■+ • ■ » 4 t C I 

28ft 191, MasaCps 1A01 6.1 q 94 26i% 26V* 2*9% _ ^ 

13U 9% Ma-Prt ,96a 7J a 114 12W J 12 12% +% 

3% TO MarJec - 31 583 20ft dl?<V* 19ft -ft 

17 9% Mal3d _ 29 672 12 119k 12 +% 

211 135ft MStW 969 A 5, 134157 156 156 -lit 

4&V+28VI Martel 78 A 2219619 37% 3tft- J7tot +W— 1 
196b 10% MattmGp _ 16 142 lift 1616 16V* -lb 
rn 17 MaxhmBn _ S3 leo 28ft 27V, 281* +ft 


16<9%13tot Hum 74 27 20 2056 1516 15ft 15ft +% 
39**25* HuqnSupsTS 10 H B34 3219 31*% 33 -ft 
XV*1B9* Humana _ 272S«0 fflto 29*» 35ft **% 


29 14% Mtrodm _ 18 1034 24 23 23W +lft 

66ft 469b MayDS 1771 2.0 20 3985 449, 6314 63ft -ft 


SLTiWiag^wa-iai & 


CabWrre AOe 1.7 - 1492 Xft J$v* 3TV +ft 


86'V*50 AGnDcpt 100 35 .. : 
29ft Wto AGnHosp , 71 7A 14 1 
5% Sft ArnGul 76 44 q 
6** 6 AGIP ,«U q 
49T + X'to A Greet .72 1J 19 1 
29 24 AHlfPr 118 8.0 15 ! 
2S*6 74W AHI1P pfB2-15 BJ - 
25 14 AHehtegbl 32 1.9 19 

Sift 33% AHom3* s 86 1J 7e6& 
lJtv»92ft AmlntGi 741 7 26 ill 
37% 19% AiPCn _ _ I 

13% lift AMuninc .75 56 ^q : 
11Wl0**AmMUTr ,«o SJ q ■ 
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478 6”/» 6 P % 
834 49 48% 

211 271% 77*% 
112 34ft 245% 


22** 22V* <V* 


16% CnWlm _ dd 14038 11 Will ft tl*% -Ik 

3ft Cabot -44f 17 73 26S 34V* 339* 33W -ft 


rn jap _ _ 2U5 21% 2iv* 71%* +n 

.16 A 28 XI 20ft 19ft 197k +Vk 

pf 116 8.1 - 87 26ft 26ft 26>k .. 

1.199 1.9 31 554 67 61% 62 +lft 

■ S - 6910064 34ft 32V+ 32*V -2 

rn _ _ 128 21V* 219% Hft +% 


lift 10ft AmMuT2 A2n 5.7 
lift 10% AmMuT3 J7n 54 
Sft 5’» Ar - - - 


ft 24A * 249V +W 
% X16 22 
ft 48ft 48ft +ft 

ft 6% 69V -ft 

9V 13ft 13V» +ft 


lOto* TOW -'% 
IB*'* 10W 10W -Vt 
6»* 61% 6'% _ 
6% tw 4ft +•,% 


AOb 14 41 752 25*% 2Sft 25ft +M 
- 11 103 17*9* 17*% 17»+ +n 


“--siese* 

n J4e 5J _ 347 11% II 111* +1% 
arc _ M S« 111* 11% 11% -V* 
__ 88 490 19ft 19V* ,9ft +l« 


m? llWAWPonUflo 8.7 q IIB 

^I3ftS» n Z ■& m 

28 19ft AmStar-. 76 14 22 87n 
12k lift AmSlP2 .99o 84 q ,34 
11**11 Am51P3 ,99a 03 q X2 
4% 1% AWsle - ST 1471 

DV*an*AmWtr 93 7.7 70 1122 
36b* 18ft Amarad _ 18 1508 


77 14U Cadent* s _ 6918064 34ft Xft 32W -2 

25 to 20ft GadFairn - - ,28 21ft 219V Xft +tt 

U 2 iftcSgM ,y 72 2J 24 745 119k 10% If I? +ft 
33% 21 CalMr 5 1.07 48 13 97 22ft 22ft 221k -ft 

38*, 19'% CdllGaH 78 14 12 66eB 191, dlBft 19V* +% 

S % 199. coknal 40b 14 41 752 25ft 2Sft 25ft +ft 
ft 12ft Cdpine - 11 103 17*»V 17*% l7»++ft 

59 to 37% CembtBl 70 4 X 169 56% 55ft 55 to - 
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he reflected misty-eyed on times past. Fifty years it had been 
since he had slept with his beloved wife iq this very same suite. 
It had been their wedding night. How he wished she were there 
now. Half a century ago, and yet it seemed like yesterday. Tears 
sprang unbidden as recollections of their honeymoon, fresh as the 
Orchids on the bedside table, bloomed in his memory. The scent 
and soft colours of the room captured his reminiscences causing 
time to stand still. A gentle knock at the door roused him from 
his reverie. Opening it, he found a Bell Boy laden with shiny 
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packages. ‘Is everything 
enquired. ‘Just thinking ^ 
responded the gentleman. 
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all right, sir?’ he gently 
| about my late wife’ 
somewhat forlornly. Tm 
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not that late!' chirruped a voice in the corridor. And in skipped 
the lady in question, as girlishly as she had some fifty years before. 
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□ft 12to CMCBU 34 1A 13 304 16V* 16ft 16b* -ft 

2to 14to CldteFd 3A0e23J q 412 14to dUV* 14V* ft 

Bto 2116 arileTfll ASe 37 — *3029 21b«d2Uv Xto +1+ 
I9to 9WOHMEA - . 1.0 ^ 9ft 91* *to 

,9ft 8ft fflnoFd JO* SJ q 314 9W d8V* 9ft +U 

*% 7% ChteSAten - Z 1444 Bft 7V. 8 J-V 

B% 26ft CHnoTlcn - 670 Xto X 3Sto *U 


55VV36V6 AktvD 
17V* 11 A tool 
38% 7116 Avtt n 
7416 55ft A met 
89 s Sto Aron 


6BU 41% 6 BIT Cp 174 1.9 24 
46b*26ft BCE a IM _ _ 
8ft 8W BEA Sun .73 84 5 
41W2Sft BECEsa* 1J8 45 15 


4T*v25ft BECEagy ._ . .. , .. . ... . 

45ft 74ft aiSs - X 4607 3Uk 30V, Mb* -ft 

64ft 24 BJSwf ... 87 35 34ft 34Vk -% 

40% 24 BJlWhn - 21 737 40 39ft JbbV -V* 

35ft 13V* BMC A6 A ,3 1302 149* 13% ,3% +v* 

26V6 7416 BUY pK 1.95 7A _ 263 25V* 2Sft 25ft _ 

Wk 2AV» BNY So 1.76 7.1 - 217 24*. 24*. 24V.+W 

5 28% BOC ADS l.ljr 35 _ 1445 33 31% Xto +% 1 

18ft 1(M BP Pro lJSbllO 6 4S8 10todl0U 10ft -W 
30 24V* BRE 1A4 S3 13 545 27W 2616 27 _ 

13V* 6V+BTOH __ _ 26 XI 13ft 13% 13ft 

lift 7ft BaimcD .30 2.1 TO 138 .9% 9V, KV _ 


. - 25 2554 24** 24W 24V* +ft 
AO 1.1 13 2362 58b* 56ft 56% -IV* 
176 17 4017171 Xft 7b** SOW +% 
_ oc 2103 6ft 6«V 4** 44 
. - 24 B7 19W 18% 18V.+V* 

M 1.9 24 2032 64b* 65% 45ft -V* 
Jk — 413 46W 45ft 45ft .% 

.72 8A q x372 Bft 8% Bft tto 


IBft Xto aitouta 
40 23% aifltend 

18to 14 PuKbH 
58% 30% awgir 
Wft 42ft OuSo 
S7to 31U Chrysfr 
03ft. 61 to Chifi 

g:»s 

39to 31ft anem 

49ft 31 OirOyCC 
18V, 6to CbCCar 
24ft 1 6^* drain 


70 1A dd 4691 MW XV* 14 -*-%* 

« 721 27 18 IX 36 35W 35ft ft. 

.. 10 26Z 7*+ 7W 7V+ -W 
n _ 2*0 14ft ,4b* 14V* +V* 

1 - 76 300 53ft 51 W S3 +1% 

1.781 - 74 153 531V 57% 52U 
140 Z9 1354483 56ft 55 V+ 56 to +l« 
174f 1A 18 4800 80ft 78b* 79 -I 
AB id 24 572 TO*, Xto 30’’* -ft 
_ 54 596 XU 31% Xto *U 
2A6 SA 4J 133 «V* 45W 45% +V> 
.40 13 27 ISOC Kb* X 31 U +W 
A8 1A 14 73+ 29% 291k 29U -Ik 
1J0 SA 15 1682 34V* 33ft 3JV6 -W 
: .14 3 37 1430 47% 42W 42V+ -V+ 
_ dd 494 9W 8% 8>W -V* 
. X 3038 179+ Xft 17V. -W 
270 1J 2019842 B4V, 152ft 152ft -316 
J» _ « 3614 10ft 10ft lOto +-• 
J6 IA 21 960 36ft 3SV+ 35** ft 
r .12 A 14 976 199* T9to 19U -V, 
41 1.9 W ZS8 fato 23 23to +V+ 
„ - - .592 18 171, 17% +W 

JOB 4 X 1584 189* 19W 18W Ar+ 


18ft D*4feBtoZ9fe,47 B 301 71V, 20', 71 +V* 

27% 13ft Dcrtdson 5.20 17} 18 *612 21 W 20ft 20ft Ak 

52 26% DoflU s 75 6 13 3301 45% 44 +4% -ft, 

17% 1WJ DKrnun - dd 301 14ft 13% ICft +V* 

46b* Xft Doofley JO 1 J 26 1632 4Sft 44 V* MW -% 

39V*29to Dovers 78 IA Z1 6988 37to 37’V 37V* +V. 

Do * Q ' 3A8 Z5 13 3358 99V, 98 98V* -ft 

56V, 3S V- DcmJtw te 10 30 9630 40 % 47W 47V* +% 
36% Jlto DaraeyFa 32) .9 19 534 MW 33W XI* ♦*, 
,2b. 9ft Draw) 11 789 10% 10b* 10** *W 

BftJte Dteor .70 ,J x 7373 47V* 421k 42VU V* 

ISft 15 DryHYSl n _ q 2849 15% UW 1SW +.V* 

9W 8ft DrySIG JSo 7.9 3 9B 9to Vft 9to +b* 

I1W 9U DrySM Al 6J3 q 717 10ft 10% 10% -V* 

.... — . Al 63 q 599 9q* 9** 9V, -ft 

_ 30 413 28V* 28% J8V, -ft 
84W»ft.DUF0rt 1A0f ,J 3920+53 76ft 76 76U *ft 

26% 20% DumcRn _ _ dd 021,771, 25U 26% 

10V Bft DugUffl .78 7A q 1783 10ft 10b» 10b* ,V» 

15 Xft DufPUC 1.18 81 q 301 14ft 141k 14b* +l>* 

60V+44V+ Oube&w* TX 37 71 6496 59% 50V 59 +V* 

25V*24to Duke an. 1 JO 7.1 - 715 25ft Sft 2514 +ft 
25 19% DukoRtlslTD £3 X 944 XV* Xto Xft +W 

36”-»25to DunBtd JB 2A X 1680 34 33V* UW -ft 


28V* 19U Ftot+lCo* ._ 13 ISO 19b* 19V* 19V, -vt 
11V* 9to FrkMul 770 7 A q IX lOto 10ft I0U _ 

10ft Bft FlfcPr 17+11X6 q 500 9V. bft 9ft -ft. 

571. 33ft FmnkR, s 70 A 25 3X6 501* 48ft 48V. -ft 
low 9ft FfkUlW JOB 87 a 347 9ft 9ft 9ft +V* 
51 Xft FMaror, __ _ 31 7659 45ft 44V* 45 +114 

50% 31V, Frwlitoc A8M-D 2313166 4715 45ft 46% JV* 
S3to 49VaFfedMpfDXB75J -. 540 53% 53 to 53% +ft 
Xft 17W FreedSc n _ - 2310 17ft I7W 17ft +4* 
39% 12 V, FMCG A 70 17 17 3544 15V* 15ft 15ft 
2f? iSSSSSEL. .-2 H ,a *1*4 16% 16V* 16% +9* 
281, 20to FMCGpM ITS 87 - 3X 21% 20V. 21W *b* 

31% 20 RKGriB Lite XI - 381 21% II to 21*.+**, 

_3% 1 to .. cc IX JW IV* IV, -W 

16W 9% FMSufn _ 215 13ft 13W 13ft +W 

62 -> 35 Fremnl AO 1.7 17 533 57ft 56V* 56V* -1 
10 S5HI/!5 - 787 XV* XV, 23ft +V+ 

XV*10to FDelMrdn - 23 1348 19W TiV. 19 +ft 
2114 13 FrredBR n 14 101+ 15% Hft 15ft +ft 

TO. 18ft FraohCfl J9 10 49 3081 30V, 29b* Xft -W 
39% 20 FraOlm 1 786 17 21 1549 23% Xft X+* -Ik 


a* W apin. „ 21 M2 7% 7W 7y* 

55b* 36ft MinTctl .10 J 23 313 53% 52V* Hft +ft<^ 

'S^S? li » % ^ %£ vk-'lic 

Sft sr sssm* “ is ia® trills « 

EC8B8 3&Z gg“ 

16to 5ft Mitel g _ _ 9+1 1SV, 14V* 14V* -V+ 

JKiL - 1 ® M 20 RTW 77% 7SV, 75V, 

- 23 1024 31% 30b* Xto +W,,|, 
•2 b* 7 Mol Bio _ dd 1794 8W TV* 7V* +V* 


43W 41W +rt 
21 21V* -V* 


S*®R?.S iwafiassafct «-« 


fflto OW MreiPw 1A0 4.4 18 mo 37V* 36W 36% -% 

&Y* ^ 44X2391 14V* 14ft 14*+ +1* 

Uto I0i» MorqGr 2JI92I.9 q 578 10ft 10W 10W+W 

’3S 3t ’- 1 15 236 X% B XV* 7* _ 


^ 12ft lK ,|S +ft 

® J J 736 69* 61k 4ft +V* I 


18V+ 11V* MSAMca Ufcl9J 
lift WVMSAsJo 72e J . 
84ft 42ft MSDWil JO 1J 1 


Alto 30to Ipalco MO ZA 22 633 43% 42** 5ft -to 

74V.I4K Irishin .776 tS a 10 81 22W Xft +V* 

?SL“ ""IKS® 1 '- 50 5 -° « 2^ 30% 29% 29W -to 

£1* Hr , ls P Nr !?. n . - - 24 Z3>K, 33% -V* 


»V* 3ft FrartrfH 
38W22«*Frum. 
34to IS Firm Baft 
25ft 14to Furan , 
Tto % FurBsh 


- 10 329 BW BV* SU+V* 

- II >864 36b* 35b* 35b* +w 
_ 20 2333 77% 26 26to +W 

.12 J 13 625 15% 15V* IJV* 4k 

- dd 536 Ift 11* T% + W 


30% Xft IspIlrrlJn 
57% 25% UlMoM 2 
1#W 9 Italy 
29ft I9b*jvert^gn 


2A6c +.0 _ 141 51% VOW Sift ++*! 

.0*6 .1 a +56 14 to T4kk1Jftr>V 

n _ dd 781 23** 22V, zt +V.I 


J-K-L 

9% 4V*JAteKondr dd 1H 4ft 4% 

HW 6ft JiLSpM 10m IA dd 1 372 7V, 6ft 


14% 9to MS EMD 475+3+7 
25% 24Jk MSFn7JD I.9S 7J 
J6ft 25% MS Rn8A2.10 67 

,2gto 16? MS Rb£du l48e1*A 

erssssEL” 0 " 


8 J52 6ft 6ft +1* 

913TO 00% 78ft 781* _ 

_ 680 55% 55% 55% +ft 

- JB 10 m 9% 4* 

Q 473 10ft IIP* low +% 


Si 22S» i2v*+a* 

717 25% 24% 25%. »a. 
13* 25W 251* Xto -v, 
X6 25V, 25ft Xto r to 
96 13S* 13to 13b* -to 

231 15ft isft 15ft +ft 


11% SVaDryS' 
DrflQ 


40'* 22ft 
84V* SOW 


21% 15% GALRJy 1JA 8.9 17 92 17ft |7ft 17ft -ft 

fii! ^ RSKi. IJ» 25 dd tel * 39ft 399, -% 

(to™ SE, 5 ™ .. S3 251 l$V* 15ft IS 1 * -to 
"2?*^* GPU 2761 5.3 15 34ffi W* 38ft 38J* -ft, 

8% 4k*GfiClBl — 8 727V o9ft 8V* 9W*W 

Mft 51ft GTE 1JS 37 20 7038 S9W 58ft 58% -** 

77W25W C-TFOEofr Z19 «.+ _ 189 Xft 76 7 6ft +% 

77ft Xft CTEDtaQ. 131 6.9 _ 132 Xto 26 26 -ft 

12W 9% GatwWlJWm 8.7 a 918 lift Mb, lift _ 


35 28ft JDN Rt 
18ft IQV, JLG 
*7% ?2to jp Rthr 
73 _ 27ft JaW*. 


Z16J 67 10 .MO X% Ml. 32ft 


-02 .1 22 1107 ITSr* 17ft 17W+-W 

140 7.7 15 201 Xft 22V, 73ft * ft 


13V,T0% Jociiol 
34% 34Jr*JoSbS 


10% 7% JakreTO ,<0e .7 


7.7 ,5 201 Xft 73V, 23ft .V, 

- 17 4436 34% 32V* 37V*. I V* 

- IS 1657 Xft 12 Xft +ft 

- 17 253 32b* 32 37b, +to 


10ft 6ft JapnEq 


to 26 26 -ft) 

% 11b* uto _{ 

Vi 9b* 9b+ +ft| 


Sd 2J» 77 X 351 27V. 77b* 27% -ft 

3» JJ7 IJ 13 113 7*. 714 Tto -ft 

m JJ J 29 828 39 38V. 3S*. 

r U 14 ***• 44ft 449* +% 


- q 239 6ft 6V* 6** .ft 

16V+ »• Jmgo 046 1 A q X9 7%* 7** 7W ^J* 

•» 1 ,2 44^^1+,W 

67ft Cto JriWl 1.181 2J> 17 2023 59ft 57V. 53 r b, 
8V» 5 Jerioq ..a 89 6ft 6ft 6ft +% 

SU. ■{61 don •« 27 21 IM Mb* 72W XV+ -+, 

»V»29ft JNuvrwi .92 2 A 18 llloS 37‘W37*» + Wt 
12! rT 4 IS., 47 ? 16* 131k 13ft 4k 

"ft n JotejJn 1JW ia 7819500 69W 47V » 67ft -9, 

Jli? <L JorinvjCM .92 IA 19 1410 59% 58% 58% -to 

“J* 27 2404 66ft 656. 659+ .ft 

JB 3A 16 1277 75% 24V* 841* -% 

tT2“i^V* oSp, .. .-+ “d 1801 n* ■** 1 -w 

5?4 nc -4 ! 13 •? ia* 20 19% i9to J* 

^to^beKCSS JB .7 dd 168 MV* lift 111* -ft 


35% 29ft Mortanlnll 
in'* ,3. Moswtt+j 
79 13b* MMre i* r 

?0ft 51 W Motorola 
34ft »to MUWlWS 

H a XWMuruay „ 

HW 17% MunAdv JO 59 
10% 7% Mat) Hi A2 66 

9to BW MIOT “ 


MoraXmid _ 20 4B7 
Mwlanlnll A IA X 8W7 DOW 


S J2J 71k 7ft +V, 

.9 1«* 18V* 10V* +% 

17 8506 124V* IX 1XV+ -2 


IX 1XV* -2 
12ft 12V* +9* 


•= » 27 


fS®Sn f?iL SOW-ldS 

««2 'q 7 28 ?!£•** **>♦»> 


14)!* .’S' +ft 
??? 'Si >3H +ft 


76W25V, DaqCappf 2J9 87 _ 509 X^23, 25V* „ 
30ft 13% ptcam _ - S K4 20ft Xto Sft -*+ 


. - H-9te 7.6 _ B76 Jlto 20% 20V«^, 

X«* 7% COfaat) _ dd 11,2 lOW I Oft 10U -U 

75ft +&’» Ganneas M 1.1 211x12 67v* 45% 66ft -v* 

55ft 22% GOP 5 70 A 30X43K 559. 54 54ft -V* 

30W 17ft C ard D e n _ 14 478 2>« no. 76 +W 

59% 2S 1 .* Gote7000 - 62364X 47% 449* 454k .to 
371k 28% Goyignln 40 14 I 116 33% 33»* 23W -W 

311* Sft GanCrp AO 11 I 494 8% 284* 28b*. -ft 

73% 56% Genem: _ *8 1690 69 «w uft+s 

Wft 18W GtetetSA 1776 6A _ 415 1?>V, 19% T9*W+W 
29V,X3% GATmr XHolOJ q 129 29 W 29ft 299, -ft 
32ft 14ft SSconle 1 .13 J 1? 1207 2MV 25% 36 +U 

!!* &*5Sar - 7 917 94* d 94* 9M -ft 

Bto 3% CflDofe _ dd 3+7 4% +% 4% -ft 

«ft 5 G+rd^TIl MW 17 2270 +5W 44W ++V. + W 
8W.59 GerEteC 170 TJ 323453 82% B1H 81% -lft 
gft 31WGOGJWI 1 J« 57 15 *04 36W 15ft 36 -ft 
XW 12 ft GorUnstn _ dd 13267 2+W 72 ft 239*+%* 

7f% «04» GflMffl 2.12 10 & +159 Wb* 699* 70 *T. 

76V *J1 ft GftMotr.ZOOe Z7 941111 MV* 73% TSft +2ft 
27ft 25V, CMOlpfQ 273 17 _ 502 26V, 26ft 26% 

57ft 3ltk GMHn _ _ 8770 4 Tto *5 4 Sto -,to 

228-kinft GdtllRb 2764 1.1 10 755 221% 218V* 71 B% -lft 
17ft 4 ft GreiSen*n - 33 238 lift, 131* 13ft - 

53 36ft GreOigid in 16 16 656 41ft, Jlft 41% -V* 

18 to lift Gdnus _ 37 3800 14ft* 13** Hft +% 

21% 164k G«KteE ZOOM J X 161 T7» 17ft 179+ +W 

39% 2141 Genesis H _ ,7 3324 24ft 23* 244**4* 
.4% lft.Gn+50 _ dd im 3W 2«V* 3 +V* 

34 16% anted — 13 579 18ft 17V, ,7V* -«* 

38% X GenaPrt 100 10 10(5041 344+ 33V* 3344 -ft 

24% 181k Gean Co JO 13 19 737 21% 214+ 31V* -ft 

36% 24b* SaOtA 33 17 ,0 315 25% 25V, 251+ +*+ 

n 53 GaPcGP* 1 JO IA — 5474 65ft Uto 63b* -W 

28% 21% GoPTrm nlJO 47 13 4714 Xft XI* 23W+8+ 

24V* 23ft GdPw47nl.n 7.1 - IX 24b* 241+ 24ft +V* 
Sto 241k GoPC pfV1.94 7.6 105 2S% 25b* 25b, - 

29% 17V* Garble 32 U £ 617 73 26 36ft ♦ ft 

194*11% CarFd 1J7+ 8A q 305 19ft* 18% 18% -to 

19 Uto GerNtM 5jSlZ+ 4 13X lB+ 18% ,B% +9* 

23V*141k Ctentln 70 17 17 794 194+.J9 |W+ .to 


11 to 7ft Baimaa .20 .2.1 10 IM.ft 9V, 9ft, _ w«+ei»i 

SiSarttE. 4 OTJ iVuffi £]& 3Mk -W 5% m 
S&StriT" 5)1 S 

X% IS BqSnfy _ M I7J ink 17% 17% -ft 3 ** 

5ft 19% BaEnJM .10 J 22 312 22W 71ft 71% -U 10* 

34% 7% BagyVqfF _ d3 l5« Mft 31V* 316* .to 

34V* 25ft Ba*GE 1A81 57 18 1031 31ft 31% 31b* +4+ 

19ft 10b* Bancohm AB 77 ^. 34 9 12% 12V* 12% W*' 4 

^.ir* u ^ §£ x 

BrSteMFUCS = 

53ft 73 BcoflJv s.tes 17 51 M5 5TV* m Slto +ft 

38ft 21 BncoFm AOe 27 10 1092 Xft 27ft Xft +9+ 

44% 3i% BGanareo l.j/tgj _ ns 33ft 33% Xft _ 

40ft 331k BcLiJn .96 TV 9 MS 33W d324+ 3Jft J5* 


lift tm atzuti jst _ a; 361+ io% ioft into +■•* 

40b* 23% CByNC J6 IA 71 960 36% 35 W 35V, 4+ 

34ft 14V* gams lr .12 A 16 976 19b* 19ft 19% .V* 

2+ Hft aoranr* A4 1.9 19 ZS8 ±3% 23 23to +1* 

19 16% Qanonn ^ _ 592 18 ,7% 17% »v* 

Bft 13% Oaftii JOB A 17 1584 184+ lift law A*. 

101 53Vl OwnC _ cc 5714 98 959+ 96b* .<9* [ ,84% CTy, 

Xft &% a^Gft) JBe 77 9 120 12 11V. 12 *W lg% 01% 

57V* 40 SvCH TJQ ZJ M 522 52% 51ft sift -ft 501*267* 

ffl. M% OWaDr _ _ 11 2S18 39% 38b* iBV, ■% 

90b+6,ft Oora.l 178 1J 33 3284 84% 82ft 02ft -% 

49 24V) CootJlUS _ _ 29 290 44V* 44ft 44ft _ 

39% 16% Coodunan 70 J 17 1094 25% 246+ 25ft +«* 

76ft SC% Caatre .40 A 19 1305 70k* Sft 68k* -lft 

25W24to CJflprr 2J9 BA - 770 X 24<W 249. _ 

3 . »* CMlWlV* _ dd _91 ft b* q+ -9D 

52 AO J 5020846 29*9* 79% 79ft + % 

fHBSRS. tiLi S5S?S5f*.V: 

1J9HA % a £ii5& ^rst 

58% 34% CogSfcw .X 3 T7 3866 SJft 50% 51% -ft 


359* 121+ Cotonai 
91ft 6TW CataPpI 


an 27 3^66 

■*““42 U. 


5M* lS+ bSa^SSS Ia _ 872 HU 13% 14W +66 1 

* si: m*®. si 'A'.£\ 


MS 33W dSJb* 32ft A* 
509 12W lift 1,1+ -ft 
468 13ft Xft Xft -Ik 
2*6 ,4ft 4ft 4ft -b* 
072 14% 13% 14V, ++t 


nw 

37%BH C 


59% 45 Bond 
54ft 4IW Band 
20t+10 BATo 
609*37% BkMc 

S at BiiwV 
6, ft Bank 


25to 24b* 
14% 8% 
116% 71% 
1361*85% 
12% 7ft 
39 »to 

rift 

49% 31% 
41% 73 
25% (SW 

16ft 10. 
7ft 4% 
590+37 


560 73ft 22%. 23ft +t* 
302 47V* 464k 46% -% 

88 <Sk 42ft 43% +9* 
1017 I0W 10% 1W* _ 

1X57% 569*57 .ft 
44DB 639 * 614+ 61% -I 
4488 028+ 01W 81ft -% 
430 26% 250+% .%. 

934 S 24%+24<b*+W 


IS,':? fi)52S SS» S?» -il 

ri.94 7J - 430 26% 2S=to*to »%. 

9173 7J _ 934 S 24%+34rt* + W 

4J0 3A 15 5021 ,20% 119 T19W -ft 
_ 4 719 ,1ft 11% 11% -Ik 

72 2.1 X 596 35 33%, 34 ->%> 


MW Xft £afl 

zzh ess;** i s'gs w ss 1 1» .?» 

S% “ is ^ gw .a 

!S H 23 125 55ft 54% gw .i* 

79„ 7+ft CmcFdll 33 .7 10 llS 23 09, Mto - 

grant* J* 2A 11 IX 19to 18% ffc+ .ft 

1 - M 11 I* 177 16% 16 16W +ft 

l 7 Oft Cora SfW> n _ _ 046 15>W 15% 15ft .ft 

» f 4 .. Cjnl WS. AO 2-4 ,6 117 am tbh. +GT .■+ 

4ft Cmpi«A _ 1+259 

4 if 


_ dd 101 191* 18% 186+ 4% 
1.10 17 X 5904 08ft 86V* Xft ♦% 
- T 177 7 6% 66++% 

AB 21 18 709 31% 31% 31% 

SU a 510 89* 8ft 84* +V» 

3 Xi'ft.'h *9* S 

Al 52 q 106+ IM? 10b? ~ 
270 7J ll 370 30ft 30W 30ft 4+ 


91* 3ft EAlndS _ dd 680 3% 3ft 3ft -ft 

11 W, 7b* FEX Cp .. dd 3586 9ft 9ft 9ft -% 

33% 18. EGG J6 IJ 24 1244 31% 30*9*111+ -ft 
Sft lft EKCter A0B19A 15 *62 3V+ 3 3VM+4+ 

47% 18% EMC 5 - X21388 43ft 41ft 4 1 to, -ft 

74ft 51% ENI 1 J7e 27 - 275 71b. 71% 71b* *1V* 

73 37ft EV1 Wroth _ 24 8881 47b* 45% 45% -2 

55% 29% Eategrs 70 A 35 9+0=54% 55 56ft + lft 

«% 32 EartEn IA4 4.1 IS 3W 40 27ft 39ft +ft 

7734 17ft Easnni 1% 4+ 14 533 »U 26 MV* +V* 

Xto»i0% Easwrp 1J6 67 13 2§* 20*+ 19to* 20V* +to» 

72V+SSU enJCKto 126 2 J 18 1589 66 64% 65% •** 

84ft 53V, F Kodak 176 2J CC X68 71% 69ft *9% -1% 

103% 81% Eaton 1.76 ZJ 15 2+82 90% 87to« SSV+-1V* 
A8 1.1 18 284 44*+ 440+ 444+ -W 
- 23 114 27b* 27y* 27W +V* 
52% 29*WEcflBfl 90 1.9 22 4433 47% 47ft 47ft -%• 
X 21% Ecalabs 78 17 29 1521 31 30V* 3p% -ft 

30ft 23ft EOtoonlrd 1 04 3J 17 4843 30% 29ft X .1+ 

40<V»24% Edwards SJ6I IA 16(1228 41ft 39% 390+-!% 
27% 26% EHprtDf 2.18 87 -X230S X+W 20% 26% -to 
380*26% EffSwis.X Z1 X l#m fift Xto*XO+-%* 
69 41 gon_ X 5160 61% 60ft 60V* «V* 

19% Uft EldarTrn Tto _ - 165 16V* 16V* 16W 4* 

50% 29W EDS JO 1.2 2417738 36ft 34to* 35H+ 

74ft an BMqo* 173* 1 J X 1510 »q+ 69+ 69ft +*W 

76 24% p0vnni.9T 7A - TOO Sft XU 2SI* _ 

22% Hft pHteB - dd 2027 Xft 2, ft 22 W +v» 

9 Aft Etoc/nl _ 41 437 7b* 6% 6to* - 

27ft 16W EAndbiA J4e 17 - 146 10% 10% 10+ .% 

25 I5U EAndbiB 76e U - iso 17 16-W 17 .u 

“ SA q 136 HV* Uft 14to. .% 

TOA q 347 15% 15»k 15% .ft 
Mb* 94+EmaMU OX 7 q 556 IQVk 10 10 


25 15% EAndteS 

151+ 9ft EmgGw 
179* 13 EMYnaS 


I9J* lift EMI 

11 a* 7% EmMro - «j 94 Bb* 0b, Bb* „ 

679* 4916 EnvsnEl 1.18 1.9 B 31X619+ 60ft 60ft -ft 
Xft 16U E ns) Dal IX 67 ,6 165 20% 30ft 20ft .to 

24to*J4% EEKHU B3v 53 -211 ft 15ft 15ft 15% 

19ft ID Emplai .17* IA 13 1351 104+10** 10b« ■',+ 
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Seoul Tells Banks to List 
Doomed Chaebol Units 

Weak Operations Face Cash Cutoff and D eath 
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By Don Kirk 

iiaenational Herald Tribune 

SEOUL — South Korea moved 
closer to an economic “survival of the 
fittest” policy Wednesday, ordering 
hanks to include subsidiaries of the 
country’s five largest conglomerates 
on a hit list of companies that will be 
refused cash and allowed to die. 

Tbe Financial Supervisory Commis- 
sion, formed during the economic 
crisis id monitor South Korea’s be- 
leaguered hanfre and companies, issued 
the order while attacking the banks’ 
preliminary list for failing to include 
any companies in the biggest conglom- 
erates, or chaebol. 

* ‘The banks' death list of companies 
is a joke,” said Del Ricks, bead of 
research at the Seoul office of ABN- 
AMR.0 Asia. “Why did it take them so 
long to come up with such a list?” 

He suggested that banks were re- 
luctant “to pull the plug” on clients 
who would then never repay enormous 
loans. 

The commission’s decision, which 
marks a significant policy shift, forced 
the banks to postpone to June from 
Monday the news of which companies 
would not be eligible for loans. 

Hie move also appears to show the 
determination of President Kim Dae 
Jong to bolster foreign confidence in 
his reform drive before a weekend trip 
to the United States. 

One example of a company in trou- 
ble bnt not cited by the banks was 
Hyundai Electronics Industries Co., a 
core member of Hyundai Group, the 
nation’s largest chaebol in terms of 
assets. 

Hyundai Electronics, saddled with a 
debt believed to exceed equity by 900 
percent, suspended production for a 
week Wednesday, closing its plant 
south of Seoul and sending all 7,000 
workers home until June 1 1. 

“We’re reducing, not stopping pro- 


duction,” said Park Young Man, a 
manager in the company’s memory 
chip division. 

But analysts said the company might 
be among a number ready for extinc- 
tion as the largest chaebol face up to the 
problem of their unprofitable entities. 

Samsung Electronics Co., the 
world's largest manufacturer of 
memory chips and a mainstay of Sam- 
sung Group, the second-ranking South 
Korean chaebol, was not believed to be 
in trouble, but LG Semicon, the coun- 
try’s third largest chip manufacturer 
after Hyundai, also is reported to be 
suffering heavy losses. 

Officials of both Samsung Electron- 
ics and LG Semicon, part of LG Group, 
the fourth largest chaebol, said they, 
too, might have to suspend production 
for several days in view of the glut of 
chips on world markets. 

Samsung, Hyundai and LG pro- 
duced one-third of the world’s memory 
chips last year, bur prices for 64-mega- 
bit and 1 6-megabit chips have dropped 
by 50 percent since January. 

Dozens of other major companies in 
sectors including construction, petro- 
chemicals, iron and steel, and motor 
vehicles are equally distressed, in the 
view of industry analysts, who say the 
chaebol seek to defer either restruc- 
turing the operations or shutting them 
down. 

Shin Bok Young, chairman of Seoul 
Bank, in trouble for having extended 
far too much credit to unprofitable 
companies, acknowledged that “bad 
companies are being helped in a vi- 
cious cycle.” 

One result, he said, is that the banks 
do not have the funds to lend to healthy 
companies, which then lack the cash 
they need to import raw materials and 
components fra - their products. 

Mr. Shin said the major chaebol 
were responsible for malting matters 
worse by supporting their own weak 
companies. 



Singapore Layoffs 
Climb to a Record 


YnU DoagjRmeii 

STRIKE GOES ON — A striker 
against KJa Motors Corp. at a rally 
Tuesday, holding a photo of a work- 
er who set himself on fire in protest. 

‘ ‘The Obstacle is cross-guarantees,” 
he said, referring to arrangements un- 
der which companies guarantee loans 
to other companies wi thin their 


“That’s the biggest stumbling block 
to mergers and acquisitions,” he ad- 
ded. 

Sohn Byung Doo, executive vice 
chairman of the Federation of Korean 
Industries, made up of the chairmen of 
the chaebol, said banking institutions 
were the ones responsible, saying they 
had impeded imports of basic sup- 
plies. 

“Many companies have received 
orders from abroad, but they are having 
a very difficult time importing raw 
materials,' ’ he said. 

He warned, however, against at- 
tempting to force the chaebol to aban- 
don companies that seemed to face too 
much competition. 

“It doesn’t make sense if we say one 
company must concentrate on this sec- 
tor, another on that sector,” he said. 
“There should be many different 
reams in competition. Only then will a 
company succeed.” 


CtmfCfJ by Our Safi Fnm Doporba 

SINGAPORE— Tbe num- 
ber of Singapore workers who 
lost their jobs reached a record 
high in the first quarter amid 
Southeast Asia's economic 
slowdown, the Ministry of 
Labor said Wednesday. 

Tbe ministry said there was 
also less work available. The 
entire job picture, it said, 
worsened * ’significantly in the 
first quarter of 1998 as impact 
of the regional economic and 
currency crisis sank in." 

The report is the latest sign 
that the nearly year-old Asian 
economic turmoil is taking a 
heavy toll on this usually 
prosperous city state. 

The report said 7,131 
people were laid off in tbe 
quarter, while the number of 
job openings dropped to 
26,148, a 44 percent decline 
from a year earlier. 

The outlook is not any bet- 
ter for the next quarter, the 
ministry warned. It said that 
demand for new workers was 
likely to fall further and un- 
employment would rise as lo- 
cal graduates enter tbe work 
force in the next few months. 

About 11,000 local gradu- 
ates enter the job market every 
year from May to July. In ad- 
dition, overseas graduates re- 
turn home looking for work. 

The unemployment rate 
rose to 2.2 percent in the first 
quarter from 2 percent the 
previous quarter. That is still 
lower than the 5.7 percent un- 
employment rate reached in 
1986, the report said. 


Most of the workers who 
have lost their jobs were from 
the manufacturing sector, with 
66 percent of them in pro- 
duction work, the report said. 
The job losses follow cut- 
backs by electronics makers. 

A union leader said tins 
week that layoffs in Singa- 
pore this year would likely 
rise to an all-time high as the 
country edges toward the eco- 
nomic doldrums. 

Lira Boon Heng, chief of 
the National Trade Union 
Congress, said the number of 
workers losing their jobs 
would probably exceed the 
peak of 20,000 during the 
1985-86 recession. 

Prime Minister Goh Chok 
Tong said this week that some 
private analysts had predicted 
a 4 percent unemployment 
rate by the end of the year. 

in its bleak outlook for the 
current quarter, the ministry 
said expectations were “less 
favorable especially in the 
manufacturing sector,” with 
further declines in the elec- 
tronics and engineering. 

The work force totaled 
nearly 1.9 million people last 
year, out of a total population 
of 3.1 million, according to 
government statistics. 

The economies of Indone- 
sia, Malaysia and Hong Kong 
contracted in the first quarter, 
and all three are among 
Singapore's largest trading 
partners. About 40 percent of 
Singapore's total trade is with 
other parts of Asia. 

(AP, Bloomberg) 


117S0 *- 1750 •— 

'11000— 1600 -IaAt 

■10250l— ft-4— : 145Q\-f V-;*1640044-¥- 

9500W— -- UflU -W-i! 15800 ft 


v- mf ii50 


*152Q0|f 


1988 1998 ^ IMS 

/k, i... ■ v ■ v. 4- v Yl jj'j- 


: W* ■J**p F, Tvr i . * . .;r^' 










Source: Tetakurs 


fauenucsMal Herald Tribane 


Foreign Cash Flees India 


Interest Rates Cause Malaysian Rift 

Differences Emerge in Government Over Direction of Monetary Policy 


Again France-Presse 

KUALA LUMPUR — Cabinet min- 
isters were deeply split over monetary 
policy Wednesday after apparent dif- 
ferences between Prime Minister Ma- 
hathir bin Mohamad and Finance , Min- 
ister Anwar Ibrahim, sources said. 

One source close to the cabinet said 
ministers had a “heated debate ” over 
interest rales during the weekly cabinet 
{^meeting, adding that the argument lasted 
for nearly two hours. 

The meeting, chaired by Mr. Anwar in 
his capacity as deputy prime minister, 
deferred the issue until after Mr. Ma- 
hathir returns Friday from a visit to 
Japan, the source said. 

Mr. Anwar, the anointed successor to 
Mr. Mahathir, said Monday that interest 
rates should be detennined by market 
forces and the central bank, considering 
such factors as inflationary pressures 
and the weak ringgit. 

His remarks, effectively endorsing the 
tight approach taken to monetary policy 
following the currency’s collapse and 
rising prices for imported goods, were in 
direct contrast to weekend comments by 
Mr. Mahathir calling for lower rates. 

In what has becorpe his trademark role 


of “clarifying” Mr. Mahathir’s re- 
marks, Mr. Anwar said that tire prime 
minister was “only expressing die gen- 
eral concern of the business community 
about high interest rates.” 

Bank Negara Malaysia, the central 
bank, implicitty backed Mr. Anwar by 
Issuing ^statement late Monday to “cla- 


nomic downturn in at least 13 years. 

“Interest-rate policy continues to aim 
to balance the need to maintain price 
stability and a stable exchange rate while 
ensuring dial productive activity is not 
urufenitined,” it said. 

Three-month interbank rates exceed 
11 percent, in> from 15 percent in July, 
when the Asian financial crisis erupted. 
Offshore rates are even higher, at around 
20 percent for three-mouth deposits. 

Economists said that while Mr. An- 
war’s view appeared to be holding sway 
far now, the growing differences with 
Mr. Mahathir could create serious polit- 
ical friction, particularly if the economy 
worsens in the mo nth s to come. 

During his comments to repeaters 
Monday, Mr. Anwar said ii was “very 
important that people who talk about 


interest rates know the rates at which the 
ringgit is quoted elsewhere” — a clear 
reference to the higher offshore rates. 

Eddie Lee, an economist with Vickers 
Balias in Singapore, said Mr. Anwar was 
“having his way at this point” and 
seemed to have a “better feel” for the 
overall economic picture. 

“Bnt if the economy continues to 
worsen, pressure within the government 
will mount,” he said. “There will be 
questions within, asking whether they 
have done the right thing. There is a 
possibility of political friction at tbe top 
as the economy gets worse.” 

If the differences persist, questions 
about Mr. Anwar’s succession and the 
senior management at the central bank 
could arise. 

“Malaysia cannot afford to have 
that,” said Simon Flint, a regional econ- 
omist for IDEA. ‘The biggest risk at this 
point over and above the economic 
specter is a political split that is already 
nascent” 

Separately, Mr. Anwar said he would 
bold a news conference Thursday to give 
details about the country’s plan to set up 
an agency to manage banks’ bad debts, 
Bloomberg News reported. 


Bloomberg News 

BOMBAY — Foreign in- 
vestors pulled a record amount 
of money out of India last 
month, officials said Wednes- 
day, as the country's unclear 
tests triggered economic sanc- 
tions and shook confidence. 

Foreign investors sold 
$215.7 million more worth of 
Indian stocks and bonds than 
they bought in May. the Se- 
curities Exchange Board of 
India said. That is the largest 
monthly net withdrawal since 
India opened its markets to 
foreign investment in 1992- 

“ Investors are concerned 


about how tiie sanctions will 
affect the economy,” said 
Jyoti Jaipuriaof DSP Merrill 
Lynch in Bombay. 

Indian stocks have fallen 
10 percent and the rupee has 
weakened 5 percent, with the 
dollar hitting 41.78 rupees 
Wednesday, since India first 
tested nuclear devices May 
11. Sanctions by the United 
States and Japan are threat- 
ening to hobble economic 
growth in India, Tbe uproar 
over tbe nuclear tests has 
made it more expensive for 
the government and compa- 
nies to borrow money. 


Very brief lya 

• Indonesia’s chief negotiator said talks aimed at reschedul- 
ing Ae $80 billion debt of private companies would likely 
finish by Thursday. Officials said the discussions with in- 
ternational banks were edging toward at least a partial deal. 

• Nippon Telegraph & Telephone Corp. said the Finance 
Ministry would sell part of its 65.49 percent stake in Ae 
company by Ae end of March. NTT also plans to make an 
initial public offering of NTT Mobile Communications 
Network Inc. within 10 months. 

• Nippon Steel Corp., the world's biggest steelmaker, Kawa- 
saki Steel Corp.. Tokyo Steel Manufacturing Co. and 
Sumitomo Metal Industries had their long-term credit rat- 
ings cut by Moody’s Investors Service Inc. 

• Philippine export growth slowed in April, dropping to 10 
percent on an annual basis from 24 percent in March, Ae 
National Statistics Office said. 

• China’s total number of laid-off workers hit 10.1 million at 
the end of March, according to the Hainan Daily. 

• PT Bimantara Citra posted a first-quarter loss of 38.84 

billion rupiah ($3-3 million), or 38 rupiah a share, against a 
profit of 36.45 billion rupiah, or 26 rupiah a share, in Ae first 
quarter of last year. Reuters. Bloomberg, ap 

Japan to Get Discount Trading 

Bloomberg News 

TOKYO — Softbank Corp. will set up an on-line securities 
company in Japan this month with E*Trade Group Inc. to take 
advantage of deregulated trading commissions, Ae companies 
said Wednesday. 

Softbank, Ae Tokyo-based flagship enterprise of Ae bil- 
lionaire dealmaker Masayoshi Son, will own 58 percent of the 
venture. E*Trade, a California-based on-line securities com- 
pany, will own 42 percent, executives said The joint venture 
will be aimed at individual investors, Mr. ’Son said 
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days. 


The IHTs regulariy features two pages of classified advertising 

for the following categories: 


MONDAY 

WEDNESDAY 

FRIDAY 

SATURDAY 


Recruitment Education, Secretarial, Internet Services. 

Business Opportunities, Franchises, Commercial Real Estate. 
Telecommunications, Automotive, EnlertainmenL 

Holidays, Travel, Residential Real Estate, Dining oul 

Arts, Friendships, International Meeting Point, Nannies & Domestics 



WIN 

US$ 15,000 

...and 

a full scale production 

/» it 


. ' r * V - - ' ' *V ‘-TV" 


f **7 :v?vv.V^ - >*V-rvf 

: .,~W • -7 -v - ; 

Lr- • •• 




. l! * 
•'«** 

V- . 




TvSInVESWENT information 

Read THE MONEY REPORT 

every Saturday in AelHT. 

HcralbSSribunc 


Entry details 


TTra theme of the competfflon es "Asia RtsJng". Plays must 


address the modem Asian identity 


Submission deadline Is September 1, 1998. 


Entries must be Mi-length plays in English and not 


previously produced. 


Plays must have relevance for a broad, Pan- Asian audience. 


Judges 


Finalist judges include Sheridan Moriey, drama critic; DavW 
Henry Hwang, playwright Philip Kan Gotanda, playwright, and 
CtttfiWfoonPing, writer and asrodate professor of literature 


and drama. 


Fax Sangeeta Razu at (65) 221 1936 or 


email: singrep0cyberway.com.sg for a guideline 


Singapore Repertory Theatre Is a professional 


company drawing on an international pool of 


Asian talent to present a wide-ranging repertoire 


of English-language theatre. 
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nuagmy eateoiaua 
Its omnaateoaian 
back ia 1896, whett this 
monument at Heroes 
Square was ended. 
Store recently, It has 
overcome considerable 
difficulties to tr a n sf orm 
A {fHP^ 4MSQ0OflQ^ 

ioto argfrahly the 
strongest in the region, 
ktffaboa and the deficit 
keep fading, whde real 
wages me incre a s mg. 
MoatmftOe, tbe country 
boasts a strong banking 
system, a weM+egukrtod 
stock market, sobd 
in frastru c tur e, 
an educated workforce 
and a largely privatized 
axHsxrvaroase. 





Facts and Figures 


The Republic of Hungary 

Area: 93.000 square kilometers - 
(37,200 square miles; 

Population: 10.25 million 

Capital: Budapest (1.93 million) 

Other major cities: Debrecen (210,000) 
Miskolc (182,000) 

Szeged (169,000) 

Pecs (163,000) 

Gy6r (131.000) 


« 



A Change in the Government, but Not in Economic Policies 


Hungary s belt-tightening over the last few years has paid off and the economy is clearly picking up, but where does the country go from here? 


H ungary is facing a 
change in govern- 
ment, but not in eco- 
nomic policies. That's the 
message coming from Vik- 
tor Orb an, head of the Hun- 
garian Civic Party, or 
F Jesz, the winner of the 
second round of parl iamen- 
tary elections in late May. 

Fidesz is expected to be 
commissioned with form- 
ing a center-right coalition. 
The party’s platform repre- 
sents no major changes 
from those of Prime Min- 
ister Gyula Horn’s em- 


phases on fostering invest- 
ment and maintaining a 
hard line on public-sector 
financing. 

Hungary’s economy is 
probably the strongest in the 
Central and East European 
region, its 4.4 percent rate 
of gross domestic product 
growth in 1997 notwith- 
standing, This was more 
than two and a half per- 
centage points below thar of 


longtime growth champion 
If tl 


Unlike these countries, 
however, Hungary has its 
trade deficit firmly under 
control. In 1 997, the deficit 
came to 4.5 percent of GDP, 
an improvement of nearly 
one percentage point over 
1996. This trend has con- 
tinued in 1998. {During the 
first three months of 1998, 
the foreign trade deficit de- 
clined by another 12 per- 
cent 


Poland, and about half that 
of Estonia and the other 
Baltic “tigers.” 


Keeping the Ifd on 
The runaway consumer 
spending that has caused 


high deficits in other coun- 
tries has been under tight 
control in Hungary since 
1995, when the Horn ad- 
ministration instituted its 
own version of “shock ther- 
apy.” Its key elements were 
die slashing of public-sector 
budgets and payrolls, an in- 
crease in the prices of con- 
sumer essentials, a tighten- 
ing of the money supply and 
the fostering of growth in 
the export sector. 

The Horn government’s 
ability to implement and 
stick to these painfixl 


OPEN DOORS. OPEN HEARTS. OPEN MINDS. Visitors to Hungary 


■4=* T &7 - d experience friendliness and cordial hospitality all along, also in the capital situated on 


the banks of the river Danube. Budapest is composed of several towns. Buda, on the 
west bank of the river rises on hills with magnificent views. The ancient edifices of the Castle District 
tell stories of the past. In Pest, on the opposite river bank, there are vibrant boulevards, avenues and 
impressive monuments situated almost side by side. Between the two, lies the spectacular Danube spanned 
wUb graceful bridges connecting both parts of the city. Budapest is one of the most important cultural 
centers of Europe. In its many museums , galleries, concert halls, in one of the most beautiful opera 
houses of the world, and at the many festivals throughout the year, everyone can find something to 
their liking. Wherever you come from, you will encounter heartfelt hospitality in Hungary. One of the 
thousand faces of Budapest will certainly be Yours. 


Budapest is probably one of the most beautiful 

cities in the world 
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policies won it kudos from 
the rest of die world. The 
results have been impres- 
sive. 

Industrial production has 
grown 15 percent over the 
last two years, causing ex- 
ports to rise 48 percent dur- 
ing the period. Spectacular 
though these figures are, 
they seriously understate 
the scope of die industrial 
sector’s growth. 

The most advanced in- 
dustrial sectors have shown 
the fastest growth. The total 
value of computers and oth- 
er office equipment manu- 
factured or maintained In 
Hungary during die first 
quarter of 1997 was up 
5 10.7 percent over tbe same 
period in 1996. Telecom- 
munications products rose 
248 percent, with the auto- 
motive and electronics sec- 
tors showing increases of 
1 36 percent and 1 33 percent 
respectively. 

These rates of growth al- 
lowed the Hungarian econ- 
omy to reach a very special 
milestone in 1997. In a first 
for the entire Central and 
East European region, ad- 
vanced industrial products 
accounted for more than 50 
percent of Hungary’s ex- 
ports to the European Un- 
ion. 

Tbe Hungarian govern- 
ment shows no signs of 
swerving from these 
policies. Nor would it seem 
to have reason to do so. The 
country’s GDP is expected 
to grow at a 5 percent rate in 
1998. During the first 


quarter of 1998, exports 
were up 26 percent over the 
same period in 1997, with 
those of industrial products 
showing a 37 percent rise. 
Large though it is, this dif- 
ferential is rapidly growing. 
The total amount of 
products sold by Hungarian 
companies abroad in March 
1998 was 41 percent higher 
than it was a year previ- 
ously. 


try’s building sector as a 
whole to a 7 percent rise 
during the period. 


More positive Indicators 
The country’s industrial 
strength is having a positive 
impact throughout the econ- 
omy. After years of auster- 
ity-caused pain, consumers 
are experiencing the pleas- 
ures of an upswing. 

Real wages, after falling 
5 percent in 1996, rose an 
equivalent amount in 1997, 
causing household con- 
sumption to rise by 2 per- 
cent, reports the First Hun- 
gary Fund in its 1 997 annual 
report. 

The prime beneficiaries 
of the turnaround in per- 
sonal income were the 
country’s banks. Showing 
great financial prudence, 
Hungarian households in- 
creased their total savings 
by 24 percent in 1 997. 

A main object of in- 
creased consumer con- 
sumption in Hungary in 
1997 was bousing. During 
the first nine months of 
1997, expenditures for new 
dwellings, or for renovating 
existing ones, were up 30 
percent over the previous 
year, powering the coun- 


The bigger picture 
The Hungarian govern- 
ment's steadfast adherence 
to its economic policies 
raises the question: Is this 
pattern of strong if not spec- 
tacular growth and low rates 
of trade deficit as good as 
it’s going to get for Hun- 
gary? Is Hungary’s perfor- 
mance the best Central and 
Eastern Europe can hope 
for? 

Says Szabolcs Fazakas' 
Hungary’s minister of in- 
dustry, trade and tourism: 
“Thanks to our industrial 
community’s starting to 
achieve an internal balance, 
our economy has ample po- 
tential for greater growth 
over the medium term. By 
internal balance. I’m refer- 
ring to the feet that other 
sectors are now joining our 
manufacturers of industrial 
equipment and systems in 
recording veiy high rates of 
expansion. 

“These manufacturers 
have been successful in 
selling their products 
abroad — so successful that 
they alone accounted for 82 
percent of the large rise in 
exports registered by Hun- 
gary in 1997, a year in 
which 73 percent of these 
exports went to the Euro- 
pean Union. The greater 
contributions from such 
areas of production as auto- 
mobile parts, computers 
and the like mean that our 


Viktor Orixm, heed of Rdesz, 
the Hungarian Owe Party, 


export sector will continue* 
to turn in very high rates of 
growth in the years txf 
come.” ;; 

He concludes: “The ex- 
port sector will combine' 
with the ongoing pickup in 
domestic demand in form- 
ing a platform sustaining - 
Hungary’s rate of GDPi ( 
growth at — at least — < 
percent to 5 percent over the,; 
years to come. This figureg 
could rise above the 5 per-* 
cent mark in 2000 and be£ 
yond.” -i 

While refraining from* 
commenting on Hungary’^ 
position vis-4-vis die others 
countries in the region, th<£ 
minister does have this; 
point to make: “The expotfP 
figures show that Hungary’s 
manufacturers are able to" 
compete — and compete; 


very successfully — for- 
business in the EU’s various- 


markets. This feet has im-' 
portant implications: that; 
Hungary’s industrial com-’ 
munity — and with it our 
entire economy — stands to 
folly profit from the greater; 
links among markets result-; 
ing from our country's a (re- 
cession to the EU.” • 


A Wealth of Players in Telecoms 


Telecommunications providers are jockeying for position before Matav loses its monopoly. 


F or a country in which the national telecommu- 
nications operator — Matav — still enjoys a gov- 
ernment-ordained monopoly on operating the coun- 
try’s master network, or standard telecommunications 
grid, Hungary has a lively communications sector. 

At latest count, no less than 1 9 major providers were 
competing for business in the local, mobile, dedicated- 
lines and paging segments. The range of value-added and 
special-purpose services offered by these providers shows 
a scope rivaling that of any country in Western Europe. 

The reason for the greater number of providers: Each of 
them is being positioned by its backers to be Matavs m the 
making. Matav’s monopoly will expire on Dec. 31 , 2001 , 
and eachoftbe 18others is busy preparing to hit die ground 


Living in Hungary? 


In Budapest, Budaors and Torokbalint, 
you can now receive the International Herald 
Tribune at your home or office on the day of 
publication by hand-delivery at no extra cost. 
Postal delivery of your subscription 
elsewhere in Hungary. 

For BVFOKiW AHOj v and easy ordering 

CALL THE IHT OFFICE JUV VlEYNAl 

4431 891 36 8830 
OK FAX: +43 1 691 36 3840 


running. In doing so, they are availing themselves of the; 

of their . lai ^ eI y non-Hungarian backers. 
All told, telecommunications provider with headquarters' 
m 14 countries hold stakes in Hungary’s sector, either 
directly from abroad or through their Hungarian sub- 
sidiaries. 

Matav itself has been busy preparing for 2001 . In 1 997' 
flic company increased the number of telephone lines it has 
^stalled in H unggry by 250,000, bringing the total to more* 
than Z4 million. This has given Hungary a ratio of 32 lines ' 

inn u Matav plans to increase this to 38 per 

IOO oy 2000. The company’s master network is now 70" 

the highest * 

» i! 5 - J e f^ y r mve ?? 1eDts in new ,ines other links' ' 
notwithstanding, Matav has also been busy making 1 

for 1997 was “p 56 p ercent ° ve *“ 

i? 96 t,- OU jS? cin ® ,ts , 30 Percent rise in turnover. The cora- 
? *! e,p e *P ,ain w hy its initial public' 
° n ^ ov - 14 ’ 1997 on both the 
d YOrk Stock changes, was such a; 

siuSE? in ? : 

Hungary's histoty, 

company when ranked by market capitalizaUo? ® 

monthly rate of 15 oercenr tn on urTe otIy growing at a 

1998, this nu^^XuW have nse^,"l ft? 8 e " d 

when the Sunlinet program initiated 

the country’s Ministry^ Education £ 

The program will put all of HunP-irvvN j com P ,eted :‘ 

secondary schools on-line. sec °ndary and post-;: 

Growing at a similar rate is the rramw*. •*' 

munications sector. By mid-1997 s . mob * le com- . 

telephone subscribers had broke^th™*™^ mob,1< L 
meaning that 10 percent of the aduI^L^i ^P 00 mark," 
already owns one of these telephoned m ° n ,B Hun S«V:: 
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Financial Sector 
Gets Fine-Tuning 

have profited from fiscal restraint. 


A Fast-Growing Economy 


T N»Sfe f rf of the banks’ total portfolios 

Hnnoa^ Bank f a v «y low percentage by 
Hungsuy was once world standards. A new m- 
cme ofthehardest and most dependent agency dili- 

gen^ overset the coun- 
. j * Central Bank s try s financial institutions 
'Sw? 01 w . as .. mvo . Ived — The prospects for 1998 
I ? direCt , y ~ m and beyond are even bright- 
1 s V* m £ Points out Csaba LanSs, 


% GDP CHANGE 


INDUSTRIAL PROS* 


1996 




1997 




1998* 




«ia* 
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rates of inflation and bal- head of Hungarian onera- 
loonmg public sector in- tions at CA IB, the invest- 

^banking arm of Bank 
refloating its failing bank Austria. “The financial sec- 
£“ alleviating the rest of tor is expected to be one of 
ge Hungarian public and the fcstest-growing sectors 
pnancial sectors manifold of the Hungarian economy 
and interlinked problems. over the next five years ” he 

, To handle these onerous says, “ft is considered to be 
responsibilities, NBH Pres- the most developed one in 
J . t Gyoigy Surinyi and Central and Eastern 
his predecessors tirelessly Europe.” Mr. Lames has a 
preached and practiced the great deal of evidence to 
gospel of tight money and back up his statement, in- 
iiscal restraint The tools eluding the 200 percent rise 
they employed to tighten in the number of smart cards 
the supply of money — no- in the country over the past 
lably increasing the prime two years, 
jnterest rates and bank cap- Mr. Lantos’s evaluation 






r-f-r, 


Source' Ministry of Industry, Trade and Tourism 


With these strong funda- 
mentals and stable owner- 
ship, what’s left for Mr. Sur- 
dnyi to do, aside from 
stoutly maintaining lines of 
defense against undue pub- 
lic-sector spending and en- 
gaging in a bit of fine-tun- 


ing? “ Actually, quite a lot,” 
he answers. “Hungary’s fi- 
nancial sector is becoming 
highly multifaceted, thanks 
to the burgeoning number 
of institutions offering fi- 
nancial services not classic- 
ally supplied by banks. This 


emergence of new segments 
of the financial sector has 
augmented the complexity 
of the operations involved 
in the NBH’s exercising of 
its legal mandate to safe- 
guard the stability of the fi- 
nancial sector as a whole. 


The ongoing development 
of the financial sector also 
has important ramifications 
for how monetary policies 
are transmitted. The mon- 
itoring of these ramifica- 
tions is also part of our 
brief.” • 


Jtal adequacy ratios — were 
not designed to make them 
popular with either the 
Itountry’s politicians or gen- 
eral populace. 

- As a result, the presidents 
came and went Their 
policies, however, re- 


is widely shared in the 
world’s financial communi- 
ty, which gives high marks 
to the country’s thor- 
oughgoing and lair-handed 
privatization of its banking 
sector. The privatization left 
foreign financial corpora- 


1 r.“ w w W, IV IVIVjgU lUJOllVjCU UUJ |Ali d- 

gaained in force, and in a tions controlling 60 percent 
relatively short time the of the sector's assets, with 
banking sector’s problems another 28 percent accoun- 
dimimshed. ted for by OTB, the state- 

^ _ owned savings bank. 

. Si gnifi cant strides Another positive devel- 

y Mr Sur&nyi would seem to opment is that Hungary’s 
be having a very easy time small and medium-sized 
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piese days. The sector over companies are finding it in- 

• which he presides is creasingly easy to secure 

I healthy. In 1 997, capping bank credit Says Mr. Stir- 

f - . . 1 {hree years of steady ad- 4nyi: “This is thanks to an 

| ■. ’ . Ranees, the banking sector’s interplay of factors: the fe- 

- assets rose by a real 8 per- vorable macroeconomic 

• Znxr. ■& cent after allowing for in- conditions and fierce inter- 
n irc3r& j flation. Hungary’s banks bank competitive pressures 
now have a collective cap- prevailing in the country 
• ' .. ita 1-adequacy ratio of 162 and the rising profitability’ 

-- • . / percent, double the 8 per- of both banks and corpo- 
cent stipulated by the Com- rations as. well as the un- 
mission of Basel. Non- and provement in credit evalu- 
- • underperforming loans, ac- ation and risk management 
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and the rising profitability 
of both banks and corpo- 
rations as. well as the im- 
provement in credit evalu- 
ation and risk management 


IVlAUAUg I WW ■**-»%"** w. 

count for a mere 2.6percent. techniques. ”„r 


Hungary Tourism 

Margitkrt 85 
H-1024 Budapest 
Tel.: (36 1)175 1682 
Rax: (36 1) 175 3819 
Internet http://www.hungarytourism.hu 

Ministry of Industry, Trade and Tourism 

Honvfid utca 13-15 
H-1880 Budapest 
Tel.: (36 1)332 2345 
Fax:(361)302 4546 
Internet http://www.ikm.iff.hu 

National Bank of Hungary 

SzabadsSgter.&9 
H -1850 Budapest 
Tel.: (36 1)302 3866 
Fax:(361)269 0735 
. Internet htt|K//Www.rnti.hi^ 
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Investors Keep 
Coming Back 

The time from purchase to profit: two years. 

S tatistically, 1997 was an average year for foreign 
direct investment in Hungary. In 1 997, the country 
secured $2.1 billion in investment, the third-highest 
total in the Central and East European region, and S 
percent over 1996’s figure. The 1997 influx brought the 
country’s cumulative total to $17.3 billion. 

This $17 J billion, in turn, has gone to start up or take 
over 30,000 Hungarian companies. These account for 78 
percent of the country's industrial exports, and also for a 
majority of holdings in the country’s utilities, automotive, 
telecommunications and financial service sectors. 

These companies are often making money for their new 
owners. As a recent article in Handelsblatt, the German 
business daily, reported: “Foreign-owned operations in 
Hungary's energy sector are breaking into the black.” The 
foreigner investors’ success is especially significant be- 
cause this sector was considered to be the most difficult in 
which to earn a profit; the country’s regulatory authorities 
keep the prices levied for energy low. 

The foreign companies had purchased their stakes in the 
country’s energy sector in late 1 995, meaning it took them 
a scant two years to reap an initial profit from their 
investment This was just the latest instance of the “24 
months from purchase to profitability” pattern already 
seen in the country’s other main sectors of international 
investment 

Foliow-up development 

The profitability of their operations in Hungary has en- 
couraged these foreign companies to make high-end fol- 
low-up investments there. These investments take the 
form ofhigh-profile, advanced manufacturing and product 
development centers. 

Following the lead of IBM, whose factory in Szekes- 
fehervgr has been turning out hard drives since 1995, 
Nokia started up a facility that produces monitors in Pecs 
in 1996. Philips followed suit in 1997. Its monitor-pro- 
ducing factory is located in Szombathely. These compa- 
nies, in turo, have been joined by Ericsson, GE Lighting 
and many other international companies in establishing 
dedicated research centera in the country. 

In April, Hungary's manufacturing sector nabbed an 
even bigger plum. Audi, the German producer of luxury 
cars, announced that it would introduce two new models: 
the TT coupe and roadster, designed to go head-to-head 
with Porsche in the luxury sports car segment. The new 
models will be assembled in Gy or, where Audi already 
manufactures engines. • 


“Hungary" 

was produced in its entirety by die Advertising Department of 
die International Herald Tribune. It kbit sponsored by the 
Hungarian National Bank and the display advertisers. 
Writer: Terry Swartzberg is a business writer 
based in Munich. 

Program Director: Bill Mahder. 
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Budapest (top) 
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T bss Is More for Tourism Industry 

Fewer doy-trippers. more long-staying spenders: thafs Hungarian tourism in a nutshell 

from Austria for a day architectural and culinary Eastern Hu 
-jryungary’stounmim- sightsee- traditions rivaling those of largely compos 

I — I dustry recently re- of sh^ g ^ the capital Foremost puszta, a prairie 

1 1 ceived a bit of seem- e into fu- country’s among them is Eger, which the U.S. Great 
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unearv’s tourism in- over from Ausmu wr » ^ 
recently re- of shopping and stghteee- 
ine, while more and more 


fewer in nu ^er of nights spent by 

ists actuaUy spent l- F« interaatjona i tourists m 
cent more than m l • Hunearv ro se 6 percent m 
Joined by the on ^° 1097 Combined with tbe 

flux of fccltne in the tourists’ total 

Zi & z-ixti ss-ssss 

SsSSiStr 

helped put the counhy s ^ n ^ bnsy 

current-account balanc ^ jat ^ the foreigners do- 
tlie black. , ; n p with the extra time they 

c According aJ spending in foe country 7 

Tourism. M2 the country’s ofo- 

there’s plain old „ major sights,” is the an- 

in store for ftetounsmse w ^ Hungary » s tourist 
tor in 1998: The mteni& Increasing nip- 

tional arrivals figure wiU re- . 0 f jnteniatioMl tourists 

bound, pushing the w been making their way 

expenditures figure to $2.8 “other Bud- 

bilfibn. _ anests,” cities with cultural. 

Fewer people are driving apes®. 


architectural and culinary 
traditions rivaling those of 
the capital. Foremost 
among them is Eger, which 
features a wonderfully 
baroque -cityscape and 
strong red wine. 

Budapest and other cities 
notwithstanding, Hungary 
is very much antral country. 
Its countryside is dotted 
with charming small towns, 
of which Paimonhalma, lo- 
cated 18 kilometers (11 
miles) southeast of Gyor, is 
probably foe most famous. 
Its mountaintop abbey was 
originally built by foe Be- 
nedictine monks a millen- 
nium ago. Since then, all of 
Hungary’s rulers and con- 
querors have added onto or 
modified the abbey, creat- 
ing a wonderfully eclectic 
mix of architectural styles 
in the process. In 1997, Un- 
esco included foe monas- 
tery in its list of World Her- 
itage sites. 


Eastern Hungary is j 
largely composed of the 
puszta, a prairie that rivals 
the U.S. Great Plains in 
majesty. Hortob&gy Nation- 
al Park is located in the 
midst of the puszta. Its 520 
square kilometers (208 
square acres) consists of 
marshes and wetlands that 
are home to 310 species of i 
birds. • 
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World Roundup 


Tonkov Wins Stage 


cycling Pavel Tonkov of Russia 
edged (be overall leader. Marco 
Pantani of Italy, by one second Wed- 
nesday to claim the 18th stage of the 
Tour of Italy after the race's top two 
riders made a late breakaway on the 
final climb in the Alps. 

The tough, 1 1 5-kilometer (71- 
mile) stage ended at an altitude of 
1,760 meters (5,808 feet) above sea 
level. 

Pantani finished second for the 
second straight stage and held onto 
the pink jersey beading into the last 
four days. He leads Tonkov, the 
1 996 Giro champion and last year’s 
runner-up, by 27 seconds in the 
overall standings. 

Alex Zulle of Switzerland, who 
had dominated the race until it 
headed into the mountains, lost 
more time Wednesday. He faltered 
on the final uphill pass and was 
fourth, 58 seconds behind Tonkov. 
Nicola Miceli of Italy was third. 
Tonkov was clocked in 3 hours, 36 
minutes, 53 seconds. (AP) 


Giants 9 Player Diagnosed 


football LeShon Johnson, a 
running back acquired recently by 
the New York Giants, has lymph- 
oma. 

Doctors diagnosed the 27-year- 
old former Anzona Cardinal with 
cancer of the lymph nodes after an 
X-ray last month revealed a tumor 
in his chest, a Giants’ spokesman, 
Pat Hanlon, said Wednesday. 

“Other than what was reflected 
in the X-ray, there were no other 
symptoms, Hanlon said. 

More tests are being conducted 
to determine whether Johnson has 
Hodgkin ’s or non-Hodgkin's 
lymphoma and what treatment he 
should get. “My doctors tell me we 
have a good chance to cure this," 
Johnson said in a statement re- 


leased by die team. 


The Giants signed Johnson as a 
tree agon m iviarch. He was with 
the Cardinals for two seasons /A/*) 


Pioline and Corretja Reach Semis 


By Christopher Clarey 

International Herald Tribune 


PARIS — Call him foolhardy. Call 
him a fan of Celine Dion. But Alex 
Corretja says he has been spending his 
evenings at the French Open listening to 
the soundtrack from the film, “Titan- 


ic. 


It has been a tournament for flirting 
with danger, and both Corretja and the 
Frenchman be will face in the semi- 
finals, Cedric Pioline, have come per- 
ilously close to sinking out of sight and 
contention on the crushed red brick that 
passes for clay at Roland Garros. 

Back in the third round, Corretja 
needed five hours and 3 1 minutes before 
finishin g off Heman Gumy of Argen- 
tina, 9-7. in the fifth set in the longest 
recorded match in a Grand Slam event 
since the advent of the tiebreaker. 

Pioline has established no historical 
footnotes, but he has had to win three 
matches in five sets to reach his first 
semifinal in this Grand Slam event, 
which is staged only a short walk from 
his home. On Wednesday, Pioline 
needed three hours and 43 minutes to 
eliminate Hicham Arazi, 3-6, 6-2, 7-6 
(8-6), 4-6, 6-3. 

“I’m going to have to work at rest- 
ing," said Pioline, who began tiring vis- 
ibly in the fourth set but somehow found 


enough energy in the fifth to keep langing 
for volleys and chasing down Arazi’s 
flashy left-handed groundstrokes. 

It was a resourceful, emotional and 
mature performance; helped along by 
some ill-timed passivity from his Mo- 
roccan opponent, and the only person 
who might have enjoyed it more than 
the 16,000 French fans on Center Court 


Thk Frinch Omn 


was Corretja. Earlier in the day, he had 
silenced Filip Dewulf and his boisterous 
Belgian fan club by foe considerably 
less enervating score of 7-5, 6-4, 6-3. 


a loose game that inspired him to fling 
his racket onto the clay. 

At least he did not fling it in foe 
direction of foe chair umpire’s head, as 
Gustavo Kuerten of Brazil did Tuesday 
night in a doubles match. (Kuerten, who 
was immediately defaulted, was fined a 
total of $7,000 on Wednesday for his 
dangerous gesture; he also apologized). 
But though Arazi kept his temper in 
check, be could not manage to keep 
taking risks. His flamboyant tennis was 
oddly muted in the final games. 

Whether or not the 28-year-old Pi- 
oline can leap past Corretja on Friday, 


Fresh legs are a precious commodity 
jfRola 


in foe final phase of Roland Garros, a nd 
Corretja’s, though weary, cannot be as 
worn out as Pioline ’s. 

The 45fo-ranked Arazi, who was 
raised near Paris and also reached the 
quarterfinals here last year, counter- 
punched and passed brilliantly at certain 
points in the marathon match. He has 
undeniable flair, and if Pioline had not 


he already has accomplished something 
potentially 


managed to save two set points with an 

chan ' 


ace and an acrobatic backhand overhead 
in foe third set, Arazi might well have 
become the first Moroccan in a Grand 
Slam semifinal. 

But in the final set, he failed to cap- 
italize on five break points on Pioline s 
serve and lost his own serve at 2-3 with 


Women’s S emifinals on Thursday 


Martina Hingis (1) vs. Mo ni c a S>Im 

(61 Hingis holds a 5-0 edge over the 
world's former No. 1 player and beat 
her in three sets in foe semifinals last 
year. But she never has played Seles at 
her best because she did not turn pro- 
fessional until after Seles was knif ed in 
the back and psyche in 1993. Seles is 
not the player who won Roland Garros 
three straight times. She is not as con- 
sistent. not as unflappable. But with a 
new coach and a clearer head, she 
appears to be rising. But Hingis, who 
has improved her serve and become 
increasingly difficult to overpower, 
also seemsto be improving. 


Lindsay Dave np ort (2) vs. Arantxa 
Sanetma Vicario (5) Davenport’s run 
here has been a tribute to the power of 
negative thinking: The likable Amer- 
ican didn't like her chances on clay 
when she arrived. But she is now in 
her third consecutive Grand Siam 
semifinal. Her chances of finally win- 


ning one depend on her ability to bully 
Sanchez Vicario with her powerful 


groundstrokes and, above all. to cover 
court against a player who runs for a 
living and is in superb condition. 
Sanchez Vicario has already won here 
twice. She also bolds a 6-2 career 
edge over Davenport 


ly more difficult by becoming a 
crowd favorite at home. The French like 
their politicians and other public figures 
to pay their dues, and Pioline has now 
paid his. His slightly round shoulders 
and ungainly shuffle of a walk project 
disinterest, but when the ball is in play, 
he is a world-class mover who possesses 
one of the sport’s great backhands and is 
nearly as adept at foe net as he is from 
the baseline. His lunging backhand 
drop-volley winner in foe final game 
agamst Arazi was a case in point 

Unlike his runs to the 1993 U.S.Open 
final and 1 997 Wimbledon final, neither 
of which were shown on fine French 
television. Pioline’ s performances here 
have been broadcast on foe country’s 
public networks and in hours flirting 
with prime time. Approximately 9 mil- 
lion French viewers watched foe end of 
his five-set victory over Marat Safin in 
foe fourth round. What his fellow cit- 
izens have seen is a natural introvert 
finally letting his enthusiasm show. 

It is unclear what the 14th- seeded Cor- 
retja and his fellow Barcelona residents 
can do to become biggs- heroes at home. 
Corretja’s victory over Dewulf made him 

the third Spaniard to reach the s emifinals . 

Two other members of the so-called Ar- 
mada, foe No. 12 seed Carlos Moya and 
foe No. 15 seed Felix Mantilla, won their 
quarterfinals on Tuesday. 

It is the first time in any Grand Slam 
event that three Spaniards have ad- 
vanced this far, and the first time one 
country has had three players in the 
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Cedric Pioline celebrating his victory over Hi cham Arazi on Wednesday. 




semifinals at Roland Garros since 1980 
when Harold Solomon, Vitas Gerulaitis 
and Jimmy Connors of foe United States 
reached that stage. 

“I’m surprised we’re not four Span- 
iards in foe semifinals," Corretja sai d , 
referring to his close friend Alberto Be- 
rasategui, who had played well on clay 
all season but lost steam here because of 
a muscle pull and was beaten by Arazi. 


Spanish success at this event is hardly 
a novelty. Sergi Bruguera won the 
French Open in 1993 and 1994, de- 
feating Berasategui in foe 1994 final. 
But tennis remains of minor interest to 
Spaniards, whose passion for soccer 
knows few bounds. .■? 

**I just hope the Spanish people ap- 
preciate what this means," Corretjp 
said 


Easy Tune-Up for Brazil 


soccer Giovanni and Rivaldo 
scored a minute apart in the first 
half and Brazil managed to win 
without Romano, posting an easy 
3-0 victory over Andorra on Wed- 
nesday in its last international 
match before the World Cup. 

Using Bebeto. who played foe 
entire 90 minutes, in place of Ro- 
mano, Brazil easily overran the 
tiny Pyrenees nation, also gelling a 
goal from Cafu in the 53d minute. 

Giovanni gave Brazil the lead in 
the 26th minute and Rivaldo scored 
a minute later to put foe four-time 
and defending World Cup cham- 
pion in control. 

The match marked foe first time 
Brazil had played since announcing 
Tuesday that it would drop Ro- 
mano from its World Cup team 
because of his inflamed calf 
muscle. (API 


Rodman Gets His Marching Orders for Utah: Control Malone 


By Selena Roberts 

Kew York Times Service 


SALT LAKE CITY — Dennis Rodman 
sauntered into the Delta Center and stood before 
everyone like a neon sign. No wonder Las Vegas is 
such a lure for him. He can hear foe dice rolling 
from the shadows of the Wasatch Mountains here 
in Utah. 

"With Vegas being so close, you can’t control 
his appetite for it," Michael Jordan said Tuesday 
before foe Bulls practiced for Game I of the NBA 


NBA Finals 


finals Wednesday against foe Jazz. “I can't tell 
Dennis not to be Dennis. You just have to ask him 
to be Dennis on the court. ” 

This has been Rodman’s problem when foe 
court is occupied by Karl Malone. Rodman has 
been unable to slip around Malone’s shadow for 
rebounds, incapable of nudging him outside his 
range and hard-pressed to stay out of foul trouble. 


His ineffectiveness was obvious during foe Na- 
tional Basketball Association's championship 
series last year. 

So Rodman created drama off the court by 
darting off to Nevada and by throwing darts at foe 
Mormons. "I feel like I'm home," Rodman said. 
"It’s good to be back.” 

But this is not like last year, when the Bulls had 
a safety net for foe unfocused Rodman: Brian 
Williams. He is not there to save foe Bulls this year. 
He’s with the Pistons. It’s up to Rodman to make 
Malone work for his shots in what has always been 
a difficult matchup for foe Bulls' jumpy forward. It 
seems Rodman’s usual blend of elbows and mind 
blows ricochet off Malone’s vault-like frame. It is 
tough to get under foe skin of a roan who appears 
stuffed with boulders, and harder to sneak inside 
the head of player wise eaough to ignore you. 

‘ ‘I watch some of foe things Dennis does to other 
players," Malone said after foe Jazz's practice. 

‘ ‘And it seems like a lot of the young players want 
to show him how tough they are. 1 just take this 
approach: Flay foe game. I’ve seen it all. I've heard 


it all. I’ve done half of it I also realize for us to win 
a championship, I can't allow someone to take me 
out of my game." 

Rodman failed in this attempt to divert Malone’s 
game during last year's finals. Malone simply’ 
walked away from Rodman’s act, leaving , foe 
spring-filled forward crestfallen with a frustrating 
2,3 points and 7.7 rebounds a game. In turn. 


Malone puffed out his Popeye chest for 23.8 points 
.3 rebounds a game. 


and 10.3 rebounds a game. 

But Rodman’s disappearance was not cata- 
strophic. Williams was there in foe low post, 
shadowing Malone on the fast break and keeping 
him occupied underneath. 

Now Rodman will be asked to do the same. The 
Bulls need him to limit Malone just enough to keep 
them from having to send two men to hun, which 
would open up foe three-point opportunities for 
Bryon Russell and Jeff Homacek. 

Malone altered the regular-season outcome for 
the Jazz as Utah won both games this season 
against the Bulls. He averaged 32 .5 points and 9.5 
rebounds in two games. Rodman came up with 2 


role in the stating lineup. Toni Kukoc was the 
’ coach. 


choice of foe Bulls’ coach, Phil Jackson, to stant 
with a favorable matchup against foe Pacers. Thj£ 
time, with Malone posing such a menacing pres- 
ence, Jackson is leaning toward making Rodmafi 
his starter. 

Rodman realizes what kind of pressure is on 

stop I 

>r 20 


him. “I have to stop Malone," he siud. “I have <6 


limit him to 18 or 20 points a game, and not give 
him 35. It’s time to roll. And not make excuses. 1 ! 
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TUESDAY UNSXCOMS 

AHEIUCAH LEAGUE 
Oc*Jnnd 100 010 180—3 

Minnesota 323 m 00*- JO is I 

Gmdiotfl, Tolg heifer (3), Small (51. Mahler 
(71. T. J JAathem (81 and Mlntiv Serafim. 
Guardado (71> Nautty (91 and Jv.Valariln. 
W — Serafim l-o. L— Candtafft 4-4. 
HRs— Oakland, Henderson (41. Minnesota, 
P.MearesOJ. 

Souffle 203 002 NO 1-0 12 2 

Banknote 020 410 000 2-9 11 0 

no iniOngsliMoyer, Spotferic (A), Stoaimb 
(81, Ayala (1(0 arid Mamina Drabek. 
Rhodes (61, Orosco (81, A. Batatas (9), 
Chariton 001 and Webster, W— Owition. 1-1. 
L — Ayala. 0-5. HRs— Seattle, A. Rodriguez 
(21), Griffey Jr 2 (21). Baltimore, 
By-Anderson (71. R. Palmeiro (141, Sirrtmff 
(8J,C. Ripken [51. 

dewtand 12D NO 011—0 15 1 

Detroit 000 120 000-3 & 1 

Burba. Aasenmochw (B), M. Jadtsen (9) 
and S. Alomar; J.Tttmipsarv Wamdl (£1. 
ToJonee (9), Runyon (9) and J. Oliver. 
W — Burin, 7-4. L— J. Thompson. 3-6. 
HR— Detain, To.Clarfc 01. 

Texas 060 010 000-7 11 0 

Tmpa Bay 000 120 000-3 9 0 

wm, Levine (61, Bates (7), X Hernandez 
(81. WetMand (9) and I. Rodriguez; 
J Johnson, Santana (2), Ruetnl (5). A Lopez 
(Bl> Medr C91 and DiPeOae. W— Witt 5-3. 
L— J. Johnson 2-3. HRs— Texas. Alicea 0), 
W. dark (8). Tampa Bay, Boggs (3). 


Buying 


WORLD CUP 

TICKETS 

All Matches Top $ Paid 



France 06.14.93.36,06 
Inti +33.6.14.93.36.03 


WORLD CUP 
TICKETS 
WANTED 

ALL MATCHES 
FRANCE 

TeL 3306 1451 46 20 
33 (pj 6 1451 4623 


Huston 904 100 051 — n 11 0 

Toronto 021 DM 000-3 8 I 

Avery, Garres (4), Baridey (B) and 
Hatteber® Carpenter, VanRyn CSL Homan 
(8) and Daiesandm. w— Awry, 2-1. 
L— Carpenter, 12, HRs— Boston. 
CareJaparra (71, OLeay 03). Bragg M). 
Chicago 010 101 000-3 7 2 

Newrsrtr TOO 040 lta-4 II 1 

Sbuttuv Faidhain (7) ondOSriefB D.WOHs, 
M. Rivero (9) and Paaoda W—D. WeBs, 8-1. 
L— Slrotta, 6-5. Sv— M. Rivera ftl). 
HRs— Chfcoga Belie 2 03], Cordero (71. 
New York, D. Jeter (8), OWeffl (51. 

Anaheim HO 830 020—7 11 3 

Kansas aty 010 0M 013—6 j 2 

Washburn, DeLutia (7), P. Hunts (8), 
Hdtz (8). Hosegmra (9). Pwdvd (9) and 
Nevki Wtabecfc (7); Haney. Pittsley (61. BevB 
(7), Service (9), WNsenont (9) and Fasanc. 
MLSweeney (9). W— Washburn, 1-0. L— 
Haney, 3-4, Sv— Percfval DM- HRs— 
Anaheim. Salmon (12), Baughman (1). 
NATIONAL LEAGUE 

Roridn 0M IN 0QD-1 8 0 

Chicago BOO 001 001—2 J 0 

Meadows. F. Hwwfla (91. J. Powefl (91 and 
Zaun- M-Ctarh, T. Adams (91 and Senate. 
W— T. Adams. 4-3. L— P. Heredia. 0-3. 
HR— Chtajga &Brown (5). 

Montreal 003 000 010-4 10 I 

Ptdknfelpkta 001 001 100—3 t o 

Havana M. Batista ffl). KBne (8L Urbina (9) 
and Wldgen SctdEng and UebertwL 
W— Pavwo. 1-0. L-SchHSno 5-iSv— Urbina 
031. HB-PNtodetphio S. Rolen (12). 

New Ycrt 110 000 000-2 7 1 

pmstwnm too i» oos— 5 7 0 

Yasha Bohonon (3). Hudefc (ffl. Cook (7). 
McMfchnel (8) and Piazza Peters. Desserts 
161. Rincon (8) aid Os*. W — Piers. 1-3. 
L-Bahanan. 2-2. Sv-Rtaam (SI. HR-New 
York. Huskey (71. 

Atlanta 020 120 040-9 12 0 

MOwaokw 000 000 000-0 12 0 

DeJWartfaez and J. Lopes P.Wagneo 
Patrick (51. Woodall (7], MJUlyera (9) and 
Mattieny. W— DeJAarBnet 2-1 L— P. 

Wagnenl-4.HRs— A1kmSa,<3alarmga2C2l)> 
A Janes (9). 

Arizona 022 310 810-9 14 1 

Colorado 102 000 000-3 5 1 

BnAndonon. R. Springer (7LF. Rodriguez 
(91 and SBnitat Jm-Wrighti Munoz (51, 
Veres (6L Walahouse (8) and NMiwaitag. 
W— BreArtteraan. 34. Lr-Jm-WrioW. 44. 
HRs— Arizona M. Wlfflarw (ill, ILGarcki 
(3). Caionida N. Perez □), Castilla (21). 

St Louis 000 040 030—7 17 0 


Lm Angelas 031 000 000-4 B 0 

Matter. Fnmcatare (8). Brantley (91 and 
Pogmzzt DretfOrt Bruske (8), Raft (9) and 
C Johnson. W— Mereteer, 5-3. L-DreWwt > 
5. Sw — Brantley (9). HRs— St Louis, B. 
Jordan (9). Las Angeies, CJohnaun (10). 
Ctactafl 200 0M 000-2 6 1 

Son Francisco too B21 OQa— 4 8 3 

Winchester. G. White (6). Graves (6], 
Belinda (7) and Taubensew Darwin. S. Reed 
(7), R. Rodriguez (81, Nett (91 and Moyne. 
W— Danuta 5-3. L — Winchester, 3-3. 
Sr— Neil (151. HRs— Cincinnati Taubensatf 
(41- 5an Rnndsoa D. Hamfltan (II. 

Houston 000 010 300-4 18 0 

San Diego 101 100 000-3 8 I 

ReynoMSi B. Wagner (9) end Eusebio, 
Ausmus (9); Langston C. Reyes (61, 
Boehringer (71, Mice* (8) and G. Myen. 
W— Reynolds, 6-3. L— C- Reyes, 2-1 Sv-B. 
WOgner (15). HRs— Houston. Bagwell (81. 
San Dlega G. Vaughn (181. 


AMERICAN LEAGUE LEADERS 

C AS R H Avg. 

I Rodriguez Tea 52 205 39 77 376 

TWofterMh 41 159 31 58 3M 

Seoul Sea 53 20S 35 71 346 

BWMamsNYY 52 201 40 69 J43 

BwshnNYY 49 178 31 59 .331 

O Jeter MYY 52 228 52 74 J25 

Easley Det 52 194 36 63 J25 

Stairs Oak 47 160 29 52 325 

McCracken TB 56 229 29 74 323 

ONbSNYY 51 212 34 68 321 

RUNS — D. Jeter, New Yoik. 52; Griffey Jr, 

Seated 51; Gctem Oakland. 46: A. 
Rodriguez, Seattfe 4& Durhm, Chfcoga 4& 
Lofton, Cleveland. 43; Thome, Ctewstond, 43; 
Knoblauch New Yaito 43, 

RBI— JuGanzalez, Texas. 72; Griffey Jr. 
Seafltc, 52; Easley, Detroit, 47; A. Rodriguez, 
Seattle, 44; Thame. Cleveland. 4* o. tram, 
New Yort. 44; Bette, Chicago, 43c R. 
Palmefra Btaftmora 43. 

HITS — I. Rodriguez, Taos, 77; 
McCracfcen. Tampa Bay; 74- O. Jeter, New 
York, 74' A Rodriguez. Seattle, 73: Erstnd, 
Anaheim, 72 r Segri, Seattle, 71; JuGonzatez, 
Texas, 71. 

DOUBLES— i. Rodriguez, Texas. 23, 
Thoma OevetendL 22s JatKcw Ctevetand. 21 ; 
E. Martinez, Seattle, 19; Edmonds. Anaheim, 
18; J. Gonzalez. Tens. I8f BeBe, Ctecngo, 
18. 

TRIPLES— Durham. Chicago. S B. 
wnffama, New York, & Offermon. Karans 


CDy, 5, GarctapamL Boston, 4/ Damon 
Kansas City. 4- a Met New York, 4' G. 
Anderson Anaheim 4- Greer. Tenon 4 
Lottwv Cleveland, 4 

HOME RUNS-A. Rodriguez, Seattle, 21; 
Griffey Jt5eattta 21; J.uGonZalez, Texas, 17> 
Canseco, Toronto 17; Easley, Detroit, 16: M. 
Vaughn Boston, i& R- Patmeha BatRmarev 
14 

STOLEN BASES— T. Goodwin Taos, 22; 
Hetxtersan Dakkrad. 22 j Canseav Toronto 
17; a LHunter. Detroit 14- Lofton, Ctevtaand, 
14 KnoWouto New York, 15; Stewart 
Taranto. 14 0. Jeter, New York, 14 
PITCHING (7 Dedstons)— D. Wefls. New 
York, B-l, jm 4J5j Cone. Now York. 7-1, 
375.539: P.Marttnez, Boston, 6-1, 351. 233; 
Hefflng, Texas, 7-2. 378, 433; Nogyv 
Ctevetand, 7-2. .778 5.71; W. Wtetoms. 
Toronto 6-2, 754 2^0; Wokeflekt Boston 6- 
2. JSa 457; Rogers. OaktamL 6-2, .794 
336. 

STRIKEOUTS— P. Martinez. Boston, lD2r 
R. JahasaiL Seattle. lOQ: C FWey, Anaheim, 
8 & Color, Oeveiand Tlti D. Wefls. New York, 
69t Clemens Tanxto 691 Erickson. 
Baltimore, 68. 

SAVES— Gordon Boston. 19s PerefwoL 
Anaheim, 14 Weftetand, Tests, K' RaMyent 
Taranto 13t M. Jadaan Ctovetand 11 M. 
ton® Non York, 11; R. Heroandaz. Tampa 
Bay, 11. 

NATIONAL LEAGUE LEADERS 
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7ft Bute, Houston 7ft Gwynn, San Diego, 

?a 

DOUBLES— Fu Iknec Montreal 2S L 
WatiraACaloRid4 25; □. Young, Ctadnaatl 2ft 
B. Boone, dndrwitl 2ft Bfegto, Houston 18k J. 
Kent San Froncfecn l ft Bfchetto CotorodA tft 
Bonds, San F ronds c a 19. 

TRIPLES— DeShMds St Louis, 4 
Glanvttto PhtiadefeteaftCoSet, PWstiurgtvA- 
N. Perez, Cofcmxto 4t A Janet Atlanta. 4; 
Hottandswonh. Las Angeiet 4 Vina 
Milwaukee. 4 Atou. Houston, 4 S. FWey, Son 
Diego A- 

HOME RUNS— MOSwfen St Lato 27; 
Castilla, Colorado, 21; Galarraga Atlanta, 21; 
G. Vaughn San Dlega 1ft ChJones, Atlanta. 
14 Sosa Chfcogo- 1& Mondesi lob Angeles. 
14' Bomb. San Prancbav 14 

STOLEN BASES — EcYowng, Los Angates. 
Zb Womack, Pittsburgh, 2ft Biggin Houston, 
2ft Rerttoria. Plorito lft Stynes, OndnreA 14 
D. eShJekfc. St. Louis, IX R. White, MontieaL 
1ft Oayton SL Lauit 1ft & Lorito Onclnnatl 
12 . 

PITCHING a Ded>lw9— S chmidt Pm- 
bwgtv 8-1, 380. 3 3b TradneL CWcagn 6-1, 
JB7, 337; G. Maddux, Atianto 8-2. JOa IAS 
MBtoraatL Atianto 7-2. ,77ft 3.93: Hampton, 
Houston 7-2, J7ft 2Jft Neogto Atlanta. 7-1 
378. lot- Gtarine. Atlanta. 7-2, 378. Z1& 

STRIKEOUTS— Schfittog. Ph9adeJphb 
125; Stotttomyre, St Louis. 8ft Wood. Chfcoga 
85; R. Mariktez. Las Angeto% 74‘ Namn Las 
Angles, 7ft Reynolds, Houston 7ft K. Brawn 
5anDtogn73. 

SAVES HoffMan, Son Diega 14 5haw, 
Ondnnafl 14 B. Wagner, Houston, 14 Men 
Son Francisco. IS Beck. Chfcoga IS Utbins, 
Montreal 13; DhMfa Cbtorada 12; J. Franco, 
New York. 11 


CENTRAL LEAGUE 

Hbashhna 4 Hanstdn 2 
Ytomtari 1 1, Yokohama 10 
Yalaiti 1 Chunlchl 2 

PACIFIC LEAGUE 
Dale! 6. LatteS 

Selbu vs. Nippon Ham. ppd. rain 
Ort* vs. KlnMsu, ppd. rain 


iHnnunotmimDUB 

Yugoslavia 1, Japan 0 
Brazil 3. Andorra 0 
Soudi Arabia 0, Medea 0 


HOCKEY 


TENNIS 


NHL Playoffs 


French Open 


CCMm*N<a FINALS. UST-ttF-7 

TUESDAY RESULT 

BuHato 1 0 1—2 

Woebtastan 10 0—1 

First Period; B-Shannon 2 (Ward) 2. W-> 
NtiutUshki 1 (Zedtak) (ppj. Second Period; 
None. Third Period: B-WooSey ft Shots on 
goat B- 6-2-8— 16. W- 7-13-15-35. Goalies: 
B-HasefcW-KoWg. 

QHasblngtoa toads saries 3-2) 


WlDMISDAr RUOLTS 

MH'smeous 

, _ OUARTERRNALS 
Wex Cairetfe OA1, Spoia det FSp DewuH, 
BtagiuaLT-S <M. 6-3. Cedric PWlwv Franc* 
oer. Hicham Arazt Morocco, 3-4 5ft 7-6 (B 
6 ), 6-4 6-3. • 



IOWZUUUIDVS.S8IIANM 
HOOND TEST, 1ST DAT 
WEONESOAK M QALLG. 8RI LANKA 
Now Zealand: 96-4 


OlROD’lTAUA 


Japan esc Leagues 


RUNS— auoncs. Atianto 5ft Gatarroga 
Attanto 5ft Blggto Houston. 4ti Gtanvtto 
Phfladdphto 44 McGwire, SL Lotito 44 L 
Walker, Catareto 44 Muetter, San Frantoah 
42. 

RBI-McGwhe SL Lotto 6ft Cterife 
QSneto 54 Golanooa Altento 5S Ataa 
Hourioft 4» Chtones Afarfc 4ft Bonds. Sen 
Fmncboa 44 Bagna Phtattotolto 4&- G. 
Mwgtav San Dlega 45. 

WTS— Bktoelto Coloroda, B3: ChJones. 
Atianto 74 Gianvlto PhJtedBftjWa, 7St Mn. 
Grace. OricDOA 7* Sosa. CMcnga 73; 
Gatomga Altonto 7U D- Young, Cincinnati, 
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Lowing itatahars In Hie 18th stage ai the 
Giro dltarie over 115 tons train Solve eft Vai 
Gerdena on Wedmottoy: 

1. Pavel Tonkov. Rossto MapeL3tnura36 

m [notes and 53 seconds; 2 . Marco Pantani 
Italy. Mercatene Una. 1 second behinft x 
Nicola Mk&ft Italy, Risa Scotfl. 44 - 4 
ZutiASwiftertantL Pestina. » s . Gteaepoe 

SwUzeriancL Mapel 1:1ft 7. Paata BefflnL 
IW* Asks. ftOft ft Daniel CJowraSt 
Yhaitetoftlft 9. Andrea Noe,ftol^S&t? 
10. Prancawm Secchtari. Italy, Striann >21 " 

cvwaeix stTAMorwaci 1 . Pantani n 

hoars. 48 minutes, 46 seconds; ft Totatov. 27 

Mcontte behkift ft Guertnl ls 47 ;Tzu|ta 
ftt» 5. Camenzlnd 537; 4 Mieell 40^ 7 

CkMra, lldft B, Bellini 13:1ft 9, Lab Ru- 
Wora. Spalrv Keftne. H2L 10, serauei 
Gantchar, Ukraine, Cantina Ttato is-*» 


All ERfCAN LEAGUE '■ 

Baltimore— signed RHP Scott Tdytarto 
mlitor-leogue cataract. ' . 

M.T. VAMUBEs-CaUed up RHP Orion*) 
Heraantte/ from Cota rebus, IL Optioned 
RHP Todd Entos m Cotumbus. 

NATIONAL LEAGUE .’ £ 

artzoka— B ought contract of C Tom 
wjtean framTmsan, PCL Designated RHP 
scott Brow far assignment 
CHKAoo— Bought axitract Of 2B Kevin 
wsttebeny (ram New Jersey, NL aid » 
signed him id Wen Tennessee, SL. 


^lwuda— A rmaunced LHP Chris 


mond refused assignment to Charlotte; 
and has become iree agent. 

PHILADELPHIA— Signed RHP Hut SmBp 
and assigned him ro Reading, EL 


NATIONAL FOOTBALL UAGUC ■ 
Baltimore— R eleased QB V«iy Test- 
a verde. 

carouna— R eteased OL Greg Skrepom*. 
RM*9,nod WR Raghlb IsmaH. Signed DB M- 
choeiSwm. • 

uiCAeo-Rideased LB Bryon Cat 
MCEN say— S igned RB Chris McCoy. 

Waived WR Detente Peridns. 
flAW-AMiv-signed RB Randy Jordan. '• 
st. ifiuis-Reteased LB Robert Jones. ? 


NATIONAL HOCKHTLEAQUE J 
‘"oEi-ss-RMtaned RW Rues Court 
•»“ to 1 -year contract 
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points and 9 rebounds for foe series. 

But Rodman is not ready to spew credit 
Malone's way. Instead, he continued ins tirade on 
offidfals Tuesday- “It’s hand to guard Malone/’ tie 
said "Jafiff foe slightest touch; fold you get called 
forafouL" K 

In foe Bulls’ series with the Pacexs, Rodman 
attributed foe rebounding success of AntrarioD^- r 
is and Dale Davis to foe officials; too -After 
eraging 16 rebounds a game in foe first two rounds ; 
of foe p Layoffs, his output fell to an average of 93 
against foe Pacers in foe conference finals. ;5 
Part of Rodman’s angst was over his inrand-o^ 







live - Tennis - French Open - Quarter Finals 

tune in today 

1 4.00 (CET) 



— ■ . . 


r'77l 



_ 

'If 4 ■t'- . ■ 




Eurosport, Europe’s No.1 Sports TV Channel, available on cable and 
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^ Woolley Saves Sabres 

Hasek Assists, as Buffalo Forces Game 6 
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> By Tank El-Bashir 

■ Ww York Times Ser vice 

; - WASHINGTON — The Buffalo 
•Sabres, sixth-place finishers in their 
1 conference ana 23 years removed from 
; their only appearance in the Stanley Cup 

■ CoidSt averted another elimination from 
;.the playoffs Tuesday night and kern 
: *eir Championship hopes flickering 

' The Sabres defeated die Washington 
'.Capitals, 2-1, al the MCI Center in 
:Game 5 of the Eastern Conference fj- 
; naJs. By winning, the Sabres cut the 

NHL Playoff* 

1 1 

: Capitals’ lead to three games to two, 
[forcing the fo ur-of-sev en-game series 
►bade to Buffalo for a sixth game Thurs- 
;day. 

; Jason Woolley, a former draft pirtr of 
• the Capitals, kept the Sabres' season 
. going with a brilliant unass ist e d goal 

■ that broke a 1-1 tie with 4 minutes, 26 
- seconds left to play in the third period. 

Two more victories and the Sabres 
-.will have provided another stunning 

■ notch to their season by reaching the 
. final round for the first time since the 

■ 1974-75 season, which is the season the 

■ Capitals began play in the National 
[Hockey League. Two more victories, 

; and Buffalo will be looking to add either 

■ die Dallas Stars or die defending cham- 
pion Detroit Red Wings to its list of 
; playoff victims this season. 

■ ■ After both teams scored in first period 
[Tuesday night, neither team was able to 
{Score in the second period and for most 
'of the third. Dominik Hasek would not 
[allow the Capitals to seme, and the 
Sabres just couldn't — until Woolley 
k split the Capitals 1 defense, skated in 
[alone on Olaf Kolzig and put the puck 
between the goalie's pads. 

■ The only reason the Sabres were even 
in a position to win the game so late in 
the third period was die heroics of their 
goal tender, Hasek. who marie 34 saves 
in what was his best game of the tour- 
nament. 

. Hasek, who poked fun at himself at 
practice Sunday, taping a sign to his 
back that read “Swiss cheese,' 1 was 


stellar Tuesday. After allowing two soft 
goals in Game 4, one from 70 feer out, 
Hasek was spectacular in doing what he 
does best — stealing a game with timely 
saves. His heroics in the second and 
third periods kept a lifeless Sabres team 
in the game. 

In the third period, with the score tied, 
1-1 . Hasek stopped the Capitals 1 sniper, 
Peter Bondra, on a clean breakaway for 
the second time in the game. Then he 
stuffed Adam Oates's wraparound at- 
tempt, the second time Hasek stopped 
Oates from point-blank range. 

When the momentum in this series 
shifted to Washington on Saturday in 
Buffalo, so did the pressure to win, for 
both teams. The Sabres’ Game 4 loss at 
home put them down, 3-1; it meant they 
were no longer expected to come back. 

Suddenly, the onus fell on the Cap- 
itals. Now they had to close the deal. 

But Washington has been in this po- 
sition many times. And yes, there was a 
large bone stuck in the team’s throat in 
those past series. Five times the Capitals 
had taken a two-game lead in a playoff 
series. Three of those times they led by 
three games to one but choked, failing to 
win the series. The game Tuesday was 
their first chance, and maybe their best, 
to put away the Sabres. 

At the other end of the ice was a team 
that had already accomplished more 
than expected. After qualifying as the 
sixth-seeded team in the Eastern Con- 
ference, the Sabres beat a very talented 
Philadelphia Flyers team in the first 
round. They followed that upset with a 
sweep of the Montreal Canadiens. 

The Sabres got the game’s first break. 
Darryl Shannon scored on a weak shot 
from die top of due left circle that some- 
how got behind Kolzig. It gave the 
Sabres a 1-0 lead 6:33 into the game. 
Kolzig never saw the puck as it went 
through a maze of sticks and skates 
before sneaking through his pads. 

Andrei Nikolishin's power-play goal 
at 1&29 tied the score at 1. 

Nlko listen intercepted an errant pass 
as he skated hard to the net With the 
puck on his stick, and no one between 
him and Hasek, Nikolishin put the pack 
through on the short side. 
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Minnesota's Paul Molitor sliding in safe to thwart Oakland's catcher AJ. Hindi. The Twins triumphed, 10-3. 

Palmeiro Puts Orioles Over Mariners 
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The Associated Press 

Rafael Palmeiro hit his second game- 
winning homer in as many games, a 
two-run shot in the 10th inning that 
earned the Orioles past the Seattle Mar- 
iners, 9-8, in Baltimore. 

Palmeiro connected off Bobby Ayala 
(0-5) Tuesday night after Harold Baines 
opened the inning with a single. Ken 
Griffey Jr. had given Seattle the lead in 
the top of the ninth with his second 
homer of the game, a solo drive off 
Norm Charlton (1-1). 

Palmeiro’s 14th homer marked yet 
another collapse by Seattle’s weak bull- 
pen and ended a second straight slugfest 
between the teams, who combined for 
eight homers Monday night in the Ori- 
oles’ 10-9 victory. 

Griffey had three hits, including a 
three-run homer and his 21st of the 
season in the 10th. Alex Rodriguez hit 
his 21sr homer for the Mariners, who 
have a team-record 13 homers in their 
last three games and a major league best 
97 this season. 

Ana* hi 7, Royals 5 Four bean balls and 
two bench-clearing brawls led to 12 


ejections in Anaheim’s victory over 
host Kansas City. 

Seven players, both managers and 
three coaches were ejected in the AL's 
second ugly incident in recent weeks. A 
fight between the New York Yankees 
and Baltimore Orioles on May 19 re- 
sulted in five suspensions. 

Twins io, Athioties 3 In Minneapolis, 
Dan Serafini woo in his first appearance 

AL Roundup 

of the season, and Otis Nixon and Brent 
Gates had four hits each for Minnesota. 
Serafini, recalled from the minors on 
May 27. allowed three runs and five hits 
in 634 innings. 

Indians 8, Tiger* 3 In Detroit, David 
Justice broke out of a slump with four 
hits, and Manny Ramirez hit a two-run 
double as Cleveland got its seventh vic- 
tory in eight games. 

Dave Burba continued Cleveland’s 
recent stretch of strong starting pitching 
with seven solid innings. 

Rangers 7, Dmrii Rays3 In St Peters- 
burg, Florida, Lois Alicea and Will 


Clark homered and Bobby Witt won for 
the first time in three weeks. 

Alicea finished a six-run second in- 
ning with a three-run homer off Jason 
Johnson (2-3). 

Yukon* 6, White Sox 3 Derek Jeter hit 
a three-run homer after some sloppy 
fielding by the White Sox, and New 
York overcame Albert Belle's two 
home runs to beat Chicago at Yankee 
Stadium. 

David Wells (8-1) won his eighth 
straight decision. Paul O’Neill also 
homered as the Yankees beat Chicago 
for the 10th time in their last 11 meet- 
ings. The White Sox, who rank last in 
the AL in fielding with 50 errors, hurt 
themselves with a pair of misplays in the 

fifth inning . 

Rod Sm ii, Btuo days 3 In Toronto, 
Nomar Garciapana and Darren Bragg 
each hit three-run homers as Boston 
won its fourth straight 

Garciaparra, the herd Monday night 
when he broke a 5-5 tie with a two-run 
homer off Randy Myers in the ninth, 
homered in the fourth to give the Red 
Sox a 4-2 lead. 


Martinez Ties MarickaVs Pitching Record 


Dws IffiWTbe AaiodMcd Pbm 

The Sabres' goalie, Dominik Hasek, stopping a shot by the Capitals’ 
Chris Simon in Game 5 of the Eastern Conference finals in Washington. 


The Associated Press 

Dermis Martinez tied. Juan Marichal 
as file wirmingest Latin American {Rich- 
er in baseball history, scattering 12 hits 
in a shutout as the Atlanta Braves de- 
feated the Brewers, 9-0, in Milwaukee. 

Andres Galarraga homered twice 
Tuesday night and Andruw Jones 
homered and hit two triples for At- 
lanta. 

With both teams wearing baggy rep- 
lica uniforms from the 1950s, the 43- 
year-old Martinez (2-2) got his 243d 
victory by going the distance for the first 
time since May 26, 1996. The right- 
hander walked one and struck out three 
in his 30th career shutout and 122d 
complete game. 

In a 22-year career including stints 
with Baltimore, Montreal, Cleveland, 
Seattle and Atlanta, Martinez has a 243- 
189 record. 

Expos 4. PUfioa 3 In Philadelphia, 
Carl Pavano pitched 7V4 strong innings 


to get his first major-league victory as 
Montreal snapped a three-game losing 
streak. Pavano (1-0) allowed three runs 
and four hits in only his third major- 
league start. 

pirates s. Hots 2 Kevin Young bit a 
tiebreaking three-run triple to finally 
make Chris Peters a winner over fire 
Mets. Peters (1-3) allowed two runs on 
four hits over five innings to end a 

ML Howwprp 

career-long five-game losing streak 
against the Mets. 

cubs 2, Martin* i In Chicago, pinch- 
hitter Jason Hardtke singled home fire 
winning run in the nin th as Florida 
dropped its seventh straight. 

Diamondbacks 9, Rockm 3 David 
Dellucci went 4-for-4 and had three 
RBIs, and Matt Williams and Karim 
Garcia each homered as Arizona 
drubbed Colorado in Denver. 


ca d mh 7, Dodger* 4 Brian Jordan 
hit a two-out, Jhree-run homer off re- 
liever Jim Bruske in the eighth inning, 
giving Sl Louis a victory over the 
Dodgers in Los Angeles. 

The Cardinals, who snapped a three- 
game losing streak, played without 
Mark McGwire, who leads the majors 
with 27 home runs. 

Giants 4, Rod* 2 In San Francisco, 
Darryl Hamilto n hit his first homer of 
file season and Danny Darwin pitched 
654 strong innings as the Giants won 
their fifth straight game. 

Darwin (5-3) settled down after giving 
up a two-zun bomer to Eddie Taubensee 
in the first, holding the Reds scoreless on 
two hits over the next 5 % innings. 

Astros 4, Radios 3 Tony Eusebio hit a 
two-run single in the seventh when San 
Diego relievers were hurt by walks, and 
Houston rallied to beat the host Padres. 
Shane Reynolds (6-3) gave up three 
runs and eight hits in eight innings. 


Real Quiet 
Turns Down 
Volume Before 
Belmont Race 


By Bill Christine 

Los Angeles Times Service 

LOUISVILLE, Kentucky — A year 
ago, there was high drama, with a few 
hearts aflutter. Silver Charm, working 
out for the upcoming Belmont Stakes 
after winning the Kentucky Derby and 
the Preakness, almost collided with an- 
other horse at Churchill Downs. 

This time, Tuesday was a routine day 
for trainer Bob Baffert, who will be back 
Saturday at Belmont Park to try a ’Diple 
Crown sweep with Real Quiet. It’s a $5 
million assignment that Silver Chaim 
could not pall off last year. 

With exercise rider Dana Barnes 
aboard for Real Quiet’s final workout 
before the Belmont, and Baffert and 
Mike Pegram, the owner, watching 
from the box seats al Churchill, Real 
Quiet worked five furlongs in 1:01 and 
galloped out six furlongs in 1:13 3/5. 

The five- furlong workout was slower 
than Real Quiet’s time last week, but 
Baffert said that was intentional. 

“He went nice and easy.” said Baf- 
fert, who monitors his horses’ workouts 
with a rwo-way radio that connects him 
to the rider. “We were afraid he might go 
too fast I slowed her down. I didn't want 
to do too much, because we’re sitting 
very good. The horse would have wanted 
to go0:58 and change. We let him do just 
enough to keep the tank fuD.” 

Baffert described Real Quiet as being 
“full of himself" going to the starting 
pole. “That's what we wanted to see," 
he said. 

After Real Quiet's workout, Baffert 
yelled over to Pegram, a few boxes away. 
“Michael, he looks good, my man.’* 

Pegram yelled back: “I’m down on 
the future book, so he was already look- 
ing good-’’ 

Real Quiet will try to add the Belmont 
to his Derby and Preakness wins and 
become the 12th Triple Crown cham- 
pion and the first since Affirmed in 1978. 
The $17,000 yearling purchase will be 
flown to New York on Wednesday. 

Baffert is cockier for this Belmont 
than be was with Silver Charm, who did 
not bounce back well from the rigors of 
his first two Triple Crown races. “I 
don't see a horse in there that can outrun 
him," Baffert said of Real Quiet- “Ifwe 
get beat; it’ll be by racing luck. We’re 
better off than last year, because that 
was a better field. I think we’ve got wily 
one horse to beat — Victory Gallop." 

Victory Gallop, winner of the Arkan- 
sas Derby, finished second in both 
Triple Crown races, losing by a half- 
length in the Kentucky Derby and by 2V* 
lengths in file Preakness. Victory Gal- 
lop’s training had been compromised by 
a large body rash last week, but trainer 
Elliott Walden said the condition has 
responded to treatment and the edit will 
be ready to ran. Walden, however, will 
go to file Belmont on crutches, the result 
of a broken ankle he suffered while 
playing in a basketball game last week. 

A field of 12 horses might run. Besides 
Victory Gallop and Real Quiet, others 
include Classic Cal, Hot Wells, Thomas 
Jo, i-imit Out, Hangman Highway, 
Parade Ground, Raffle’s Majesty .Basic 
Trainee and trainer Wayne Lukas's pair 
of Grand Slam and Yanow Brae. 

According to Lukas' bam. Grand Slam 
mi ght be entered when post positions are 
drawn Thursday, and the decision to run 
will be made tf» morning of the race. 
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ART BUCHWALD 


That’s Some Catch 


TIT" ASHINGTON — My 

▼ V friend Joseph Heller 
wrote a classic war novel 
titled “Catch-22." The story 
had to do with a bomb squad- 
ron in Italy. 

Anyone who is crazy does 
not have to fly the dangerous 
bombing missions. But if yon 
say yon don’t 
want to fly the 
missions, then 
obvionsly you 
are sane, so 
yon have to fly 
them. Catch- 
22 has become 
part of the 
English lan- 
guage. 

I thought of it the other day 
when I read that the Supreme 
Court ruled you can 't execute 
a killer if he is insane. Yon 
can kill him only if he is sane. 
So the object of the state is to 
cure the man so they can kill 
him. 

□ 

1 am not making this up. 
The court ruled, 7 to 2, that 
killing someone by lethal in- 
jection when he doesn’t have 
his wits about him is cruel and 
unusual punishment. The 



Buchwald 


Two New Treasures 
Unearthed hi Rome 

New York Times Service 

ROME — Italian archae- 
ologists drilling near an an- 
cient fresco that was recently 
unearthed in Rome have 
stumbled upon two new treas- 
ures: a striking mosaic and 
another detailed fresco 
thought to be 2,000 years 
old. 

The discoveries were made 
at the Trajan Baths in the 
city's historic center, near the 
fresco depicting a bird’s-eye 
view of the city that was dis- 
covered in March. 


mission of the state is to get 
the psychiatrists to work on 

Ramon Martinez- Villareal ’s 
sanity. 

Let us go to the death 
chamber where Ramon is sit- 
ting in his cell surrounded by 
psychiatrists. 

□ 

4 ‘Ramon, we’re asking you 
to be reasonable.’ ’ 

“Babble, babble, babble,” 

“You’re pretending you’re 
insane just because you want 
to live. We all know you're 
faking it.” 

“Babble, babble, babble.” 

“Ramon, why won’t you 
take your medicine? This is 
the latest pill for schizo- 
phrenia, and it has been suc- 
cessful in 60 percent of our 
cases. Just try it It doesn’t 
have any side effects.” 

“Babble, babble, babble.” 

“If something bothers you 
tell us. We wish to hear about 
it We don't want you to go to 
heaven with any anxiety.” 

“Bahble.” 

“Oh. come off it, Ramon. 
You’re just a spoiled mur- 
derer who is refusing to pay 
your debt to society. Would 
you be averse to taking elec- 
tric shock? If it works, then 
we can get this silly business 
over with.” 

“Babble, babble, babble 
and more babble.” 

□ 

“Oh, shut up. If you keep 
babbling we’re going to re- 
port you to the warden, and 
ne’U put you on bread and 
water." 

“Obscenity." 

“I think he’s got it By 
Jove, he’s got it Now repeat 
after me. The rain in Spain is 
mainly on the plain.” 

“Cock a doodle doo." 

“Well, he had it a minute 
ago. As far as I'm concerned, 
you’re a Jot saner than you 
pretend to be." 


The Cross-Channel Feud: A World Cup of Insults 


By Sarah Lyall 

New York Tunes Service 


L ONDON — It is an exercise 

f amiliar try the m j U ton g t>f read- 

ers of Britain’s populist tabloids. In 
times of national anxiety about 
their country’s place in the world 
— when Britain is upset about 
Europe’s impending single cur- 
rency or its “anti-British” beef 
policy — the papers dust off their 
jingoistic Lexicon, trying to buck up 
Britain by being rude about the 
French and the Germans. 

The country's top press watch- 
dog, Lord Wakeham, chairman of 
the Press Complaints Commission, 
usually responds by saying that in- 
temperate language is the price of 
free speech in a free society. 

But last month he apparently 
reached bis breaking point when be 
picked up The Daily Star, one of 
the country's most raucous tab- 
loids, and saw the headline: “Frogs 
Need a Good Kicking.” 

The headline, and The Star’s ed- 
itorial referring to France's “slimy 
Continental ways” as it prepares to 
be the host of the World Cup soccer 
tournament this month, moved 
Wakeham to say be did not think 
The Star was being at all funny. 

Wakeham, whose group holds 
the newspapers to a voluntary code 
of conduct, was particularly wor- 
ried, he said, about the possibility 
that Star-style coverage of the 
World Cap would provoke Bri- 
tain’s notoriously violent football 
hooligans to attack French people 
during the tournament 
The tabloids, he said, should 
make sure that “their reporting and 
their comment does nothing to incite 
violence, disorder or other unlawful 
behavior, or to foster any form of 
xenophobia that could contribute di- 
rectly to such incitement." 

In truth. The Star's editorial ex- 
pressed — in crude terms — views 
that are widespread in Britain. 
Even as the country moves closer to 
the rest of Europe through the 
European Unicoi, old-style preju- 
dices against the Germans and die 
French seem to flourish as robustly 



as ever, reflecting fears that Britain 
might be swallowed up by the new 
European order. 

4 The issue of Britain's relation- 
with Europe is a crucial one, 
(here’s a lot of widest 
anxiety and doubt and 
cism," said Geoffrey Goodman, 
editor of The British Journalism 
Review. “But what minority prej- 
udice exists in Britain is fanned and 
exaggerated by the tabloids." 

Goodman said people should 
stand up to the tabloids with more 
vigor. “I think Wakeham 's re- 
sponse was pathetically weak," he 
said. “He should have made it clear 


that this is intolerable, that you. 
don't behave that way in a civilized 
society.” 

As the World Cup approaches, 
the tabloids have not been the only 
ones being unpleasant to the 
French. The so-called quality pa- 
pers, for instance, were just as quick 
to blame what they felt was typical 
Gallic bungling for the fact that 
milli ons of British soccer fans were 
thwarted by an endless busy signal 
several weeks ago when they tried 
to call a telephone number in 
France to order World Cup tickets. 

About 10 million callers re- 
portedly failed to get through on the 
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first day alone because, according 
to the papers, the French were jam- 
ming me telephone lines and hog- 
ging the tickets for themselves. 

“This is the World Cup, not the 
French Cup," The Times said in an 
editorial Or, as The Daily Record 
put it, “ Well done mes amis across 
at Froggie Telecom.” 

And it was portrayed as typical 
French incompetence when the 
French minis ter for tourism, a 
woman The Daily Mirror charac- 
terized as “thick as a parrot,” 
blithely invited soccer fans without 
World Cup tickets to come to 
France anyway. Everyone knows, 


a bS of ticketless British flag 
convene in a small place witha lot 
to drink and not much to do. . _ 

“Old are not amused,” noted 
The Daily Record. 

Nor were the tabloids happy 
about Emperor Akahic o of Japan** 
recent visit to Britain, during winch 
he received an award from Queen 
Elizabeth II and was confronted by 
British World War n vetertms Who 
hirnai their backs and bunied- 
Japanese flag as his motorcade 
poised by- While tber tablokfa 
routinely referred to the Japanese, 
as “Japs" in their coverage of the 
furor, die humor maga zi ne Private 
Eye ran a photograph of the Em- 
peror on its cover, overtire phrase.; 
“Nice Nip In the Air-’- - ; -■ 

Surprisingly, though, - W « ctr 
ham’s comments seem to have in- - 
spired a bout of soul-seardringatthe ■ 

tabloids, which have beeq fightings 
brutal circulation war. Though The 
Star was defiant, saying, af fte - 
French that it would ; continue . 
“squeezing their escargots," PSas 
Morgan, editor of The MrapC.said 
be had teamed a “salutary lessen.’’ : 

“That was old-style tabloid hu- 
mor,’’ said Morgan, who«£pa|» ; 
succeeded in offending evtfc jfe 
own thick-skinned readers with a 
headline saying “Achtungl SurV 
render" to the Germans ina soccer 
.tournament in 1996. He vowed, not 
to use words like “Frogs" and- 
“Krauts” anymore- 

“We have all probably realfeed 
that the appetite for this land of 
thing has gone," he said. “ Wehave ’ 
to reflect the way readers change.” 

And Stuart Higgins, editor of 
The Son, a Rupert Murdoch paper 
said he would be careful withtbe. 
epithets. “We’re not going to go 
out and say, ‘We’re going to invade' 
France,' or encourage our fans to 
behave in a hooligan-type way,”be 
said. But, he added, appearing to 
dimmish his point a bit, that does 
not mean he has to be nice to the 
French. “In many ways,” he said,, 
“the French, in the waythey’ve 
handle d the ticket allocation, de- 
serve a good kicking.’’ 
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T HE comedian Phil Hartman and his wife, Brynn, left 
their estate — estimated at $1.23 million — to their two 
children, according to the couple's nearly identical wills. A 
court hearing on the wills, both signed March 1 1, 1996. was 
set for July 1 . Hartman. 49, was shot to death last week in his 
Encino, California, home, apparently by Mrs. Hartman, 40, 
who then committed suicide. The couple's 9-year-old son, 
Sean, and 6-year-old daughter, Birgen. were in the home at 
the time. The children will be raised by Mrs. Hartman’s sister 
and her husband, who live in Wisconsin. 

D 

Peter Max, who rose to fame in the 1960s with his splashy 
colors on paintings of faces, butterflies and rainbows, was 
sentenced to two months in prison and a $30,000 fine for 
income tax violations. Prosecutors say he cheated the gov- 
ernment when he bartered his art for sendees and property. 
Max pleaded guilty last November to conspiracy to “un- 
lawfully. willfully and knowingly" failing to pay a sub- 
stantial amount of income taxes. He was ordered to pay all the 
taxes he owed and to perform 800 hours of community 
service. Max omitted from his federal income tax returns 
$714,000 he received from sales in 1988 through 1991. 

a 

Art gallery visitors can now see Jerry Hall from a whole 
new angle. A nude portrait of a pregnant Hall was unveiled at 
the Tate Gallery in London as part of a new collection by the 


British artist Ludan Freud. The postcard-sized painting of the 
Texan model and wife of MickJagger, shows her lying on one 
side, pregnant with her son Gabriel, now 6 months old. 

□ 

Broadway 's 1997-98 season attracted record audiences and 
receipts thanks to two rich and powerful newcomers, Disney 
and Canada’s Livent, the League of American Theaters ana 
Producers said in New York. Broadway theaters recorded 


Movie Madness at N.Y.’s Modern 

New York Tunes Sen-ice 

N EW Y ORK — The Museum of Modem Art is in the 
midst of a five-year campaign to add at least 200 
films to its archive of 14,000 titles by the year 2000. 

Some of the harvest of the previously unannounced 
drive will be showcased this month, when works by 
Martin Scorsese, Woody Allen, Oliver Stone, Hal Hartley, 
Joel and Ethan Coen, and John Sayles will be presented in 
a summer series from June 19 through Sept 12. 

Still on the wish list are such films as Preston Sturges ’s 
“The Palm Beach Story" (.1942), Nicholas Ray’s “In a 
Lonely Place" (1950), John Schlesinger’s “Midnight 
Cowboy" (1969), Billy Wilder’s “Some Like It Hot” 
(1959) and Mel Brooks's “The Producers" (1968). 


more that $557 million in receipts daring the season that 
officially ended May 3 1, an increase of 11.6 percent from die 
previous season. Nearly 1 13 million people — 9.4 percent 
more than in the 1996-97 season and 4.2 percent more than in 
the record 1980-81 season — attended Breadway produc- 
tions. “The Lion King" and “Ragtime,” two shows pro- 
duced in die new theaters owned by Disney and Livent, had 
combined box-office receipts of $44 million. 

□ 

The Beav has turned 50. “Right now I feel like I could do 50 
mare," Jerry Mathers said. The star of the old TV sitcom 
“Leave it to Beaver” said he is in better shape now than he was 
as a younger man. He has lost 36 pounds (16 kilograms) in the 
last year after taking up a regular exercise program. “The 
doctor told me I was badly out of shape,” he said. “I had high 
blood pressure and diabetes, and if I didn’t take care of myself 
I wouldn’t be here in another three to five years." 

□ 

Two years after winning a breach-of-con tract lawsuit, the 
actor Maximilian Schefl got a post-appeal boost in his judg- 
ment against a German producer. A Superior Court judge in 
Los Angeles increased the award by $167,000 to compensate 
the actor for delays inpayment by Wolfgang Bocksch. Schell 
already had woo nearly $406,000 on his claim that Wolfgang 
Bocksch Concerts canceled a European production of “My 
Fair Lady" one month ahead of schedule in 1994. 
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ALL TOGETHER — The flamenco dancer Joaquin; 
Cortes, left, with the actress Mira Sorvino and the* 
designer Giorgio Armani In New York alter a per-) 
form an ce by Cortes to benefit breast cancer research,’ 
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^go down in history ) 


and use AiTStT Direct Service, With the world’s most powerful network, you get fast, clear reliable connections from anywhere. Plus you'll always have the option of an operator who speaks your laneuaee 
All it takes is your AT&T Calling Card or credit card, and you're well on your way. What an amazing culture we live in. S 
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For easy calling worldwide: 

1. Just dial die AT&T Access Number for the country 
you are calEng from. 

2. Dial die phone number you're calling. 

3. Dial your card number. 


AT&T Access Numbers 


-qwssajir:^ 


■defame. 


.0400-100.10 



Czedh RepnbBcA — 00-42410-101 
EgyptefCabv)' S104M0 


IrafandD. 

farad 

haty*. 


— 00400-131 I 

i-aoo-sso-ooo 

I40044-M449 

172-1011 


Saudi Arabia o. 
Spain.. 

— -* 

•fwooen a 

Switzerland* . 


.080049-0011 


Germany- 


0400-9*4*11 MKheriandse 08004724111 United Kfawdom * + OOOO-SfMM 1 1 

0130-0010 Russia •A(Maaeaw)t nM . u . 73^5042 United Kkisdaro a + 05004W»t , 



AT&T 


For access numbers not listed above, ask any operator for AT&T Direct Service, or vfsrt our V^b site ac 

www.att.com/traveler 


It’s ail within your reach. 
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